
 

 

  

INTERNAL  

  

 
 

 

Ref:  E/BYT/2024-059 

Date: 25 April 2024 

 

  

ϥϳϣέΗΣϣϟ΍��������ϝΎΛΗϣϹ΍�ϭ�ΡΎλϓϹ΍�ϡγϗ���ΓΩΎγϟ΍�ˬ  
ΔΑΎϗέϟ΍�ϭ�ΕΎϳϠϣόϟ΍�Γέ΍Ω· 

�ΔϳϟΎϣϟ΍�ϕ΍έϭϸϟ�ϲΑυϭΑ΃�ϕϭγ 
��Ώ��ι54500  

�ΓΩΣΗϣϟ΍�ΔϳΑέόϟ΍�Ε΍έΎϣϹ΍�ˬϲΑυϭΑ΃ 
 
 

Disclosure and Compliance Section  
Market Operations Surveillance  
Department Abu Dhabi Securities Exchange 
P.O. Box: 54500 
Abu Dhabi, United Arab Emirates 
 
 

ωϭοϭϣϟ΍ :�Δϳϭϧγϟ΍�Δϳϣϭϣόϟ΍�ΔϳόϣΟϟ΍�ωΎϣΗΟ΍ΕΎϧΎϳΑ�Δϛέηϟ 
ϲγ�ϝ΍�ϲΑ�ϱ΍�Ϫϳ΍  ")Δϛέηϟ΍(" 

 
�ΔΑϳρ�ΔϳΣΗ�ˬΩόΑϭ 

 

Subject: Annual General Meeting of BAYANAT AI PLC 
("Company”) 
 

Greetings, 

 

��ƌƊōǼ�ʦؗʙʽſƊ�ŕʻƊŐž�ƋƜŷ£�¹ʨ»»»»»Ųʨʺƅ§�Ƒƅ¥�©±ŕ»»»»»ŮƙŕǼʦś  ��ʙƂŷ
��ʝʽʺʵƅ§�ÀʨƔ�ř ʛؗ»̫ Ɔƅ�řȄʨʻ»ʁ ƅ§�řʽƈʨʺŸƅ§�řʽŸʺʳƅ§�¹ŕʺʱŠ§

��Șž§ʨʺƅ§25  ��Ȉ»»Ȅʛŗ£2024  ��ř»»ŷŕ»»»»»»»»»»»»»»»ʶƅ§�Àŕ»»ʺś�Ɠžř»»ʲƅŕ»»ʲƅ§  
©ʙʴʱʺƅ§�řʽȃʛŸƅ§�ª§±ŕƈƙ§�řƅÃ¯�ʗʽƁʨʱŗ�Æ§ʛ»»»»»»»»»ʸŷ. ��ʙƁÃ��ʦś

��¿ŕ»»»»»»»ʸśƛ§�ȘȄʛʡ�ʧŷÃ�ř ʛؗ»»»»»»»ʷƅ§�ʛƂƈ�Ɠž�¹ŕʺʱŠƛ§�ʙƂŷ
���řʽƊÃʛʱؔƅƛ§�ȈœŕŬʨƅ§�ʛʰŷ��Ɠœʛʺƅ§  

 

With reference to the above matter, we write to inform you 

that the Company’s Annual General Meeting (“AGM”) was 

held on Thursday 25 April 2024, at 3:00 pm (UAE time). 

The AGM was held at the Company’s headquarters and 

virtually (via electronic means).  

 

 

x Șžʛƈ şœŕʱƊ �ª§±§ʛƁÃ�řʽƈʨʺŸƅ§�řʽŸʺʳƅ§ 
 
 

x Attached are the results and resolutions of the 

AGM . 

�ʛƔʙƂʱƅ§Ã�À§ʛʱţƛ§�Șœŕž�¿ʨʰƂǼ�§ʨƆʹſśÃ Yours faithfully, 

 

 
………………………………………………. 

