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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Directors' report

The Board of Directors is pleased to present their report and the condensed interim financial statements for the period ended March
31, 2024.

Principal activities of the Entity:

The principal activities of the Entity include real estate enterprise investment, development, institution and management, detection
service for real estate, private fund investment, buildings maintenance, commercial enterprise investment, institution, and
management. ’

Financial review:

The table below summarizes the results for the three months period ended on 31 March 2024 compared to the financial results for
the same period in 2023 denoted in Arab Emirates Dirham (AED).

Financial Results Summary 2024 2023
Revenue 4,273,572 4,245,394
Gross profit 3,379,056 3,420,613
Net gain / (loss) from investments carried at FVTPL 2,035,440 (4,380,434)
Net profit / (loss) for the period before tax 4,886,826 (1,828,271)
Net profit / (loss) for the period 4,610,232 (1,828,271)
Basic earnings / (loss) per share for the period 0.04 (0.02)
Financial Position Summary 2024

Total Assets 284,656,097

Total Liabilities 6,274,696

Total Equity 278,381,401

Statement of Cash Flows Summary 2024

Net cash generated from operating activities 317,163

Net cash generated from investing activities 1,521,925

Net cash from financing activities -

Role of the Directors:

The Directors are the Entity's principal decision-making forum. The Directors have the overall responsibility for leading and supervising
the Entity for delivering sustainable shareholder value through their guidance and supervision of the Entity's business. The Directors
set the strategies and policies of the Entity. They monitor the performance of the Entity’s business, guide and supervise the
management.

Head Office : & +9717 2280 10125 +9717 2288 400 | @ P.O.Box : 5662, Ras Al Khaimah, UAE i Sharjﬂ Branch : § +9716 5320 737 | +9716 5320 838 | 9 2.0 Box 7113 | Sharjah, UAE
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Projections:

With the expected recovery of economic activity and the anticipated price improvements, the positive effects of the economic reforms
being implemented continue to be expected to recover economic activities and improve sector performance.

As the Entity seeks to increase the general income by replacing assets and increasing income streams through diversification of
income sources, and the balance between the financial portfolio and development of the real estate sector, which can be achieved
as a result of the policy that is being implemented in increasing the sources of income.

Implementation of projects and schemes:

Regarding the real estate portfolio, the company is continuing to implement the established and previously applied policies through
real estate replacement operations, in addition to development operations for owned properties.

For the investment portfolio, efforts are being made to diversify the sources of income through the investment policies implemented
by the Entity with the aim of achieving overall income growth.

Events after the period end:

In the opinion of the Board of Directors, no transactions, or events of a material and unusual nature, favorable or unfavorable has
arisen in the interval between end of the reporting period and the date of this report, which is likely to affect, substantially the results
of operations or the financial position of the Entity.

Statement of Directors' responsibilities.

The applicable requirements require the Directors to prepare the condensed interim financial statements for each financial period
which presents fairly in all material respects, the financial position of the Entity and its financial performance for the period then
ended.

The condensed interim financial statements for the period under review have been prepared in conformity and in compliance with
the relevant statutory requirements and other governing laws. The Directors confirm that sufficient care has been taken for the
maintenance of proper and adequate accounting records that disclose with reasonable accuracy at any time, the financial position
of the Entity and enables them to ensure that the condensed interim financial statements comply with the requirements of applicable
statute.

The Directors also confirm that the accounting policies and methods of computation adopted in preparing these condensed interim
financial information are consistent with those used in the audited financial statements for the year ended December 31, 2023 which
are the latest audited financial statements available reflect fairly the form and substance of the transactions carried out during the
period under review and reasonably present the Entity's financial conditions and results of its operations.

These condensed interim financial statements which have been prepared on the going concern basis were approved by the Board
> and signed on behalf by the authorized representative of the Entity.

