
GULF MEDICAL PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY

CoNDENSED CoNSoLIDATED INTERIM
FINANCIAL STATf, MENIS FOR THO

NINE MONTHS PERIOD ENDED
30 SEPTEMBER 2024



GULF MEDICAL PRoJECTS CoMPANY (PJSC)
Condensed consolidated inte.im fi nancial statements
For the nine months period ended 30 Septernber 2024

INDEx

Review Repon on Condensed Consolidated Interim Financial Statements

Condensed Consolidated lnterim Statement of Financial Position

Condensed Consolidated Interim Statement of Income

Condensed Consolidated Interim Statement of Comprehensive Income

Condensed Consolidated Interim Statement ofChanges in Equity

Condensed Consolidated tnterim Statement ofCash Flows

Notes to the Condensed Consolidated tnterim Financial Statements

Paqe Exhibit

2

1

4

5

6

B

B (Conhnued)

C

D

722



Ast$,V>460\J).jAiJ
Talal Abu-Ghazaleh & Co, Internrtlonal

(;lohal Company forAuditing and Accounting s@ i-----+ne i.-li.J,J,-----+3,! il_--

@'*.*

t01380401

R¤vi.w Report on Condensed Consolid.ted Inacrim
Financirl Strtementr to the Borrd ofDhectoru of
Gulf Medlcsl Prolect! Comprny
Public Shrreholdlng Comprny

IntroductioD

We have reviewed the accompatrying condenscd cotrsolidated inlerim fnsncial statements of Gulf Medl(ll
Prorect! Comprny (PJSC) (the "Comp.ny") rl|d ltr Subsidiiry (together refened to as lhe "Grorp") which
comprise the condensed consolidated interim statement of financial position as at 30 Septembet 2024 nd the
condensed consolidated inte m statement of income, comprehensive incom¤, changes in equity aDd cash nows
for the nine-month period then ¤nded, and olher explanalory noies. Management is responsible for th¤ pr¤paration
and presentation of thase cond¤nsed consolidated interim fiMncial statements in accordance with Int¤mational
Accounting Skndard 34 "tnterim Financi6l Repodng". Our responsibility is to express a conclusion on this
condensed consolidaled interim finaDcial slatements based on our review.

Scope of review

W¤ conducted our review in accordance with Inremational Slandard on Review Engagemenls 24 | 0, "Review of
Interim Financial lnformation Performed by lhc Indep¤nden! Auditor of$e Entity". A review of interim financial
infomation consisls of making inqubies, prima ly of persons responsible for financial and accounting matters,
and applying anal,,tical and other review procedues. A review is substantially less in scope than an audil
conducted in accordancc wilh Intemational Slsndards on Auditing and consequently do¤s oot ¤nable us to obtain
assurance that wr would become aware ofallsignificant mattem that might be identifi¤d io an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Bas¤d on our revi¤w, nothing has come to our atle ion that causes us to believe that lhe accompanying condensed
consolidated int¤rim financial statements as at 30 Sept¤mber 2024 is not prepared, in all material respects, in
accordance with IAS 34,'lnterim Financial Reporting'.

TAI,IL ABU.CHAZALEH & CO. INTERNATIONAL

Licensed Auditor No. I130

Sharjah, ? November 2024
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GULF MEDTCAL PRoJEcas Cor,pAr\ry (PJSC)
Condensed consolidated interim statement of financial position
As at 30 September 2024 Exhibit A

ASSETS
Non-Current Assets
Property and ¤quipmenl 4
Intangible assets 5
fught-of-us¤ assets 6
Investmeot prop¤rties 1
lnvestsnents al fair \alue through other comprehensive incohe (FVTOCI) 8

Tot l Noh-Current Asset

Tolal Current Assett

TOTAL ASSETS

30 S.pl.mb.r202a 3l D.cmber 202l
Note (Un.odit.d) rAudited)

AErr'000' AED'000'

699,056
E69

7,962
91,09t

201,644

701,900
960

9,789
91,091

259,053

1,000,622 1,062,793

Curr¤nt Asset3
Inventories
Due ftom a related party
Investm¤nls al fair value though profit or loss (FVTPL)
Accounts rcceivable and oihers
Cash and bank balances

