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Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Directors' report

The Board of Directors is pleased to present their report and the condensed interim financial statements for the period
ended September 30, 2024.

Principal activities of the Entity:

The principal activities of the Entity include real estate enterprise investment, development, institution and
management, detection service for real estate, private fund investment, buildings maintenance, commercial enterprise
investment, institution, and management.

Financial review:

The table below summarizes the results for the nine months period ended on 30 September 2024 compared to the
financial results for the same period in 2023 denoted in Arab Emirates Dirham (AED).

Role of the Directors:

Financial Results Summary 2024 2023
Revenue 13,131,980 12,576,681
Gross profit 10,386,771 9,984,962
Net gain / (loss) from investments carried at FVTPL 5,950,253 (5,965,476)
Net profit for the period before tax 13,309,817 2,340,339
Net profit for the period 12,556,693 2,340,339
Basic / diluted earnings per share 0.12 0.02
Financial Position Summary 2024

Total Assets 292,033,887

Total Liabilities 5,944,698

Total Equity 286,089,189

Statement of Cash Flows Summary 2024

Net cash generated from operating activities 1,999,751

Net cash generated from investing activities 5,016,030

Net cash from financing activities (1,400,000)

The Directors are the Entity's principal decision-making forum. The Directors have the overall responsibility for leading
and supervising the Entity for delivering sustainable shareholder value through their guidance and supervision of the
Entity's business. The Directors set the strategies and policies of the Entity. They monitor the performance of the Entity's
business, guide and supervise the management.

Projections:

With the expected recovery of economic activity and the anticipated price improvements, the positive effects of the
economic reforms being implemented continue to be expected to recover economic activities and improve sector
performance.
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As the Entity seeks to increase the general income by replacing assets and increasing income streams through
diversification of income sources, and the balance between the financial portfolio and development of the real estate
sector, which can be achieved as a result of the policy that is being implemented in increasing the sources of income.

Implementation of projects and schemes:

Regarding the real estate portfolio, the company is continuing to implement the established and previously applied
policies through real estate replacement operations, in addition to development operations for owned properties.

For the investment portfolio, efforts are being made to diversify the sources of income through the investment policies
implemented by the Entity with the aim of achieving overall income growth.

Events after the period end:

In the opinion of the Board of Directors, no transactions, or events of a material and unusual nature, favorable or
unfavorable has arisen in the interval between end of the reporting period and the date of this report, which is likely to
affect, substantially the results of operations or the financial position of the Entity.

Statement of Directors' responsibilities.

The applicable requirements require the Directors to prepare the condensed interim financial statements for each
financial period which presents fairly in all material respects, the financial position of the Entity and its financial
performance for the period then ended.

The condensed interim financial statements for the period under review have been prepared in conformity and in
compliance with the relevant statutory requirements and other governing laws. The Directors confirm that sufficient
care has been taken for the maintenance of proper and adequate accounting records that disclose with reasonable
accuracy at any time, the financial position of the Entity and enables them to ensure that the condensed interim financial
statements comply with the requirements of applicable statute.

The Directors also confirm that the accounting policies and methods of computation adopted in preparing these
condensed interim financial information are consistent with those used in the audited financial statements for the year
ended December 31, 2023 which are the latest audited financial statements available reflect fairly the form and
substance of the transactions carried out during the period under review and reasonably present the Entity's financial
conditions and results of its operations.

These condensed interim financial statements which have been prepared on the going concern basis were approved
by the Board and signed on behalf by the authorized representative of the Entity.

Mr. Khalifa Yousif Abdulla Husain Alkhoori
Chairman
November 8, 2024
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Independent auditor's review report on condensed interim financial statements

To,

The Shareholders

Al Khaleej Investment Public JSC

P. O. Box: 5662

Ras Al Khaimah, United Arab Emirates

Introduction

We have reviewed the accompanying condensed interim financial statements of Al Khaleej Investment Public JSC (the
“Entity”) which comprise the condensed interim statement of financial position as at September 30, 2024, and the related
condensed interim statement of profit or loss and other comprehensive income, condensed interim statement of changes in
equity and condensed interim statement of cash flows for the nine months period then ended and the explanatory notes.
Management is responsible for the preparation and fair presentation of these condensed interim financial statements in
accordance with the IAS 34 'Interim Financial Reporting'. Our responsibility is to express a conclusion on these condensed
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standards on Review Engagements 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity'. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
of Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that cause us to believe that the accompanying condensed interim
financial statements for the nine months period ended September 30, 2024 are not prepared, in all material respects, in
accordance with IAS 34 Interim Financial Reporting.

