Ref: E/BYT/2024-059

Date: 25 April 2024

Disclosure and Compliance Section

Market Operations Surveillance

Department Abu Dhabi Securities Exchange
P.O. Box: 54500

Abu Dhabi, United Arab Emirates

Subject: Annual General Meeting of BAYANAT Al PLC

("Company”)

Greetings,

With reference to the above matter, we write to inform you
that the Company’s Annual General Meeting (“AGM”) was
held on Thursday 25 April 2024, at 3:00 pm (UAE time).
The AGM was held at the Company’s headquarters and

virtually (via electronic means).

e Attached are the results and resolutions of the
AGM.

Yours faithfully,
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Hasan Ahmed Al Hosani — Managing Director
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BAYANAT Al PLC
Annual General Meeting Results

Approved the Board of Directors’ report on the
Company’s activity and its financial position for the

financial year ended 31 December 2023.

Approved the external auditor's report for the
financial year ended 31 December 2023.

Approved the Company’s consolidated audited
financial statements for the financial year ended 31
December 2023.

Approved the recommendation of the Board of
Directors not to distribute dividends for the financial
year ended 31 December 2023.

Discharged the members of the Board of Directors
of liability for the financial year ended 31 December
2023.

Discharged the auditors of the Company of liability
for the financial year ended 31 December 2023.
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Endorsed the Board of Directors’ decision to et ® - . -
Alad) ety 3ylaY) daa ) il .
appoint Deloitte & Touche (ME) as independent ° e DY e A e G 7
auditor of the Company for the financial year 2024 (#3aS (la—wg¥) (3)—4l)) (hg a3 cugly
and approved their remuneration. 2024 il ad A<, sl 1ol
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Approved the merger (‘Merger’) of the Company & L] L&) glea¥) ddee olai] e dadlgall 8

and AL YAH SATELLITE COMMUNICATIONS
COMPANY PJSC (“Yahsat”) to be effected by way
of a merger pursuant to Article 285(1) of UAE
Decree by Federal Law No. 32 of 2021 Concerning
Commercial Companies (“‘Law”) and the relevant
provisions of the Companies Regulations 2020,
through the issuance of 0.897821 new ordinary

shares in the capital of the Company for every one
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share in Yahsat, subject to the terms and
conditions of the Merger Agreement (as defined

below).

restated Articles of Association of the Company
substantially in the form posted on the Company’s
website (subject to the inclusion of the Company’s
share capital as and from the date the Merger
becomes effective) and the change of Bayanat’s
legal name from ‘Bayanat Al PLC’ to ‘Space42
PLC’, subject to the approval of the relevant
authorities and the terms and conditions of the

Merger Agreement, with effect from the Merger

becoming effective.
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9. Approved the merger agreement entered into Al dayuall ~Lexiy) A8l e dddlgdl .9
between the Company and Yahsat in connection 5alall Lids gleaVl @l Lo & Gl oLl
with the Merger in accordance with Article 287(1) 2020 4.l GlSHaN alaig Ggilall e (1)287
of the Law and the Companies Regulations 2020 S}l Jsaall Jes ("7 lass¥) sl
(“Merger Agreement”) and the indicative timeline GL@.’DJ @JL&J}[\
for the Merger.

10. Approved the increase of the issued share capital A4S, —all a4l JWd) L, Bl e dadlsall .10
of the Company by an amount of up to AED Laay 219,047,697/90 ‘5__.45\ Ay
219,047,697.90 (corresponding to the issuance of (| J—ay Lo Jla Y (38lsall) L)Lyl
up to 2,190,476,979 ordinary shares of AED 0.10 (.10 4wt Lale Gg . 2,190,476,979
each in the capital of the Company), authorization ¢(4<&l Jle o) & bl agudl Shlal 2850
of the Board of Directors of Bayanat to allot such 88 (ar ad®h Glily 5l Lalsa U 6h
shares to Yahsat shareholders and the @sia elally Dl bl cadlsa ?@_ug\f\
disapplication of any rights of pre-emption alSalgdag, Sl Gy clldg lgy dalaiall dag )
applicable thereto, subject to the terms and .z lex¥) Gl )l (e Hliel - laatl) 4.8l
conditions of the Merger Agreement and with effect
from the Merger becoming effective.

11. Approved the adoption of the amended and aladlly Jazall ‘;u\.a.&\ alaill HLE e dzélgall .11
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BAYANAT &5

12. Approved the appointment of seven (7) members el_ac] dxy (7)Q3 VS > S| POV R )
to the Board of Directors of the Company, subject Jag &l L8 ¢Sy &l 5yla) Lulaa (b
to the terms and conditions of the Merger Flo — Hlel =l Y} 4 8lal 2L Ss)g
Agreement with effect from the Merger becoming ipad cleac¥l Vs ey Gl

effective, such members being:

e H.E. Mansoor Al Mansoori Gpaidl Hpaic /‘éJLLA °
« Dr. Bakheet Al Katheeri OISl cuds [ )il e
e H.E. Tareq Abdelraheem Al Hosani sl oyl ae Gl fooless @
e H.E. Maryam AlMheiri Gl aiye fBolan @
e Ismail Ali Abdulla A ae o delen) @
e Kiril Evtimov Cagaiity) LS @
e Karim Michel Sabbagh gla dilse S @

We are pleased to inform you that the shareholders of 4<;&4¢ Glu oldl 4<)5  aalis dRdgar aS4hads o Lz
Yahsat and Bayanat approved the Merger between the )

two  companies and invite you to  visit Q’J):‘SN‘ Qj}d‘ §)1:15 es-“‘ DAY ‘CL‘“—N\ ‘51{: Gk

asharedambition.com for further information that may _ - ) NN "
concern you as persons who have dealings with the =l b o s ‘5&' &)'LM (asharedambmon.com)

Company. ASal &= CrlalaiaS ?&aa:i 28 ‘?_*J\

BAYANAT Al PLC = yuuJlyu gl al Jlily

P.O Box 111143, Abu Dhabi wuboil  1MM43 Lga
United Arab Emirates 6aaiall duyell Giljlodl
+9712 6519123 www.bayanat.ai
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