9
l0
8
lt
t2

t6,tt1
1,956

3s371
119,171
r70,sr3

r5,r60
2,t93

19,406
t11,646
l22,tE5

343,50{ 291,t90

1,344,126 1,359,983

Equity snd Li.bilities
Equity
Share capital
Reserves
Cumulative change in fair value of inv¤strnents measued et fat value

tkough other comprehensive income
Rehined earnings

Net equity atsibulable to equity holders oflh¤ Pareol company
Non-contsolling interest

Tot l Equity - Erhibit C

No|l.Current Lirbilities
Employees' end of service benefi ts
Lease liabilities

Tot l Non-Curreot Liabiliti¤s

l3

l4

698,916
298,434

698,916
298,434

(34,941)
120,505

(49, r63)
159,078

1,082,914
82,860

t,107,265
68,870

r,163,174 1, t76,135

l5
l6

26,984
4,388

25,021
5,870

3r)12 30,897

Curreot Litbllili¤s
Accomts payabl¤ and others
L¤ase liabilities
Income tax liabililies

Total Current Liabiliti¤s
ToTAL f,QUIry AI{D LI.ABILEES

138,490
3,t92
5,298

r 50,706t7
l6

146,9t0 t52,951

t)r4,126 I,359,983

TBE ACCOMPANYING NOTES CONSTITUTE AN INTEGIIAL PART OFTHESE
CONDENSED CONSOLIDATED IIITERIM FINANCIAL STATEMENTS

To the best ofour knowledge, the financial information included in these condensed consolidated inlerim financial
statem¤nts faitly presents in all material respects th¤ fnancial condition, result of ope.ation and cash flows of the

croup as ol and for,lhe period

interim financial sratemenls were aPProved for issue
on 7 November 2024 and signed on their behalfby

therein.

2

Sheikl Dr. F
airn"n)

lid Al Qasirhi salem Abdullah salem Al - Hosani
(vice Chairman)

by
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GULF MEDTCAL PRoJEcrs Cor,pANy (PJSC)
Condensed consolidated interim statement ofcash flows
For the nine months pe od ended 30 September 2024 (Unaudited) ExHrBrr D

CASH FLOWS TROM OPf,RATINC ACTIVITIES
Profil for the period - Erhibit B
Adjustments for:
Depreciation of property and equipment
Depreciation of right-of-use a-ssets
Amortization of intangible assets
Dividends income
Fair value loss(gain) on revaluation ofinvestmenls at FVTPL
Loss(profit) from a related pany
Provision for impairment loss ofaccounts receivable
Loss(gain) on sale of property and equipment
Employees end ofservice benefils
Income ta,\ expenses
Finance costs - lease liabilities
lnterest income

Operating cash flows before changes in operating assets and
liabilities
(lncrease)/decrease in inventories
Increase in due from a related party
lncrease in accounLs receivable and otheB
(Decrease/increase in accounts payable and olhers
Sefllements ofemployees end of service benefits

Net Crsh Provided by Opereting Activities

CASH FLOWS FROM INWSTINC ACTI!'ITIES
(lncrease)/decrcase in fixed deposits
Interesl income received
Purchase ofproperty and equipment
Purchase of intangible assets
Proceeds from sale ofpropety and equipment
Proceed ftom sale ofinvestments at FVTOCI
Dividends received

N¤t Crsh (Used inyProvided by Irvestitrg Activities

CASH FLOWS I'ROM trINANCING ACIIVITIES
Repayment of lease liabilities
Ca5h dividends paid
Board of directors remuneration paid

Net Cash Used io Fitrstrcitrg Activities
Net decrease iD cssh strd crsb equivrledts
Cash aIld cash equivalents at beginning ofperiod
Cash aDd Cosh Equivalents rt ¤nd of Period - Note 23

Nin¤ months o¤riod ended
30 S¤Daember 2024 30 September 2023

AED '000' AED 'OOO'

5E,66t 4',7.869

18,969
1,827

394
(r3,770)

4,032
257

22,769
410

3,807
5r98

118
(3,s78)

18,155
t,843

313
(tt,267)
(5,031)

(e4)
t6,342

(.3',7)

4,51E

t54
(1,787)

99,194
(t,027)

(20)
(242t5)
(122.16)
(r,E50)

'7 ).236
194
(44)

(2t,259)
4,045

(2,860)

s9,t66 45,9 t2

(75,s99)
3,196

(16,131)
(303)

202
63,661
13,710

9,881
1,E02

(6,34s)
(r 7s)

38

11.267

(ll,8l0)

(15,927)

20,9t6

16,468

(6s3)
(69,892)
(sJ12)

