
 

 

 

 

Pricing Term Sheet 

18 July 2023 

 قائمة أحكام التسعي  

 2023  يوليو 18التاري    خ: 

Abu Dhabi Future Energy Company PJSC - Masdar  كة ي لطاقة المستقبل "مصدر"شر    أبوظب 

USD 750,000,000 4.875 Per cent. Notes due 2033 

(the "Notes") 
  بفائدة ثابته   دولار امريكي  750,000,000 سندات بقيمة 

 2033تستحق عام  % 4.875

Issuer 
Abu Dhabi Future Energy 

Company PJSC - Masdar 

كة  ي لطاقة المستقبل  شر أبوظب 

   "مصدر"
 المُصدر

Issuer LEI 213800BBECR1I9FTPZ70 213800BBECR1I9FTPZ70 
 معرّف الكيان

ي للمُ 
صدر القانون   

Issuer Ratings 
A2 (Stable) / A+ (Stable) 

(Moody’s / Fitch) 

A2)  ( مستقر  / A+  )مستقر( 

(Moody’s / Fitch) 
 صدر تصنيف المُ 

Issue Ratings A2 / A+ by Moody’s / Fitch 
A2/ A+ by Moody’s / 

Fitch  
 تصنيف الإصدار

Type Senior Unsecured   السندات نوع  متقدمة الاولوية ، غي  مضمون  

Format Green Bond   اء سندات   شكل الإصدار  خض 

U.S. Selling 

Restrictions 
Regulation S, Category 2 Regulation S,   2الفئة 

ي  
قيود البيع ف 

 الولايات المتحدة 

Currency US Dollars ولار امريكيد  العملة  

Issue Size  USD 750,000,000 750,000,000  حجم الإصدار امريكيدولا 

Denominations 

U.S.$200,000 and integral 

multiples of U.S.$1,000 in excess 

thereof 

دولار أمريكي   200,000

دولار أمريكي    1,000بمضاعفات 

 للمبالغ الإضافية  

 الفئات المحددة 

Tenor 10-years 10   المدة سنوات 

Issue Date 25 July 2023 25    تاري    خ الإصدار  2023يوليو 

Maturity Date 25 July 2033 25    تاري    خ الاستحقاق  2033يوليو 

Interest Payment 

Dates 

25 January and 25 July of each 

year up to and including the 

Maturity Date, commencing on 

25 January 2024 

يوليو من كل عام   25يناير و  25

 الاستحقاقحبى تاري    خ 

 2024يناير   25التاري    خ، بدءًا من 

دفعات الفائدة  

 )مواعيد التوزي    ع ( 

Coupon 4.875 per cent. 4.875%   دفعات الأرباح  



 

 

 

Day Count Fraction 30/360  
 

 30/360  
ي 
 
عدد الأيام ف

 احتساب الرب  ح 

Business Days London & New York   أيام العمل  نيويورك و  لندن 

Issue Price 99.500 per cent. 99.500% سعر الإصدار 

Listing 
London Stock Exchange’s 

International Securities Market 
 الإدراج بورصة لندن

Law English Law    ي  القانون  قانون الإنجلي  

Clearing 
Euroclear and Clearstream, 

Luxembourg 
غ  يم, لوكسيمي 

سيى  المقاصة يروكلي  و كليي 

Form of the Notes Registered form   شكل السندات  نموذج مسجل 

Joint Global 

Coordinators 

Citi 
First Abu Dhabi Bank 

ي 
 سيبى

ي الأول  بنك أبوظب 

المنسقون  

العالميون  

كون   المشيى

Joint Lead 

Managers and 

Joint Bookrunners 

BNP Paribas 
Citi 
First Abu Dhabi Bank 
HSBC 
Societe Generale 
SMBC Nikko  
Standard Chartered Bank 

ي باريبا  ي إن ن   ن 

ي 
 سيبى

ي الأول   بنك أبوظب   

ي سي   إتش إس ن   

ال  سوسيتيه جي   

ي سي   نيكو   إس إم ن   

بنك ستاندرد تشارترد    

مدراء الاكتتاب  

الرئيسيي    

 المشاركي   

Joint Green 

Structurers   
BNP Paribas  
SMBC Nikko 

ي باريبا   ي إن ن   ن 

ي سي نيكو   إس إم ن 

وكلاء الهيكلة  

اء   الخض 

Regulation S ISIN / 

Common Code 
XS2651619285 / 265161928 

XS2651619285 / 

265161928 

القانون  

Regulation S  

 رمز الإصدار

Stabilisation FCA/ICMA FCA/ICMA  مستوى الاستقرار 

 