ϲϧγϭΣϟ΍�ΩϣΣ΃�ϥγΣ -  ΏΩΗϧϣϟ΍�ϭοόϟ΍ 
Hasan Ahmed Al Hosani – Managing Director 

 



 

 

  

INTERNAL  

1. řƂž§ʨʺƅ§ ƑƆŷ ��ȋŕ»»»»»»»»ʷƊ�ʧ»»»»»»»»ŷ�©±§¯ƙ§�ʝ»»»»»»»»Ɔʳƈ�ʛ»»»»»»»»ȄʛƂś
�ř»»»ʽƅŕʺƅ§�řʻ»»»ʶƅ§�ʧ»»»ŷ�Ɠ»»»ƅŕʺƅ§�ŕ»»»»»»ƍʜ ʛؗƈ�ʧ»»»»»»ŷÃ�ř ʛؗ»»»»»»ʷƅ§

�Ɠ»ž�ř»ʽƎʱʻʺƅ§31 �ʛʰʺ»ʶǽ¯2023. 

1. Approved the Board of Directors’ report on the 

Company’s activity and its financial position for the 

financial year ended 31 December 2023. 

 

2. řƂž§ʨʺƅ§ �řʻ»»»»»»»»»»ʶƅ§�ʧŷ�ªŕǼŕ»»»»»»»»»»ʶʴƅ§�ȘƁʙƈ�ʛȄʛƂś�ƑƆŷ
�Ɠž�řʽƎʱʻʺƅ§�řʽƅŕʺƅ§31 ʛʰʺʶǽ¯2023. 

 

2. Approved the external auditor’s report for the 
financial year ended 31 December 2023. 

 

3. ř»»»Ƃž§ʨʺƅ§  ��ƑƆŷř»»»ʽƅŕ»»»ʺƅ§�ªŕ»»»Ɗŕ»»»ʽʰƅ§  ř»»»Ÿʺʳʺƅ§  ř»»»ƂƁʙ»»»ʺƅ§ 
Ɠž�řʽƎʱʻʺƅ§�řʽƅŕʺƅ§�řʻʶƅ§�ʧŷ�ř ʛؗʷƆƅ 31  ʛʰʺʶǽ¯ 

2023. 
 

3. Approved the Company’s consolidated audited 
financial statements for the financial year ended 31 
December 2023. 

 

4. ƑƆŷ�řƂž§ʨʺƅ§ ��­ʛʱƂƈʝƆʳƈ ��Áō»»»»»»»»»»»ʷǼ�ř ʛؗ»»»»»»»»»»»ʷƅ§�©±§¯¥
��Àʙŷ řʽƎʱʻʺƅ§�řʽƅŕʺƅ§�řʻ»»»»»»»»»ʶƅ§�ʧŷ�­ŕȃ±£�ŶȄ²ʨś �Ɠž
31 �ʛʰʺʶǽ¯2023. 

 

4. Approved the recommendation of the Board of 
Directors not to distribute dividends for the financial 
year ended 31 December 2023. 

5. �ƑƆŷ�řƂž§ʨʺƅ§�ʧƈ�©±§¯ƙ§�ʝƆʳƈ�¡ŕ»»»»»»ʹŷ£�řƈ°�¡§ʛŗ¥
�Ɠž�řʽƎʱʻʺƅ§�řʽƅŕʺƅ§�řʻ»»»»»»»»»»»»»»ʶƅ§�ʧŷ�řʽƅÃʕ»»»»»»»»»»»»»»ʶʺƅ§31  

�ʛʰʺʶǽ¯2023. 
 

5. Discharged the members of the Board of Directors 
of liability for the financial year ended 31 December 
2023 . 

6. �ƑƆŷ�řƂž§ʨʺƅ§��řʻ»ʁ ƅ§�ʧŷ�ªŕǼŕ»ʁ ʴƅ§�ƓƂƁʙƈ�řƈ°�¡§ʛŗ¥
�Ɠž�řʽƎʱʻʺƅ§�řʽƅŕʺƅ§31 �ʛʰʺʶǽ¯2023. 

