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BOARD OF DIRECTORS’ REPORT

We are pleased to submit our report in respect of the company’s business activities during the
first half of the year 2024 together with our Auditor’s report in addition to the summary of

financials for the period ended 30 June 2024.

Amidst global economic challenges, the United Arab Emirates demonstrates resilience, with

strategic initiatives in place to navigate uncertainties and foster growth within its economy.

This paints a promising picture of the UAE’s economic resilience and growth potential in 2024.
We have witnessed a substantial growth in the insurance sector as compared to last year. We

hope the insurance sector in UAE will see continuous growth this year as well.

The main highlights of the company’s Financial Results for the period ended 30 June 2024 can

be summarized as follows:

Figures in AED '000

Description 30/06/2024 30/06/2023 %
Insurance Revenue 499,597 689,786 (28)
Net Insurance Result (38,122) (8,468) (194)
Net Investment & Other Income 44,873 33,235 35
Net Profit for the period (1,413) 18,002 (108)
Total Assets 3,422,359 2,707,961 26
Shareholders’ Equity 1,286,119 1,298,715 (1)
Basic & Diluted Earnings per share (EPS) (0.09) 1.20 (108)
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