 

This term sheet (this "document") is indicative and is strictly confidential to the recipient and has 

been prepared by Citigroup Global Markets Limited, First Abu Dhabi Bank PJSC, BNP Paribas, 

HSBC Bank plc, SMBC Nikko Capital Markets Limited, Societe Generale and Standard Chartered 

Bank (together, the "Joint Lead Managers"). for information purposes only in connection with the 

transaction referred to above (the "proposed Issue"). BNP Paribas is authorised and regulated by 

the European Central Bank ("ECB") and the Autorité de Contrôle Prudentiel et de Résolution 

(“ACPR”). Societe Generale is supervised by the ACPR, controlled by the Autorité des Marchés 

Financiers and under the prudential supervision of the ECB. First Abu Dhabi Bank PJSC is 

regulated by the Central Bank of the United Arab Emirates. Citigroup Global Markets Limited is 

authorised by the United Kingdom Prudential Regulation Authority (the “PRA”) and the United 



 

 

 

Kingdom Financial Conduct Authority (the “FCA”). BNP Paribas, HSBC Bank plc and Standard 

Chartered Bank are authorised and supervised by the PRA and are subject to regulation by the 

FCA and PRA. SMBC Nikko Capital Markets Limited is authorised and regulated by the FCA. 

The distribution of this document and the offering in certain jurisdictions may be restricted by law 

and persons into whose possession this document comes should inform themselves about and 

observe any such restriction. Any failure to comply with these restrictions may constitute a 

violation of the securities laws of any such jurisdiction. Investors should not subscribe for any 

securities referred to herein except on the basis of information contained in the base offering 

circular relating to the Issuer's U.S.$3,000,000,000 Euro Medium Term Note Programme dated 17 

July 2023 (“Base Offering Circular”). The Joint Lead Managers make no representation, warranty 

or undertaking and accept no responsibility as to the accuracy or completeness of any information 

contained in this document. The value of any investment may fluctuate as a result of market 

changes. The information in this document is not intended to predict actual results and no 

assurances are given with respect thereto. The Joint Lead Managers are not responsible for 

providing or arranging for the provision of any general financial, strategic or specialist advice, 

including legal, regulatory, accounting, model auditing or taxation advice or services or any other 

services in relation to the transaction and/or any related securities described herein. The Joint Lead 

Managers are acting solely in the capacity of arms' length contractual counterparty and not as 

adviser, agent or fiduciary to any person. The Joint Lead Managers accept no liability whatsoever 

to the fullest extent permitted by law for any losses (including any consequential losses) arising 

from the use of this document or reliance on the information contained herein. Any person 

considering an investment in securities should consult their own independent advisers. The 

securities referred to herein have not been, and will not be, registered under the U.S. Securities 

Act of 1933 (the “Securities Act”), or the laws of any state or other jurisdiction of the United 

States, or with any securities regulatory authority of any state or other jurisdiction of the United 

States, and may not be offered or sold, directly or indirectly, within the United States or to, or for 

the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act), absent 

registration or an exemption from, or in a transaction not subject to, the registration requirements 

of the Securities Act and applicable state securities laws, and the rules and regulations thereunder. 

There will be no public offering of securities in the United States. This document has not been 

approved by the FCA and is being distributed to, and is directed only at, persons in the United 

Kingdom in circumstances where section 21(1) of the Financial Services and Markets Act 2000 of 

the United Kingdom, as amended (the "FSMA") does not apply. Accordingly, this document is not 

being provided to, and must not be passed on to, the general public in the United Kingdom. Within 

the United Kingdom, this document is being addressed to or directed at only the following persons: 

(a) persons who are Investment Professionals as defined in Article 19(5) of the Financial Services 

and Markets Act 2000 (Financial Promotion) Order 2005 (the "Financial Promotion Order"), (b) 

persons falling within any of the categories of persons described in Article 49 (High net worth 

companies, unincorporated associations, etc.) of the Financial Promotion Order, and (c) any other 

person to whom it may otherwise lawfully be made in accordance with the Financial Promotion 

Order. Persons of any other description in the United Kingdom may not receive and should not act 

or rely on this document. Each recipient also represents and agrees that it has complied and will 

comply with all applicable provisions of FSMA with respect to anything done by it in relation to 

any securities referred to herein in, from or otherwise involving the United Kingdom. The 

securities referred to herein are not being offered to the public in the United Kingdom. This 

document is not an offer of securities or investments for sale nor a solicitation of an offer to buy 



 

 

 

securities or investments in any jurisdiction where such offer or solicitation would be unlawful. 