6. Discharged the auditors of the Company of liability 
for the financial year ended 31 December 2023 . 

7. ��ʝƆʳƈ�±§ʛƁ�ƑƆŷ�ȘƔʙ»»»»ʸʱƅ§©±§¯ƙ§ ��ʧʽʽŸʱŗ ��©¯ŕ»»»»ʶƅ§
ؗ��Ȍ»»»»»»»»»»»»»»ŬÃƛ§�½ʛ»»»»»»»»»»»»»»ʷƅ§�� ʨ́ś�ʙ»»Ɗ§�ʗ»»ȄʨƆƔ¯��ʧʽƂƁʙ»»ʺ

��ʧʽƆƂʱ»»»»ʶƈ��řʽƅŕʺƅ§�řʻ»»»»ʶƆƅ�ř ʛؗ»»»»ʷƅ§�ªŕǼŕ»»»»ʶʴƅ2024  
�Ã�ƑƆŷ�řƂž§ʨʺƅ§ʦƎŗŕŸś£. 
 

7. Endorsed the Board of Directors’ decision to 
appoint Deloitte & Touche (ME) as independent 
auditor of the Company for the financial year 2024 
and approved their remuneration. 
 

8. ��Àŕʺś¥�ƑƆŷ�řƂž§ʨʺƅ§řʽƆʺŷ  �Ɠž�ŕƎʽƅ¥�±ŕ»̫ Êǽ��¬ŕƈʙƊƛ§
��ȎſƆŗ�ƓƆƔ�ŕƈ«œƆʗƈƙ¦��ʧʽŗ���ƅ§�Ƌŕʽƅ§�ř ʛؗ»»»»»ŮÃ�ř ʛؗ»»»»»ʷ

�ŕƈ�Ɠž�ŕƎʽƅ¥�±ŕ»»»ʷÊǽ��¹�À�´�řʽœŕ»»»ʹſƅ§�ªƛŕ»»»ʸśƜƅ
��ȎſƆŗ�ƓƆƔ©œººººººººŪ�Ɖœʻƃ¦�ŕÆƂžÃ�¬ŕƈʙƊƛ§�ȘȄʛʡ�ʧŷ���

��©¯ŕ»»»»ʺƅ§�Àŕ»»»»ȞţƗ285�1��ÁʨƊŕ»»»»ƂǼ �Àʨ»»»»»»»»»»»»»»Ŭʛʺƅ§�ʧƈ��
��ʦƁ±��ȑ¯ŕʴś§32��řʻ»»»»ʶƅ��2021  ��ªŕ ʛؗ»»»»ʷƅ§�Áō»»»»ʷǼ

�ƌʽƅ¥�±ŕ»̫ Êǽ��©ʙʴʱʺƅ§�řʽȃʛŸƅ§�ª§±ŕƈƛ§�řƅÃʙƅ�řȄ±ŕʳʱƅ§
��ȎſƆŗ�ƓƆƔ�ŕƈ�Ɠž�Àʦƈœƀƃ¦�řƆ»»»»»»ʸƅ§�ª§°�ÀŕȞţƗ§Ã����

�řʻʶƅ�ªŕ ʛؗʷƅ§�ÀŕʤƊ�ʧƈ2020�¿ƜŦ�ʧƈ�� 

8. Approved the merger (“Merger”) of  the Company  

and AL YAH SATELLITE COMMUNICATIONS 

COMPANY PJSC (“Yahsat”) to be effected by way 

of a merger pursuant to Article 285(1) of UAE 

Decree by Federal Law No. 32 of 2021 Concerning 

Commercial Companies (“Law”) and the relevant 

provisions of the Companies Regulations 2020, 

through the issuance of 0.897821 new ordinary 

shares in the capital of the Company for every one  

 

BAYANAT AI PLC 
Annual General Meeting Results 

 