(3,428)
(.69,892)
(3,200)

(76,s20)

(21,t11)
48,857

(r4, r40)
44,311

30.231

THE ACCOMPANYING NOTI]S CONSTITUTEAN INIEGRAL PART OFTHESE
COND[NSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6-



GL'I,F MEDICAL PRoJECTS CoITTANY (PJSC)
Notes to the condensed consolidated interim financial statements
Forthe nine months period ended 30 September 2024

I, STATUSANDACTTYTTIf,S

Gulf Medicrl Pmjectr Compsny- Shrrish (hereinafter refered to as the "Company") is a public
shareholding company incorporated in Sharjah by an Amiri Decree No.4El79 issued by His
Highness The Ruler ofSharjah on 2 August 1979.

The main activities of the Company and its subsidiary (together referred to as the "Group") are
general hospiEl, telehealth services and home health care center, advanced first aid training center,
hospitals management and establishment ofmedicine manufacturing factories.

The Company is domiciled in Sharjah city and its registered address is P.o. Box: 53E5, Sharjah,
United Arab Emirates.

2, BAsIs OTPRf,PARATION

2.1 Stolcmentofcompliance

The condensed consolidaled interim financial statements for the nine months period ended 30
September 2024 have been prepared in accordance with Intemational Accounting Standard No. 34,
"lnterim Financial Reporting".

Condensed consolidated in(erim financial statements does nol include all of the informatioo and
footnotes required for full annual consolidated financial statements prePared in accordance wlth
Intemational Financial Reporting Standards and should be read in conjunction with the Group's
annual consolidated audited financial statements as at and for the year ended 3l December 2023.
In addition, results for the nine months period ended 30 SePtember 2024 for the CrouP are not
necessa.ily indicative of the resu lts that may be expected for the financial year ended 3 I Decem ber
?024.

2.2 Bssfu ofmersuremert

These condensed consolidated interim financial statements have been prepared on the historical cost
basis except for investment properties, land and investment in financial assets which have been
measured on the basis of fair value/valuation.

2.3 Fuoctional rtrd pEsentalion curretrcy

These condensed consolidated interim financral statements are presented in UAE Dirham (AED).
which is the Group's functionalcurrency. Amounts in the condensed consolidated interim financial
statements are rounded to the nearest Thousand Arab Emirates Dirham (AED '000').

2.4 Use of estimates, assumptioDs aDd judgmcott

The preparation ofthese condensed consolidated interim financial statements.equires management
to make judgments, estimates and assumptions that effect the apPlication ofaccounting policies and
thereported amounts ofassets,liabilities, income and expenses. Actua l results may differ from these
estimates.

7-



GULF Mf,DrcAL PRoJECTS CoNpANy (PJSC)
Notes to the condensed consolidated interim financial shlements
For the nine months period ended 30 Septenber 2024

2, BASIS oF PREPARATIoN (CoNTINUED)

2.4 Use of estimetes, assumptions and judgm¤oh (Cotrtitrued)

In preparing these condensed consolidated interim financial statements the significant judgments
made by management in applying the accounting policies and the key sources of estimation
uncertainty rrere the same as that were applied to consolidated financial statements for the year
end¤d 3l Decemb¤r 202J.

2,5 ltrcome tar etpense

lncome tax expense is recognised during the nine months period ended 30 September 2024 based on
management's estimate ofthe weighted-average effective annual income tax rate expected for the f'ull
financialyear.

2.6 Fin{ncial risk managemert

The Group's financialrisk management objective and policies are consistentwith those disclosed in
audited consolidated financial statements for the year ended 3 I December 2023.

2.? Ba3is of coosolidatior

These condensed consolidated inlerim financial statements incorporate the condensed inlerim
financial statements ofthe parent company ard entity controlled by the Company (its subsidiary).
Control is achieved when the Group has :

. The Group has power over the investee.

. The Group is exposed, or has rights, to vatiable retums from its involvement with the investee

. The Group has the ability to use its power over the investee to affect its retums.

The Group reassesses whether or not it controls an investee iffacts and circumstances indicate that
there are changes to one or more ofthe three elements ofcontrol mentioned above,

When lhe Group has less than a majority ofthe voting or similar rights ofan investee, the Group
considers all relevant facts circumstances whether it has power over an investee, including:

. The contractual arrangement with the other vote holders ofthe investee.

. Rights arising from other contractual arrangements.