Mr. Khalifa Yousif Abdulla Husain Alkhoori

Chairman

Ch
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Independent auditor's review report on condensed interim financial statements

To

The Shareholders

Al Khaleej Investment Public JSC

P.O. Box: 5662

Ras Al Khaimah, United Arab Emirates

Introduction

We have reviewed the accompanying condensed interim financial statements of Al Khaleej Investment Public JSC (the
“Entity”) which comprise the condensed interim statement of financial position as at March 31, 2024, and the related
condensed interim statement of profit or loss and other comprehensive income, condensed interim statement of changes in
equity and condensed interim statement of cash flows for the three months period then ended and the explanatory notes.
Management is responsible for the preparation and fair presentation of these condensed interim financial statements in
accordance with the IAS 34 'Interim Financial Reporting'. Our responsibility is to express a conclusion on these condensed
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standards on Review Engagements 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity'. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
of Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that cause us to believe that the accompanying condensed interim
financial statements for the three months period ended March 31, 2024 are not prepared, in all material respects, in
accordance with IAS 34 Interim Financial Reporting.

For, Crowe Mak

K Mabmeod

Khalid Mehmood Chaudhry
Senior Partner

Registered Auditor Number: 635
Dubai, United Arab Emirates

May 06, 2024

Registered as Crowe Mak with the Department of Economic Development, Dubai (#101627) as a Civil Company
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Condensed interim statement of financial position as at March 31, 2024 (Unaudited)
In Arab Emirates Dirham

December 31,
Notes March 31, 2024 2023
(Unaudited) (Audited)
Assets
Non-current assets
Property, plant and equipment 4,474,306 4,532,086
Intangible assets 190,476 133,333
Investment properties 3 208,822,000 208,822,000
Investments carried at fair value through
other comprehensive income (FVTOCI) o Reta0,000 A998
Investments carried at amortised cost 5 21,042,691 21,766,886
Total non-current assets 239,958,473 237,056,255
Current assets
Trade and other receivables 6 8,437,024 7,413,273
Investments carried at fair value through
profit or loss (FVTPL) 8 27,727,910 29,411,807
Fixed deposits 9 116,287 116,287
Cash and bank balances 10 8,416,403 6,577,315
Total current assets 44,697,624 43,518,682
Total assets 284,656,097 280,574,937
Equity and liabilities
Equity
Share capital 11 105,000,000 105,000,000
Statutory reserve 12 52,500,000 52,500,000
Voluntary reserve 13 50,000,000 50,000,000
Other reserve 344,663 344,663
Fair value reserve 532,514 622,539
Retained earnings 70,004,224 66,793,992
Total equity 278,381,401 275,261,194
Non-current liabilities
Employees' end of service benefits 908,826 880,056
Total non-current liabilities 908,826 880,056
Current liabilities
Trade and other payables 5,365,870 4,433,687
Total current liabilities 5,365,870 4,433,687
Total liabilities 6,274,696 5,313,743
Total equity and liabilities 284,656,097 280,574,937
The accompanying notes form an integral part of these condensed interim financial statements.— ——_

The review report of the auditor is set out on page 4.
The condensed interim financial statements on pages 5 to 19 were approved on May 6, 2024 and signed on behal

Entity, by: @W‘ (
‘T

i ; ; . Mr. Abdulrahman Wd Salem
Mr. Khalifa Yousif Abdulla Husain Alkhoori Alabdouli -
Chairman Director



Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Condensed interim statement of profit or loss and other comprehensive income for the three months
period ended March 31, 2024 (Unaudited)

In Arab Emirates Dirham

Three months period ended March 31,

Notes

2024 2023

(Unaudited) (Unaudited)
Revenue - property rentals 4,273,572 4,245,394
Direct expenses (894,516) (824,781)
Gross profit 3,379,056 3,420,613
Net gain / (loss) from investments
carried at FVTPL 14 2,035,440 (4,380,434)
Dividend income 14 372,973 84,500
Finance income 482,381 293,504
Other income 106,662 51,859
Administrative expenses 15 (1,489,686) (1,296,869)
Foreign exchange loss - (1,444)
tl::(t profit / (loss) for the period before 4,886,826 (1,828,271)
Tax expense 16 (276,594) -
Net profit / (loss) for the period 4,610,232 (1,828,271)
Other comprehensive (loss) / income
Items that will not be reclassified
subsequently to profit or loss
Net change in fair value of investments
carried at FVTOCI (90,025) 508,500

(90,025) 508,500

Total com|?rehenswe income / (loss) 4,520,207 (1,319.771)
for the period
Basic / diluted earnings / (loss) per share 17 0.04 (0.02)

The accompanying notes form an integral part of these condensed interim financial statements.