��Δϳϭϧγϟ΍�Δ˷ϳϣϭϣόϟ΍�Δ˷ϳόϣΟϟ΍�ωΎϣΗΟ΍�Ξ΋ΎΗϧ 
�ϲγ�ϝ΍�ϲΑ�ϱ΍�Ϫϳ΍�ΕΎϧΎϳΑ�Δϛέηϟ 
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��±§ʙ»»»»»»Ű¥0.897821  �³§±�Ɠž�ʙƔʙŠ�ȑ¯ŕŷ�ʦƎ»»»»»»Ŭ

��ªŕ»»Ŭ�Ƌŕʽƅ§�ř ʛؗ»»Ů�Ɠž�ʦƎ»»Ŭ�Ȉؗ�ȈŗŕƂƈ�ř ʛؗ»»ʷƅ§�¿ŕƈ
¬ŕ»ƈʙ»Ɗƛ§�ř»ʽƁŕ»ſś§�Àŕ»Ȟţ§Ã�ȋÃʛ»»»»»»»»»»»»»»ʷƅ�ŕ Æ»ƂžÃ  �Ɠƍ�ŕ»ʺƄ�

��ƋŕƊ¯£�řžʛŸƈ 

 

share in Yahsat, subject to the terms and 

conditions of the Merger Agreement (as defined 

below). 

9. ��řʽƁŕſś§�ƑƆŷ�řƂž§ʨʺƅ§¬ŕƈʙƊƛ§  ��ř ʛؗ»»»»»»ʷƅ§�ʧʽŗ�řƈʛʰʺƅ§
�©¯ŕ»̋ Ɔƅ�ŕ Æ»ƂžÃ�¬ŕ»ƈʙ»Ɗƛŕ»Ǽ�ȘƆŸʱƔ�ŕ»ƈ�Ɠž�ªŕ»»»»»»»»»»»»»»»Ŭ�Ƌŕ»̔ ƅ§Ã

287�1��řʻʶƅ�ªŕ ʛؗʷƅ§�ÀŕʤƊÃ�ÁʨƊŕƂƅ§�ʧƈ��2020  
�"«œººººƆʗººººƈƙ¦ �ŗººººʻſœººººŽř¦"�Ã ����ƑƆŷ�Ɠʻƈʜƅ§ �¿Ãʙ»»»»»»ʳƅ§

¬ŕƈʙƊƜƅ�ȑ¯ŕŮ±ƙ§ 

9. Approved the merger agreement entered into 

between the Company and Yahsat in connection 

with the Merger in accordance with Article 287(1) 

of the Law and the Companies Regulations 2020 

(“Merger Agreement”) and the indicative timeline 

for the Merger. 

10. �ƑƆŷ�řƂž§ʨʺƅ§©¯ŕȄ² ��ř ʛؗ»»»»»»»»»ʷƆƅ�±ʙ»»»»»»»»»ʸÊ̋ ƅ§�¿ŕʺƅ§�³£±
źƆʰƈ�Ƒ»»»»»»»»»»»»»»ʸƁ£ �ʙ»»»»»ʴǼ90/219,047,697  �ŕ Æ»»»»»ʺƍ±¯

�Ƒƅ¥�Ȉ»»»»»»»»»»»»»»»»»»ʸǽ�ŕ»»»»ƈ �±§ʙ»»»»»»»»»»»»»»»»»»Űƙ�Șž§ʨʺƅ§��ŕ Æ»»»»ʽś§±ŕ»»»»ƈ¥
2,190,476,979  ��ř»»ʺʽƂǼ�ŕ Æ»»ǽ¯ŕ»»ŷ�ŕ Æ»»ʺƎ»»»»»»»»»»»»»»Ŭ0.10  

���ř ʛؗ»»»ʷƅ§�¿ŕƈ�³£±�Ɠž�ʙţ§ʨƅ§�ʦƎ»»»ʶƆƅ�Ɠś§±ŕƈ¥�ʦƍ±¯
��Ƌʚ»»»»ƍ�ʟʽ»»»»»»»»»»»»»»ʸʵʱŗ�ªŕ»»»»Ɗŕ»»»»ʽŗ �©±§¯¥�ʝƆʳƈ�ʠȄʨſś
�½ʨƂţ�¡ŕżƅȂÃ�ªŕ»»»»»»»»»Ŭ�Ƌŕʽƅ§�Ɠʺƍŕ»»»»»»»»»ʶƈ�Ƒƅ§�ʦƎ»»»»»»»»»ŬƗ§