. The Group's votinS rights and potentialvoting rights

Consolidation ofa subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Croup loses cont.ol of the subsidiary. Specifically, income and expenses of a subsidiary
acquired or disposed during the period is included in the condensed consolidated interim statement
ofincome from the date the Group gains control until lhe dale when the Croup ceases to conlrollh¤
subsidiary.

Profit or loss and each component of other comprehensive income a.e attributable to the equily
holders of the parent company and to the non-controlling interest even if this results in the non-
controlling interest having a deficit balance.

-E-



GULF MEDTCAL PRoJEcrs CoMpANy (PJSC)
Notes 10 the condensed consolidated interim financial statements
For lhe nine months period ended 30 September 2024

2, BASIS oF PREPARATIoN (CoNTINUED)

2.7 Balis of coosolid.tiotr (CoDtiDued)

When necessary, adjustments are made to the financial slatements of the subsidiary to bring therr
accounting policies into line with the Group accounting policies.

All intragroup balances and income, equity and cash flows relating to transactions between entities
ofthe Group are eliminated in fullon consolidation.

ChanSes in the Group ownership inter¤sts in the subsidiary that do not result in the Group losing
conFol over the subsidiary is accounted for as equity transactions. The carrying amounts of the
Croup interests and the non-controlling interest are adjusted to reflect the changes in their relative
interests in the subsidiary. Anydifference between the amount bywhich the non-controlling interest
are adjusled and the fair value ofthe conside.ation paid or received is recognized directly in equity
and attributed to owners ofthe Group.

The delails ofthe subsidiarv is as follows

Companv 70 ofowncrship
30 Seolember 2024 3l Dec¤mber 2023

Country of
PriIlci03l activities iIlcorooralioo

AlZahra (P\a.) Hospital Dubai
(L L.C) 68.3t 68.3E UAE

3, MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies used in the prepamtion of these condensed consolidated interim financial
stalements arc consistent with those used in the Croup's audited annual consolidated financial
statements for the year ended 3l December 2023.

The new revised relevant IFRSS effective from I l^nn ry 2024 had no material impact on the
condensed consolidated interim financial position or performance ofthe Group during the period

General Hospital,
home healrhcare
center and
telehealth services
and advance first
aid trainrng

-9
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GULF MEDICAL PRoJEcrs Cor,pANy (PJSC)
Notes to the condensed consolidated interim flnancial statements
For the nine months period ended 30 September 2024

4. PRoPERTY AND EQUIPMENT (CoNTINUED)

b) Land ofAED. 250,462 $ousand mentioned above represents the fair value ofa plot of land at
date of acquisition measuring 350,000 square fe¤l registered with the concemed govemment
depaftment in the name ofthe subsidiary.

c) Capital work-in-protress ofAED. 3,022 thous¤nd mentioned above represent the costs incurred
for acoustic movable walls syslem and heat pumps and accessories at the Hospital in the Emirate
ofDubai.

d) Depreciation for the period is allocated to cost of revenues and general and administrative
expenses amountingto AED. 1E,680 thousand (At 30 September 2023 : AED. 18,086 thousand)
and AED. 2E9 thousand (At 30 September 2023 : AED. 269 thousand), respectively.

5. INTANGIBLf, AssETs

a) This irem consists ofthe following
Softwere

AED '000'
Cost
At I January 2023
Additions

3,457
t75

3,632
303

At 31 December 2023
AdditioDs

Belitrce ar 30 September 2024

Accumulrted Arnorti,rlioo
At I January 2023
Charged for the year

Aa Sl December 2023
CharBed for ahe period

BaleDce ot 30 September2024

Net book Valuc
At 30 September 2024 - Exhibia A (Uoauditcd)

At I January
Addition during the period./year
Charged for t-tre period,/year

Net bahrce rt the erd of the period/year - Exhibit A

3,935

2,t70
502

2,612
!94

3,066

869

6

Ar 3l December 202J - Exhibit A (Audited) 960

b) Amortization for the period is allocated to cost ofrevenues and general administrative expenses
amounting to AED. 193 thousand (At 30 September 2023 : AED. 372 thousand) and AED. I
thousand (At 30 Septembe.2023 : AED. I thousand) respectively.