The review report of the auditor is set out on page 4.



Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Condensed interim statement of changes in equity for the three months period ended March 31, 2024 (Unaudited)
In Arab Emirates Dirham

Share capital Statutory Voluntary Other Fair value Retained earnings Total equity
reserve reserve reserve reserve

Balance as at December 31, 2022 (Audited) 105,000,000 52,500,000 50,000,000 344,663 (1,056,802) 66,984,368 273,772,229
Net loss for the period - - - - - (1,828,271) (1,828,271)
Other comprehensive income for the period - - - - 508,500 - 508,500
Total comprehensive income / (loss) - - - - 508,500 (1,828,271) (1,319,771)
Transfer of fair value reserve on disposal of
investments carried at FVTOCI ° ) ° ° 22,540 (22,540) B
Board of Directors' remuneration - - - - - (1,056,670) (1,056,670)
Balance as at March 31, 2023 (Unaudited) 105,000,000 52,500,000 50,000,000 344,663 (525,762) 64,076,887 271,395,788
Balance as at December 31, 2023 (Audited) 105,000,000 52,500,000 50,000,000 344,663 622,539 66,793,992 275,261,194
Profit for the period - - - - - 4,610,232 4,610,232
Other comprehensive loss for the period - - - - (90,025) - (90,025)
Total comprehensive (loss)/ income - - - - (90,025) 4,610,232 4,520,207
Board of Directors' remuneration - - - - - (1,400,000) (1,400,000)
Balance as at March 31, 2024 (Unaudited) 105,000,000 52,500,000 50,000,000 344,663 532,514 70,004,224 278,381,401

The accompanying notes form an integral part of these condensed interim financial statements.
The review report of the auditor is set out on page 4.



Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Condensed interim statement of cash flows for the three months period ended March 31, 2024 (Unaudited)

In Arab Emirates Dirham

Cash flows from operating activities

Net profit / (loss) for the period before tax
Adjustments for:

Unrealised loss on investments carried at FVTPL
Gain on sale of investments carried at FVTPL
Depreciation on property, plant and equipment
Amortization of intangible assets

Dividend income

Interest income

Provision for employees' end of service benefits
Operating cash flows before changes in operating assets and liabilities
Decrease / (increase) in current assets

Trade and other receivables

Increase / (decrease) in current liabilities

Trade and other payables

Cash generated from operating activities
Employees' end-of-services benefits paid

Board of Directors' remuneration paid

Net cash generated from operating activities
Cash flows from investing activities

Purchase of property, plant and equipment
Purchase of investments carried at FVTPL
Proceeds from sale of investments carried at FVTPL
Purchase of investments carried at FVTOCI
Proceeds from maturity of investments carried at
amortised cost

Additions to investment properties

Dividend income received

Purchase of intangible assets

Interest income received

Net cash generated from / (used in) investing activities
Cash flows from financing activities

Net cash from financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the period

Cash and cash equivalents
Cash in hand
Cash at banks

Three months period ended March 31,

2024 2023
(Unaudited) (Unaudited)
4,886,826 (1,828,271)
1,528,820 4,910,659
(3,564,260) (530,225)
60,523 39,173
- 3,893
(372,973) (84,500)
(482,381) (293,504)
34,995 28,188
2,091,550 2,245,413
(1,023,751) (124,730)
655,589 49,855
1,723,388 2,170,538
(6,225) (65,073)
(1,400,000) (1,056,670)
317,163 1,048,795
(2,743) (41,956)
(49,629,346) (16,910,455)
53,348,683 13,985,231
(3,717,075) -
724,195 -
- (2,969,537)
372,973 84,500
(57,143) -
482,381 293,504
1,521,925 (5,5658,713)
1,839,088 (4,509,918)
6,577,315 8,415,530
8,416,403 3,905,612
31,967 33,000
8,384,436 3,872,612
8,416,403 3,905,612

The accompanying notes form an integral part of these condensed interim financial statements.

The review report of the auditor is set out on page 4.




Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024 (Unaudited)

1

Legal status and business activities

1.1 Al Khaleej Investment Public JSC, Ras Al Khaimah (the "Entity") is a public joint stock company registered and
incorporated under license no. 6061 of the Department of Economic Development in Ras Al Khaimah. The Entity
was incorporated on July 3, 1982. The Entity is listed in the Abu Dhabi Securities Market.

1.2 The principal activities of the Entity include real estate enterprise investment, development, institution and
management, detection service for real estate, private fund investment, buildings maintenance, commercial
enterprise investment, institution and management.

1.3  The registered office of the Entity is located at Al Khaleej Building, P.O. Box: 5662, Ras Al Khaimah, United Arab
Emirates.

1.4 The management is vested with the Directors.

1.5 These condensed interim financial statements incorporate the operating results of the commercial license no.
6061.

1.6  These condensed interim financial statements also incorporate the operating results of the following branch:

Sr. Name of the Branch Emirate License no. 'I:ype of Principal activities
no. license
1 Al Khaleej Investment - Shj Br  |Sharjah 14391 Trading Investing in, establishing and

managing commercial projects
and Investing in, establishing and
managing real estate projects

Material accounting policy information
2.1 Basis of preparation

These condensed interim financial information have been prepared in accordance with International Accounting
Standard 34 "Interim Financial Reporting" and is presented in Arab Emirates Dirham (AED) which is the functional
currency of the Entity.

These condensed interim financial information have been prepared on the historical cost basis except for investment
properties and financial instruments that are measured at fair values.

The accounting policies and methods of computation adopted in preparing these condensed interim financial information
are consistent with those used in the audited financial statements for the year ended December 31, 2023 which are the
latest audited financial statements available.

All aspects of the financial risk management objectives and policies are consistent with those disclosed in the audited
financial statements for the year ended December 31, 2023.

These condensed interim financial information do not include all the information required for full annual financial
statements and should be read in conjunction with the audited financial statements for the year ended December 31,
2023.

The condensed result for the three months period ended March 31, 2024 is not necessarily indicative of the result that
may be expected for the financial year ending December 31, 2024.

The preparation of these condensed interim financial information require the management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, incomes and expenses. Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgements made by management in applying
the accounting policies and the key sources of estimation uncertainty were the same as those that were applied to the
audited financial statements as at and for the year ended December 31, 2023.

Certain amendments to accounting standards and annual improvements, as disclosed in the Entity's most recent annual
financial statements for the year ended December 31, 2023, are applicable to the Entity but do not have any material
impact on these condensed interim financial statements.




Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024 (Unaudited)

2 Material accounting policy information (continued)

2.1 Basis of preparation (continued)

Implementation of UAE Corporation Tax law and application of IAS 12 Income Taxes

On 9 December 2022, the UAE Ministry of Finance (‘MOF”) released Federal Decree-Law No 47 of 2022 on the
Taxation of Corporations and Businesses, Corporate Tax Law (‘CT Law”) to enact a new CT regime in the UAE.
Furthermore, on 16 January 2023, a Cabinet Decision was published specifying the threshold of AED 375,000 of taxable
income above which taxable entities would be subject to a 9% corporate tax rate. The new CT regime has become
effective for accounting periods beginning on or after 1 June 2023.

As the Entity’s accounting year ends on 31 December, the first tax period will be 1 January 2024 to 31 December 2024,
with the first return to be filed on or before 30 September 2025.

The taxable income of the Entity in scope for UAE CT purposes will be subject to the rate of 9% corporate tax. The
current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance
sheet date where the Entity generate taxable income. Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be settled with the tax authorities

Deferred tax is accounted for using the asset and liability method. Deferred tax assets and liabilities are recognised for
the full tax consequences of all temporary differences between the financial statements carrying amounts of existing
assets and liabilities and their respective tax bases. Recognition of deferred tax assets are, however, restricted to the
extent that it is probable that sufficient taxable profits will be available against which the deductible temporary differences
can be utilised. Deferred tax assets and liabilities are measured using tax rates that are expected to apply to the period
in which the asset is expected to be realised or the liability is expected to be settled.

