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Attn: Mr. Himanshu Kapania, Chairman 
          Mr. Mohamed Ahmed Zayed Al Houti, General Manager 

By email 

25 June 2024  

Dear Sirs, 

Subsequent to our letter dated 24 June 2024 regarding the SCA's approval to amend the acquisition offer 
submitted by UltraTech Cement Middle East Investments Limited by reducing the acquisition percentage 
from 31.6% (158,049,610 shares of Ras Al Khaimah Co. for White Cement and Construction Materials 
(PSC)) to 25% (125,039,250 shares of Ras Al Khaimah Co. for White Cement and Construction Materials 
(PSC)), and in view of the expiry of the offer period / the first closing date yesterday, Monday, June 24, 
2024, and in accordance with the provisions of Article 39 (Announcement of the result of accepting the offer) 
of the Authority's Chairman Resolution No. (18/R.M) of 2017 regarding the rules of acquisition and merger 
for public shareholding companies, the acquiring entity would like to announce the result of accepting 
the offer as follows: 

 The total number of shares for which the acceptance of the offer was obtained: 133,606,850 
shares of Ras Al Khaimah Co. for White Cement and Construction Materials (PSC), representing 
26.71% of the company's shares. 
 

 Number of shares owned by UltraTech prior to the Offer period: 147,000,000 shares of Ras Al 
Khaimah Co. for White Cement & Construction Materials (PSC), representing 29.39% of the 
company's shares. 
 

 Number of shares to be acquired under the approval of the above-mentioned Authority: 
125,039,250 shares of Ras Al Khaimah Co. for White Cement and Construction Materials (PSC), 
representing 25% of the company's shares. 

Subject to the provisions of paragraph (b) of paragraph 4 of Article 10 of the Chairman of the Authority's 
Board of Directors Resolution No. (18/R.M) of 2017 regarding the rules of acquisition and merger for 
public shareholding companies, if the number of shares of RAK Co. for White Cement and construction 
Materials (PSC) offered at the end of the offer period exceeds the specified number of shares stipulated 
in the amended offer, UltraTech will acquire from all shareholders who responded to its offer in 
proportion to the total shares to be acquired (which is 125,039,250 shares of the company's shares as 
approved by the SCA) with fractional reparation for the benefit of small securities owners within a 
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maximum period of July 12, 2024 (as detailed below: Calculating a period of 28 days from the date of the 
day following the receipt of the offer by the company targeted for acquisition (First Closing Period) + 21 
Days (Required period to meet all requirements, including the General Assembly on July 9, 2024) + 3 Days 
(Stipulated period for settlement of applications after fulfillment of all conditions). 

If the company has any queries, please contact Nilesh Garg, Board Member through email 
nilesh.garg@adityabirla.com.   
 

Yours sincerely, 

 

Nilesh Garg 
Board Member  

UltraTech Cement Middle East Investments Ltd. 

 

 

 

 

 