RIcHT-oF.usE AssETs
The movement ofright-of-use assets are summarized as follows :

30 S¤otemh¤r 202,1 I I December )02J
runruditcd) {Audned)
AED'OOO' AED'OOO'

9,?89

(r,r27)

t0,534
1,707

(2,4s2)

1,962

-l l-

9,789



GULF MEDTCAL PRoJEcrs CoMpAr\y (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 September 2024

7 INVESTMf,NT PRoPf,RTIES

a) This item consists of the following
30 SeDaember 2024 3l December2023

(Uraudited)
AED'OOO'

(Audited)
AED'000'

8

Fsir Value st end ofthe period/year - Exhibit A 91,091 91,09 t

b) [nvestment properties ofAED. 91,091 thousand mentioned above represent the fair value at the
review report date as per managenent estimate.

c) Investment properties represent investments in land and .eal estates in the United Arab Emtates.

INVESTMENTS IN FINANCIAL AssETs

lnvestments in financialassets comprise ofthe following I

a) Investmenh at fair vslue tbrough olher comprehensive income (FVTOCD

This item consists ofthe following :

30 SeDt¤mber 2024 3l December 202i

Fair value at I January
Increase in fair value

Fair value at I January
Sales during the pe.iod/year
Gain on sale of investments at FVTOCI
Increase in fa value

Fair value et end ofthe period/year - Exhibit A

85,105
5,986

runaudlted)
AtrD'OOO'

(Audired)
AED'OOO'

259,053
(63,661)

3,635
2,611

91,091

209,945

49,108

201,644

Investments at fair value through other comprehensive income r¤present investments in
securities quoted in the local financial ma.kets.

b) InvestmeDts at fair valu¤ through profit or loss (FVTPL)

This item consists ofthe following :

l0 sentemher 2024 I I December 7021
(Unaudited) (Audrted)
AED'OOO' AED'O()O'

Fair value at I January
(Decreaseyincrease in fair value

39,406
(4,032)

Fair Value at eDd ofthe p¤riod/yerr - Exhibit A 35,374 39,406

Investments at fair value through profit oI loss represent investment in securities quoted in
local and regional financial mark¤ts.

36.',7 48
2,658

-12-



GULF MEDICAL PRoJECTS CoITDANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 September 2024

9 INVENToRIES

This item consists ofthe following

Goods for sale (drugs and cosmetics)
General stores and hospital supplies
Provision for slow-moving items

Net Amount - Exhibit A

!l!5r!!!!LDpllg2l! ll December 2021
runrudit¤d) (Audiled)
AED'OOO' AED'OO()'

t,t90
7,881
(se0)

l6,lE7

l956

15,160

1,E93
1,t57
(se0)

IO. BALANCESAND TRANSACTIoNS WITTIRELATED PARTIES

In the nomal course of business, the Group enters into various transactions with related parties.
Related parties represent major shareholders, directors and key management personnel of the
group, and entities controlled, jointly controlled or significantly influenced by such parties. Ihe
prices and terms ofthese transactions a.e agreed with the Croup's management.

Due fmm a relrted psrty

This item represents the arnount due from Gr.tlf Medical Commercial Agencies (LLC) -
Sharjah. As per the management contract the Company is managed and financed by the Croup
in retum for obtaining all the profiV(losses) generated by the Company which has been
included in the condensed consolidated interim statement of income for the Croup. The
details ofthe movement in this account are as follows :

30 September 2024 31 December 2021
rUnrudlted) (Audited)
AED'OOO' AED'OOO'

Balance at I January
Net fu nds received(paid)
Loss for the period/year t ansfered

Baletrce a( end of tbe period/ye{r - Exhibit A

2,193
20

(257)

2,25t
(26)
(3e)

2,193

The following are the details ofsignificant related partics transactions

Nine months
30 Seotember 2024 30 September 2021

(Unrudil¤d) (Unaudited)
AED'OOO' AED'OOO'

Purchases
Expenses

-t3-

512
398

987
406



GULT MEDICAL PRoJECTS CoMPANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 septemb¤r 2024

IO. BALANCIS AND TRANSACTIoNS WITH RELATED PARTIES (CONTINUED)

The remuneration, salaries and other benefits ofBoard ofDirectors and othe. members ofkey
management during lhe period are as follows :

Board ofdirectors remuneration (as approved by
the Annual Ceneral Meeting)