As per the Entity’s assessment, there is no deferred tax impact on account of the CT Law in the condensed interim
financial statements for the period ended 31 March 2024. However, the Entity will continue to monitor the publication
of subsequent decisions and related guidelines, as well as continuing its more detailed review of its financial matters,
to consider any changes to this position at subsequent reporting dates.

10



Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates
Notes to the condensed interim financial statements for the three months period ended March 31, 2024
(Unaudited)

In Arab Emirates Dirham

3

March 31, 2024
Investment properties are

December 31,

2023
(Unaudited) (Audited)

Plots of land located in U.A.E. 11,169,000 11,169,000
Buildings located in U.A.E. 197,653,000 197,653,000

208,822,000 208,822,000
Movements during the period / year are as follows:
Balance at the beginning of the period / year 208,822,000 215,200,000
Additions during the period / year - 11,730,036
Disposals during the period / year - (16,010,000)
Transfers to property, plant and equipment - (1,260,000)
Decrease in fair value during the period / year - (838,036)
Balance at the end of the period / year 208,822,000 208,822,000

The Entity’s investment properties consist of lands, commercial and residential properties in Sharjah, Ras Al
Khaimah and Ajman, U.A.E. The Entity has no restrictions on the realizability of its investment properties and no
contractual obligations to purchase, construct or develop investment properties or for repairs, maintenance and

enhancements.

As at December 31, 2023, the fair values of the properties are based on valuations performed by an independent
valuer who is a specialist in valuing these types of investment properties. Management believes that the fair value
did not materially change during the three months period ended March 31, 2024 and therefore no further revaluation

exercise is performed.

Investments carried at fair value through other comprehensive income (FVTOCI)

The movement of investments carried at FVTOCI are as follow:

Balance at the beginning of the period / year 1,801,950 5,787,500
Additions during the period / year 3,717,075 2,981,162
Increase / (decrease) in fair value during the period / year (90,025) 622,539
Sold during the period / year - (7,589,251)
Balance at the end of the period / year 5,429,000 1,801,950
The category of investments in financial asset is as follows:

Quoted equity instruments — at fair value 5,429,000 1,801,950
The geographical distribution of financial asset is as follows:

In United Arab Emirates 5,429,000 1,801,950

11



Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024
(Unaudited)

In Arab Emirates Dirham

5

Investments carried at amortised cost

Sukuk bonds

The geographical distribution of financial asset is as follows:
In United Arab Emirates
Sukuk bonds name

ADIBUH 7.25 PERP Sukuk
Dar Al-Arkan Sukuk

Arada Sukuk

Dubai Islamic Bank's TIER 1 Sukuk

Trade and other receivables

Trade receivables
Less : Allowance for expected credit losses

Receivable from Government of Sharjah*

Prepayments

Advances to suppliers
Other receivables

%

March 31, 2024

December 31,

2023
(Unaudited) (Audited)
21,042,691 21,766,886
21,042,691 21,766,886
21,042,691 21,766,886

Face value AED

Face value USD

7.25%
6.875%
8.125%
4.625%

9,915,750 2,700,000
5,998,646 1,650,000
2,901,245 780,000
2,227,050 600,000

21,042,691 5,730,000
9,617,556 8,964,678

(6,389,455) (6,389,455)
3,228,101 2,575,223
1,920,000 1,920,000

448,182 361,066
329,482 352,063
2,511,259 2,204,921
8,437,024 7,413,273

*This represents the amount receivable from the Government of Sharjah as part of acquiring a portion of land, with
plot number 2084, at Industrial area 7, Sharjah during the year 2022.

Related party transactions

The Entity enters into transactions with other entities that fall within the definition of a related party as contained in
IAS 24, Related party disclosures. Such transactions are in the normal course of business and at terms that
correspond to those on normal arms-length transactions. Related parties comprise entities under common ownership
and/or common management and control, their partners and key management personnel.

The management decides on the terms and conditions of the transactions and services received/rendered from/to

related parties as well as other charges, if applicable.