No action has been taken that would permit an offering of securities or possession or distribution 

of this document in any jurisdiction where action for that purpose is required. MiFID II 

professionals/ECPs-only – Manufacturer target market (MiFID II product governance) is eligible 

counterparties and professional clients only (all distribution channels). UK MiFIR 

professionals/ECPs-only – Manufacturer target market (UK MiFIR product governance) is eligible 

counterparties and professional clients only (all distribution channels). Notification under Section 

309B(1)(c) of the Securities and Futures Act 2001 (2020 Revised Edition) of Singapore, as 

modified or amended from time to time (the "SFA") – The Issuer has determined, and hereby 

notifies all relevant persons (as defined in Section 309A(1) of the SFA), that the securities referred 

to herein are "prescribed capital markets products" (as defined in the Securities and Futures 

(Capital Markets Products) Regulations 2018 of Singapore) and Excluded Investment Products (as 

defined in AS Notice SFA 04-N12: Notice on the Sale Of Investment Products and MAS Notice 

FAA-N16: Notice on Recommendations on Investment Products). A RATING IS NOT A 

RECOMMENDATION TO BUY, SELL OR HOLD SECURITIES AND MAY BE SUBJECT 

TO REVISION, SUSPENSION OR WITHDRAWAL AT ANY TIME BY THE ASSIGNING 

RATING ORGANISATION. SIMILAR RATINGS FOR DIFFERENT TYPES OF ISSUERS 

AND ON DIFFERENT TYPES OF SECURITIES DO NOT NECESSARILY MEAN THE 

SAME THING. THE SIGNIFICANCE OF EACH RATING SHOULD BE ANALYSED 

INDEPENDENTLY FROM ANY OTHER RATING. The Joint Lead Managers, their respective 

affiliates and the individuals associated therewith may (in various capacities) have positions or 

deal in products, investments and transactions (or related derivatives) identical or similar to those 

described herein. This document has been sent to you in an electronic form. You are reminded that 

documents transmitted via this medium may be altered or changed during the process of electronic 

transmission and consequently none of the Joint Lead Managers or any person who controls any 

of them, nor any member, director, officer, employee nor agent of any of them or affiliate of any 

such person accepts any liability or responsibility whatsoever in respect of any difference between 

the document distributed to you in electronic format and the hard copy version available to you on 

request from any of the Joint Lead Managers. None of the Joint Lead Managers makes any 

representation as to (i) the suitability of the securities referred to in this document to fulfil 

environmental, sustainability or green criteria required by prospective investors, (ii) whether an 

amount equal to the net proceeds of the issuance of the securities referred to in this document will 

be applied in accordance with the Green Finance Framework (as defined in the Base Offering 

Circular) or (iii) the characteristics of relevant eligible green projects, or businesses to whom an 

amount equal to the proceeds of the securities referred to in this document are applied or invested, 

including their characteristics. No Joint Lead Manager has undertaken, nor is responsible for, any 

assessment of the eligibility criteria, any verification of whether the eligible green projects meet 

the eligibility criteria, or the monitoring of the use of proceeds (or an amount equal thereto). 

Investors should refer to the Green Finance Framework and second-party opinion available on 

Masdar’s website for information and should determine for themselves the relevance of the 

information contained in the Base Offering Circular regarding the use of proceeds (or an amount 

equal to the same) and its investment in the securities referred to in this document should be based 

upon such investigation as it deems necessary. None of the Green Finance Framework or any 

second-party opinion provided in respect of the Green Finance Framework or any related reports, 

verification assessments or the contents of Masdar’s website are incorporated in, or form part of, 

the Base Offering Circular or this document and should not be relied upon in connection with 



 

 

 

making any investment decision with respect to the securities referred to in this document. In 

addition, no assurance or representation is given by the Joint Lead Managers or any other person 

to investors as to the suitability or reliability for any purpose whatsoever of any opinion, report or 

certification of any third party in connection with the offering of the securities referred to in this 

document. 