Key management salaries and other related benefits
Board committee expenses

I I. ACCOUNTS IIECEIVABLE AND OTHERS

a) This item consists ofthe following

Accounts receivable
Provision for impai.ment loss ofaccounts receivable -

Note 1l(b)
Net Amount

Prepaid expenses
Recoverable tax
Post-dated ch¤ques received
Refundable deposits
lnterest receivable
Staffreceivables
Margin held with banks
Advance payment
Due from a local brok¤iage company
Others

Balance at 1 January
Addition during the period/year
Written offduring the period./year

Balstrce at the end oflhe period/year- Note 1l(r)

Nin¤ mon(hs period ended
30 September 2024 30 September2023

(Unaudit¤d) (Unaudiled)
AED '000' AED'000'

5,3E2
6,893

173

3,200
6,003

96

30 Sept¤mber 2024
(Unrudited)

AED'OOO'

214,932

3 I December 2021
iAudited)
AED'OOO'

Toral - Exhibit A 119,474 117,646

b) The details ofmovem¤nt in provision for impairment loss ofaccounts receivable are as followsi

30 Scptenber 202{ I I December 2021
(Unrudited) (Audned)
AED'OOO' AED 'OOO'

(tlr,742)
103,190

t,712
2,068

306lrls
113
404
999

1,660

199.873

(92,E40)

107,033

4,663
E22
432

1,215
391
170

1,019
1,736

160
5

92,840
22,169
(3,t67)

105,057

(34,709\

-t4-

111,142 92,840



GULF MxDrcAL PRoJEcrs CoMpANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 September 2024

I2, CASHANDBANKBALANCES
This item consists ofthe following

t3

l4

30 September 2024
(UnEudited)

AED'OOO'

3l December 2023
(Audited)
AED'OOO'

204
20,142

149,521

248
48,609
'73,92E

Cash in hand
Bank balances - Curent and call deposit accounts
Fixed deposits

Total - Exhibit A

SHARE CAPITAL

This item consists ofthe following

Authorized share cepital b 698,916,094 orditrrry sheres
ofAED. I erch fully prid -Erhibit A

Balance at I Januaty
Share ofprofit for the period/year

BalaDce 8t elld ofth¤ period/yeer - Exbibit A

Balance at 1 January
Cunent service cost
Settlements

B{lance at end ofthe period/year- Exhibit A

30 S¤pt¤mber 2024
runsudited)

AED'OOO'

3l D¤cember 2023
(Audir¤d)
AED'OOO

r?0,5t3 122,185

69t,9t6 69E,9r6

t2,E60 68,E70

3 t .62

30 Seplember 2024 3t December 2021

NoN.coNTRoLLING INTEREST

a) The details ofmovement in this item during the period/year a.e as follows
30 Seotember 2024

runauditedl
AED 'OOO'

ll December 2023
(Audit¤d)
AED 'OOO'

6t,870
13,990

53,452
15,41E

b) Non-controlling interest mentioned above represents the share of non-controlling as at the
condensed consolidated interim statement offinancial position date and are as follows:

30 September 2024 3l December 2021
runrudil¤d) (Audiled)

"h%
Share in AlZahra (Pvt) Hospital Dubai(L.L.C) 31.62

I5. EMPLoYEES' END oF SERVICE BENEFITS

The details ofmovement in this item dudng the period./year are as follows

runruditedl
AED '000'

25,027
3,807

(l'850)

(Audrtedl
AED'OOO'

5,E l5
(1 ,7 4t)

25,027

- l5-

26,944



GULF MEDICAL PRoJECTS CoITTANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 September 2024

I6. LEAsE LIADILITIf,S
Lease liabilities reprcsent the long term leases of staff accommodation and robotics surgical
systems up to the year 2029. The details of movement in this item during the period/year are as

follows :

30 Seotember 2024 3 I December 2023
(unrudit¤d) (Audired)
AED'000' AED ',000'

Balance at I January
Additions during the p¤riod/year
lnterest on lease liabilities for the period/year
Payments during the perio(Yyear

Baletrce rt the eDd ofthe period/year

8,115 9,856
1,101

t98
(3,646)

118
(6s3)

7,5t0 E,n5

NoD-CuFent - Erhibit A
Curretrt- Exbibit A

Total

4JE8
3,192

5,870

17, ACCOUNTS PAYABLI] AND OTHERS

This item consists ofthe following :

7,5t0 8,1t 5

30 September 2024 3l December 202l
(Unsudit¤d) fAudited)
AED'OOO' AED 'OOO'

Accounts payable
Uncollected portion of repayments to shareholders
Post -dated cheques issued
Accaued expenses
Provision for staffleave salories and air passa8e
Income received in advance
Staffpayables
Shareholder's dividend payable - Kuwait Nationals
Others