12



Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024

(Unaudited)
In Arab Emirates Dirham

7 Related party transactions (continued)
a) Transactions with related parties

The nature of significant related party transactions and the amounts involved were as follows:

Three months period ended

March 31,
2024 2023
(Unaudited) (Unaudited)
Board of committee's fee 76,605 72,140
b) Key management personnel compensations

The compensation of key management personnel is as follows:
Short term benefits 105,000 105,000
Board of Directors'
remuneration 1,400,000 1,056,670

1,505,000 1,161,670

Board of Directors’ remuneration represent fees to the Entity’s directors for serving on committees as well as for
other services provided to the Entity. In accordance with U.A.E. Federal Law No. 32 of 2021, these fees have been

accounted for directly in statement of changes in equity.

8 Investments carried at fair value through profit or loss (FVTPL) March 31, 2024 December 31,
2023
(Unaudited) (Audited)
Equity - quoted 27,727,910 29,411,807
27,727,910 29,411,807
The movement in investments carried at FVTPL during the period / year are as follows:
Balance at the beginning of the period / year 29,411,807 33,495,015
Additions during the period / year 49,629,346 24,798,960
Disposals during the period / year (49,784,423) (19,763,951)
Decrease in fair value during the period / year (1,528,820) (9,118,217)
Balance at the end of the period / year 27,727,910 29,411,807
In United Arab Emirates 27,727,910 29,411,807
27,727,910 29,411,807
9 Fixed deposits
Fixed deposit having maturity of more than 3 months 116,287 116,287
116,287 116,287

Fixed deposit as of March 31, 2024, amounting to AED 116,287 are held under lien for credit card facility granted by

bank.

13



Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024
(Unaudited)

In Arab Emirates Dirham

10

1"

12

13

14

March 31, 2024 December 31,

Cash and bank balances 2023
(Unaudited) (Audited)
Cash in hand 31,967 -
Cash at banks 8,384,436 4,077,315
Fixed deposits - 2,500,000
8,416,403 6,577,315

The bank balances are also subject to impairment requirements of IFRS 9, however, balances with banks are
assessed to have low credit risk of default.

Share capital

Issued and fully paid:
105 million (2023: 105 million) ordinary shares of AED 1 each 105,000,000 105,000,000

105,000,000 105,000,000

Statutory reserve

Balance at the beginning of the period / year 52,500,000 52,500,000

Balance at the end of the period / year 52,500,000 52,500,000

According to the Articles of Association of the Entity and U.A.E. Federal Law No. 32 of 2021, 10% of annual net
profits is allocated to the statutory reserve. The transfer to statutory reserve has been suspended, as the reserve
reached 50% of the paid up capital. This reserve is not available for distribution.

Voluntary reserve
The Entity in earlier years has transferred up to 10% of the profits to voluntary reserve. There were no transfers to
voluntary reserve during the period ended March 31, 2024 and for the year ended December 31, 2023.

Three months period ended
Results from investments March 31,

2024 2023

(Unaudited) (Unaudited)
Net gain / (loss) from investments carried at FVTPL

Unrealised loss on revaluation of investments (1,528,820) (4,910,659)
Net gain on sale of investments 3,564,260 530,225
2,035,440 (4,380,434)

Dividend income 372,973 84,500
372,973 84,500
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Notes to the condensed interim financial statements for the three months period ended March 31, 2024
(Unaudited)

In Arab Emirates Dirham

Three months period ended

15 Administrative expenses March 31,
2024 2023

(Unaudited) (Unaudited)
Salaries and related benefits 542,851 460,482
Other employee benefits 378,750 278,582
Directors' expenses 197,353 190,791
Legal, visa and professional 89,390 112,545
Meeting expenses 67,776 60,300
Government expenses 63,827 40,269
Depreciation on property, plant and equipment 58,107 39,173
Telephone and communications 24,041 32,569
Utilities 13,832 12,544
Bank charges 11,618 15,537
Printing and stationery 9,592 12,198
Fuel, oil and lubricants 6,284 14,118
Repairs and maintenance 2,337 12,620
Amortisation on intangible assets - 3,893
Miscellaneous expenses 23,928 11,248

1,489,686 1,296,869
16 Tax expense

17

18

The Entity has computed its income tax expense for the period in accordance with the principle applicable for interim
financial reporting under IAS 34 amounting to AED 276,594.