��řŸſ»»»»»»»»ʷƅ§ŕƎŗ�řƂƆŸʱʺƅ§�ÀŕȞţ§Ã�ȋÃʛ»»»»»»»»ʷƅ�ŕÆƂžÃ�ʥƅ°Ã��
¬ŕƈʙƊƛ§�ÁŕȄʛŬ�ťȄ±ŕś�ʧƈ�§Æ±ŕʰʱŷ§�¬ŕƈʙƊƛ§�řʽƁŕſś§. 

10. Approved the increase of the issued share capital 

of the Company by an amount of up to AED 

219,047,697.90 (corresponding to the issuance of 

up to 2,190,476,979 ordinary shares of AED 0.10 

each in the capital of the Company), authorization 

of the Board of Directors of Bayanat to allot such 

shares to Yahsat shareholders and the 

disapplication of any rights of pre-emption 

applicable thereto, subject to the terms and 

conditions of the Merger Agreement and with effect 

from the Merger becoming effective. 

 

11. �řƂž§ʨʺƅ§ƑƆŷ ��¯ŕŸʺƅ§Ã�¿ʙŸʺƅ§�ƓŬŕŬƗ§�Àŕʤʻƅ§�±§ʛƁ¥
�ř ʛؗʷƅ§�ŶƁʨƈ�ƑƆŷ�±ʨʷʻƈ�ʨƍ�ŕʺؗ�ř ʛؗʷƆƅ�ƌʱŻŕʽŰ
�ř»» ʛؗ»»»»»»»»»»»»»»ʷƅ§�¿ŕ»»ƈ�³£±�¬§±¯¥�©ŕ»»ŷ§ʛƈ�Ŷƈ��ƓƊÃʛʱؔƅƛ§
��ʦ»»»»»»»»»»»»»»Ŭƛ§�ʛʽʽżśÃ��¬ŕ»»ƈʙ»»Ɗƛ§�°ŕ»»ſƊ�ťȄ±ŕ»»ś�ʧƈ�§Æ±ŕ»»ʰʱŷ§
�¿§�Ɠŗ�ȑ§�ƌǽ§�ªŕƊŕʽŗ��ʧƈ�ªŕƊŕʽŗ�ř ʛؗ»»»»»»»ʷƅ�ƓƊʨƊŕƂƅ§

��Ƒƅ¥��Ɠ»»»»»»Ŭʝʽʰ»»»»»»Ŭ42  �řƂž§ʨʺǼ�ŕÆ̒ƍ±���Ɠ»»»»»»Ŭ�¿§�Ɠŗ
��¬ŕƈʙƊƛ§�řʽƁŕſś§�ÀŕȞţ£Ã�ȋÃʛ»»ŮÃ�řʽʻŸʺƅ§�ªŕʢƆ»»ʶƅ§