Toaal - E ibit A

52,011
1,070

11,075
9,391

14,559
r,!t4

220

48,920

56,356
1,070

14.t67
'7,834

12,928
908
355

6,346
50,73E

138,490 150,706

I8. SEGMf,NTINFORMATION

The Board of Directors are chief oPerating decision makers. Management determine the operation
segments based on segments identified for lhe purpose of allocation resources and assessing
performance,

The Group's rePortable segments are organized into two major segments as follows:

i) Health services and others Principally providinS health, medicalcare and other r¤lated
serytces,

ii) Investments PrinciPally concemed with investment proPerties and
investment in securities.

Performance ofeach segment is measured based on segment profit as management b¤lieves that
profit is the most relevant factor in evaluatin8 (he results ofsegment.

-16-
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GULF MEDTCAL PRoJEcrs CoMpANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 September 2024

I9. REvENUf,S

a) This item consists ofthe following :

Nine months oeriod cnd¤d Thre¤ monlhs period ended
l0S!!!!!.Er4!21 l0 Scorcmber 202l l0 sepremb.r 2024 l0 Seprember 202l

(Unaudited (Unaudited) ru[audited) funaudiled)
AED'OOO' AED'OOO' AED'OOO' AED 'OOO'

Rev¤nue from contracts with
customers - Exhibit B 489,006 401,669 151,196 13E.744

b) Dbaggregetion ofrevenue from conlracts with customers

Set out below is the disagSregation ofthe Group's revenue from contracts with customers

Nine months oeriod ended Three months p¤riod erded
30 Scpt.mb.r 202.1 l0 Seplembe.2023 JgS!!lt!!LUlL!02! l0 Seprembcr 202l

runaudil¤d) (Unaudited (Unrudil¤d) (Unaudited)
AED'OOO' AED'OOO' AED'OOO' AED 'OOO'

Segmelrts

Type ofservices

Revenue from healthcare services

Geogrrphical mrrkets

Revenue wirhin UAE

Timing of revcnue recognition

S¤rvices and goods t.ansfened at a point in time

489,006 401,669

419,006 407,669

4t9,006 407,669

c) Performsnce obligations

Information about the Group's performance obligations are summarized below

Rendering ofservices

Health care services revenues primarily comprise fees charged for inpatien! and outpatient
medical services. Services include charges for accommodation, theatre, medical professional
servic¤s, equipment, laboiatory and pharmaceutical items used and recorded at the time of
billing.

Ssle ofgoods

Revenue from sale of goods represent the total revenue from sale of drug and cosmetics
provided to customers and is recognized when control and benefits are transferred and billed.

151,196 t38,144

151,196 I18,744

151,196 t38,744

-19-



GULF MEDTCAL PRoJEcrs ConDANy (PJSC)
Notes to the co[densed consolidated interim financial statements
For the nine months period ended 30 September 2024

20, CosT oF REVENUES

This item consists ofthe following

2t

22. BAsIc EARNINGS PER SHARE

This item consists ofthe following

Ni!i-Esd!!-p!ri9j!.-9sL!C Threemonthsoeriodended
g). jil!l!D!Eil!2![ ]0 seplehbd 2021 l0 s.ot mb.r 2021 l0 seprembe,202l

rUn.uditcd, (Unaudiledr {Uorudiredr {Undudrred)

AED'OOO' AED'OOO' AED'OOO' AED 'OOO'

61,452
35,596
6,045

612
129

Salaries and other related benefits
Supplies and services
Depreciation of properry and equipment
Depreciation of right-of-use assets
Amortization of intangible assets

Totrl - Erhibit B

GENERAL AND ADMINISTRATIvE ExPENSES

This item consists ofthe followinS:

Staffsalaries and other related benefits
Board committee expenses
Eleclricity and water
Advertising and publicity
Provision for impairment loss of
accounts receivable

Govemment expenses
Telephone and postage
Insurance
Donation and charity
Legal and professional fees
Banks and credit card charges
Depreciation of property and
equipment
Amortization of intangible assets
Miscellaneous expenses