Basic / diluted earnings / (loss) per share

Profit / (loss) for the period (AED) 4,610,232 (1,828,271)
Number of shares 105,000,000 105,000,000
Basic / diluted earnings / (loss)

per share 0.04 (0.02)

Basic earnings per share is calculated by dividing the profit / (loss) for the period by the weighted average number of
shares outstanding at the end of the reporting period. The Entity has not issued any instruments which would have a
dilutive impact on earnings per share when exercised.

Contingencies and commitments

Except for the ongoing business obligations which are under normal course of business, there has been no other
known contingent liabilities and commitments on the Entity's condensed interim financial statements as of reporting
date.

15
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024 (Unaudited)
In Arab Emirates Dirham

20 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. As such, differences can arise between book values and the fair
value estimates. Underlying the definition of fair value is the presumption that the Entity is a going concern without any
intention or requirement to materially curtail the scale of its operation or to undertake a transaction on adverse terms.

Fair value of financial instruments carried at amortised cost

Management considers that the carrying amounts of financial assets and financial liabilities recognised at amortised
cost in the condensed interim financial statements approximate their fair values.

Valuation techniques and assumptions applied for the purposes of measuring fair value

The fair values of financial and non-financial assets and liabilities are determined using similar valuation techniques and
assumptions as used in the audited annual financial statements for the year ended December 31, 2023.

The following table provides an analysis of financial and non-financial instruments that are measured subsequent to
initial recognition at fair value on a recurring basis, classified into Levels 1 to 3 based on the degree to which the fair
value is observable:

"  Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical
assets or liabilities;

= Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or
liability that are not based on observable market data (unobservable inputs).

March 31, 2024 (Unaudited)

Level 1 Level 2 Level 3 Total
AED AED AED AED
Financial assets:
Investments carried at FVTPL
Quoted equities 27,727,910 - - 27,727,910
Investments carried at FVTOCI
Quoted equities 5,429,000 - - 5,429,000
Non-financial assets:
Investment properties - - 208,822,000 208,822,000
33,156,910 - 208,822,000 241,978,910
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024 (Unaudited)
In Arab Emirates Dirham

20 Fair value measurement (continued)

December 31, 2023 (Audited)

Level 1 Level 2 Level 3 Total
AED AED AED AED

Financial assets:
Investments carried at FVTPL
Quoted equities 29,411,807 - - 29,411,807
Investments carried at FVTOCI -
Quoted equities 1,801,950 - - 1,801,950
Non-financial assets:
Investment properties - - 208,822,000 208,822,000

31,213,757 - 208,822,000 240,035,757

There are no transfers made between the levels during the period and there are no financial liabilities which should be
measured at fair value and accordingly no disclosure is made in the above table.
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the three months period ended March 31, 2024 (Unaudited)
In Arab Emirates Dirham

21 Uncertainty related to key estimates

Fair value of investments

The fair value of equities decreases as a result of changes in the levels of equity index and the value of individual stocks.
The Entity’s listed equity securities are susceptible to market price risk arising from uncertainties about future values of
the investment securities.

The effect on equity (fair value reserve) as a result of a change in the fair value of equity instruments quoted on the
different stock exchange markets and held at FVTOCI at March 31, 2024, due to reasonably possible changes in the
prices of these quoted shares held by the Entity, with all other variables held constant, is as follows:

March 31, 2024 (Unaudited) December 31, 2023 (Audited)
Change in market Effect on equity Change in market Efft(ef:tiro:aﬁ?;lty
prices % (fair value reserve) prices %
reserve)
Market Index
Dubai Financial Market +5% 271,450 +5% 90,098
-5% (271,450) -5% (90,098)

The effect on condensed interim statement of profit or loss and other comprehensive income as a result of a change in
the fair value of equity instruments quoted on the different stock exchange markets and held at FVTPL at March 31,
2024, due to reasonably possible changes in the prices of these quoted shares held by the Entity, with all other variables
held constant, is as follows:

March 31, 2024 (Unaudited) December 31, 2023 (Audited)
Change in market Effect on income Change in market Effect on income

prices % statement prices % statement

Market Index

Abu Dhabi Securities Exchange +5% 1,386,396 +5% 1,228,546
-5% (1,386,396) -5% (1,228,546)
Dubai Financial Market +5% - +5% 242,045
-5% - -5% (242,045)
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