¬ŕƈʙƊƛ§�°ŕſƊ�ťȄ±ŕś�ʧƈ�§Æ±ŕʰʱŷ§ 

11. Approved the adoption of the amended and 

restated Articles of Association of the Company 

substantially in the form posted on the Company’s 

website (subject to the inclusion of the Company’s 

share capital as and from the date the Merger 

becomes effective) and the change of Bayanat’s 

legal name from ‘Bayanat AI PLC’ to ‘Space42 

PLC’, subject to the approval of the relevant 

authorities and the terms and conditions of the 

Merger Agreement, with effect from the Merger 

becoming effective. 
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12. �ř»»»»»»»»»»»»Ƃž§ʨʺƅ§Ƒ»»»»»»»»»»»»Ɔŷ ʧʽ»»»»»»»»»»»»ʽŸś�7( �¡ŕ»»»»»»»»»»»»ʹŷ£�řŸʰ»»»»»»»»»»»»Ŭ
�ȋÃʛ»»»»»»»»»»»»ʷƅ�ŕ Æ»»»»»»»»»»»»ƂžÃ��ř ʛؗ»»»»»»»»»»»»ʷƅ§�©±§¯¥�ʝ»»»»»»»»»»»»Ɔʳƈ�Ɠ»»»»»»»»»»»»ž
�ťȄ±ŕ»»»»»»»»ś�ʧ»»»»»»»»ƈ�§Æ±ŕ»»»»»»»»ʰʱŷ§�¬ŕƈʙ»»»»»»»»Ɗƛ§�ř»»»»»»»»ʽƁŕſś§�Àŕ»»»»»»»»Ȟţ§Ã

�ʦƍ�¡ŕʹŷƗ§�¡ƛʕƍÃ��¬ŕƈʙƊƛ§�ÁŕȄʛŬ 
 
 

x �ȑ±ʨʸʻʺƅ§�±ʨʸʻƈ��ƓƅŕŸƈ 
x �ȑʛʽʲؔƅ§�ʗʽʵǼ��±ʨʱؗʙƅ§ 
x ƓʻŬʨʴƅ§�ʦʽţʛƅ§�ʙʰŷ�½±ŕʡ��©¯ŕŸŬ 
x �ȑʛʽƎʺƅ§�ʦȄʛƈ��©¯ŕŸŬ 
x ǲ�ʙʰŷ�ƓƆŷ�ȈʽŷŕʺŬ¥ 
x �ȈȄʛʽƄ¼ʨʺʽʱſǽ¥ 
x ºŕʰŰ�Ȉʽʷʽƈ�ʦȄʛƄ 

 

�ř ʛؗŮÃ �ªŕŬ�Ƌŕʽƅ§ �ř ʛؗŮ �Ɠʺƍŕʶƈ �řƂž§ʨʺǼ �ʦ ʛؗʢʵƊ �Á£ �ŕƊʙŸʶǽ
���ƓƊÃʛʱؔƅƛ§ �ŶƁʨʺƅ§ �©±ŕȄ² �ʦؔʻƈ �ʨŠʛƊÃ ��¬ŕƈʙƊƛ§ �ƑƆŷ �ªŕƊŕʽŗ

�asharedambition.com�ªŕƈʨƆŸʺƅ§ �ʧƈ �ʙȄʜƈ �ƑƆŷ �¹ƜʡƜƅ ��
�ř ʛؗʷƅ§�Ŷƈ�ʧʽƆƈŕŸʱʺؗ�ʦȞʸʵś�ʙƁ�Ɠʱƅ§ 

 

12. Approved the appointment of seven (7) members 

to the Board of Directors of the Company, subject 

to the terms and conditions of the Merger 

Agreement with effect from the Merger becoming 

effective, such members being: 

 

x H.E. Mansoor Al Mansoori 

x Dr. Bakheet Al Katheeri  

x H.E. Tareq Abdelraheem Al Hosani 

x H.E. Maryam AlMheiri 

x Ismail Ali Abdulla 

x Kiril Evtimov 

x Karim Michel Sabbagh 

 
We are pleased to inform you that the shareholders of 
Yahsat and Bayanat approved the Merger between the 
two companies and invite you to visit 
asharedambition.com for further information that may 
concern you as persons who have dealings with the 
Company. 
 

 
 

 
 

 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fasharedambition.com&c=E,1,ABo3lPeWJq9lEx76roY9lH9gg-BAfMxXfSq0JphZxgAHmQm7TZDsyU1bsHOTC1yW8HYcuXGHLxs3MJert7CgGVGaR_gSGAQZekdHL4_WzqnppFeZuMlyoctAcm1l&typo=1&ancr_add=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fasharedambition.com&c=E,1,ABo3lPeWJq9lEx76roY9lH9gg-BAfMxXfSq0JphZxgAHmQm7TZDsyU1bsHOTC1yW8HYcuXGHLxs3MJert7CgGVGaR_gSGAQZekdHL4_WzqnppFeZuMlyoctAcm1l&typo=1&ancr_add=1