Totsl - trxhibit B

212,595
125,296
1t,580

1,827
393

1E4,301
107,225
It,0t6

1,843
372

70,019
41,755
6,255

609
135

35E,79t 3l1,E3l lta,713 I03,t34

Nin. month o.riod.ded Three montn3 o.riod end¤d
lo&dtq!!d!2j rclct{!E!!t2!21 U&p!!E!s-101, IL5!Dt!E!q2oz1

(ljllllldilto iunaudit o (lhlrdico (l]-o!!djled.l

Af,D'OOO' AED'OOO' AED 'OOO' AED'OOO'

41,186 34,241
113 96

5,52t 5,423
3,024 1,609

2293
1,611

t2.t t6
t7

2,298
513

5,196
1.479

IEE
)79

791
44t
91

849
395

59

22,169
4,629

5?0
I,l l6

700
2,287
1,496

2t9

t6,342
4,515

59E
1, t30

750
2,604
t,275

269

13,942

tJ16
1,499

151
314

I
2,931

I
2,954

Profit for the period attriburable to equity
holders ofthe Parent Company (AED'000')

weighted average number of shares (Share'000')

Basic err ngs per sbsre (AED) - Exhibit B

-20-

I,153 9E7

86,699 71,813 30,740 24,176

E,057 12,055

0.056 0.012 0.0r7

44,671 39,498

69t,916 698,916 698,916 698.916

Ni!e-Ee4!!J!dsc-!!&4 !IEs-sql!!-ps&4de!
JLSt!ll0!sL201[ 30 S.rl.nb.r 2023 ]0 S¤pl.mb.r 2024 l0Septenrber2021

(Un.udited) (Umudited) (Untudit.d) (Unaudircd)

0.054



GULF MEDICAL PRoJECTS CoITDANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the nine months period ended 30 September 2024

23. CASHAND CASH EQUIYALENTS

At 30 September 2024 and 2023 "cash and cash equivalents" included in the condensed
consolidated interim statement ofcash flows (Exhibit D) comprise the following items :

Nine months p¤riod ¤nd¤d
30 September 202{ 30 September 2023

ruriudited) runaudited)
AED'OOO' AED 'OOO'

Cash in hand
Bank balances -Curent and call accounts

204
20J82

29t
29,940

Total - Exhibit D 20,9t6 30,231

24, DIVIDEND AND DIR-ECTORS' REMUNERATION

At thc Annual General Meeting held on 7 March 2024, rhe shareholders approved l0% cash
dividend proposed by the Board ofDirectors.

At the AnnualGeneral Meeting held on 7 March2024, the shareholders approved the proposed
Board of Directors'remuneration amounting to AED. 5,182 thousand for the year ended
3l December 2023.

25. CoNTINGENT LIABILITIES/COMMITMENTS

i)Cohtinge liobilities

Contingen! liabilities of the Group as at the condensed consolidated interim statement of
financial position date amounted to AED.999 thousand (Unaudited) [(31 December 2023:
AED. 1,019 thousand) (Audited)l representing guarantees issued.

ii) Commitments
Commitments of the group as at the condensed consolidated interim statement of financial
position date are as follows :

30 S¤ptember 2024 3l D¤cember 2021
(Unrudit¤d) (Audited)
AED'000, AED ',000

Capitalpurchases 12,279 9,355

26. INcoM[ TAx EXPf,NSE

Corporate Ta, Ldw

On 9 December 2022, the UAE Ministry ofFinance released Federal Decree-Law No 47 of2022
on the Ta,yation ofCorporalions and Businesses, Corporate Tax Law("CT Law") to enacta Federal
corporate tax rcgime in the UAE. Furthermore, a Cabiner Decision was published which specifies
that taxable income not exceeding AED. 375,000 vr'ould be subject to a 0% UAE CT rale and
tsxable income exceeding AED. 375,000 would be subject to the 9% UAE CT rate

As the Group's accounting y¤ar ends on 3l December, accordingly the effective implementation
date for the Group willstart from I January 2024 to 3l December 2024, with the first rctum to be
filed on or before 30 September 2025.

-21-



GULF MEDICAL PRoJECTS CoTfiANY (PJSC)
Notes to the condensed consolidated inte.im financial statements
Forthe nine months period ended 30 September 2024

26. INCoME TA-x ExpENsE (CoNTTNUED)

The income tax expense for period ended 30 Septernber 2024 is AED. 5,298 thousand (30
September 2023: AED Nil thousand).

27. CoMPARATTVE FrcuREs

Certain comparatives figures have been reclassified to comply with those ofcurrent period
presentation.