For, Crowe Mak

K Mook

Khalid Mehmood Chaudhry
Senior Partner RAS AL KHAIMAH-UAE
Registered Auditor Number: 635

Ras Al Khaimah, United Arab Emirates

November 8, 2024

P.0.Box : 10055
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Registered with Authority of Ras Al Khaimah Economic Zone, RAK (#6000317) as Crowe Mak (Local Branch)
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Condensed interim statement of financial position as at September 30, 2024 (Unaudited)
In Arab Emirates Dirham

September 30,
Notes 2024 December 31, 2023
(Unaudited) (Audited)

Assets
Property, plant and equipment 4,406,514 4,532,086
Intangible assets 171,428 133,333
Investment properties 3 208,822,000 208,822,000
Investments carried at fair value through
other comprehensive income (FVTOCI) 4 " 1:801,950
Investments carried at amortised cost 5 21,042,691 21,766,886
Total non-current assets 234,442,633 237,056,255
Current assets
Trade and other receivables 6 10,887,060 7,413,273
Investments carried at fair value through
profit or loss (FVTPL) 8 34,394,456 29,411,807
Fixed deposits 9 116,642 116,287
Cash and bank balances 10 12,193,096 6,577,315
Total current assets 57,591,254 43,518,682
Total assets 292,033,887 280,574,937
Equity and liabilities
Equity
Share capital 11 105,000,000 105,000,000
Statutory reserve 12 52,500,000 52,500,000
Voluntary reserve 13 50,000,000 50,000,000
Other reserve 344,663 344,663
Fair value reserve - 622,539
Retained earnings 78,244,526 66,793,992
Total equity 286,089,189 275,261,194
Non-current liabilities
Employees' end of service benefits 1,024,586 880,056
Total non-current liabilities 1,024,586 880,056
Current liabilities
Trade and other payables 4,920,112 4,433,687
Total current liabilities 4,920,112 4,433,687
Total liabilities 5,944,698 5,313,743
Total equity and liabilities 292,033,887 280,574,937

The accompanying notes form an integral part of these condensed interim financial statements.
The review report of thé auditor is set out on page 4.
The condensed interim financial statements on pages 5 to 19 were approved on November (8,52024 and signed on behalf of

the Entity, by: W
A \ el

Mr. Khalifa Yousif Abdulla Husain Alkhoori
Chairman




Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Condensed interim statement of profit or loss and other comprehensive income for the nine months period ended September 30, 2024

(Unaudited)
In Arab Emirates Dirham

Revenue - property rentals

Direct expenses

Gross profit

Net gain / (loss) from investments
carried at FVTPL

Dividend income

Finance income

Other income

Allowance for receivables from Government of Sharjah

Administrative expenses

Loss on disposal of investment
properties
Foreign exchange (loss)

Net profit for the period before tax

Tax expense

Net profit for the period

Other comprehensive (loss) / income

ltems that will not be reclassified
subsequently to profit or loss

Net (loss) / gain on sale of
investments carried at FVTOCI

Net change in fair value of
investments carried at FVTOCI

Total comprehensive income for
the period

Basic / diluted earnings per share

Nine months period ended

Three months period ended September

Notes September 30, 30,
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
13,131,980 12,576,681 4,469,375 4,116,668
(2,745,209) (2,591,719) (1,082,729) (972,879)
10,386,771 9,984,962 3,386,646 3,143,789
14 5,950,253 (5,965,476) 5,883,602 55,925
14 701,191 1,408,795 15,380 662,817
1,222,762 869,644 374,082 351,163
186,310 159,088 32,880 40,416
(960,000) - (960,000) -
15 (4,177,470) (3,851,838) (1,430,780) (1,393,319)
- (263,278) - -
- (1,558) - -
13,309,817 2,340,339 7,301,810 2,860,791
16 (753,124) - (424,441) -
12,556,693 2,340,339 6,877,369 2,860,791
(328,698) (319,672) (328,698) 37,473
- 1,015,495 624,025 64,828
(328,698) 695,823 295,327 102,301
12,227,995 3,036,162 7,172,696 2,963,092
17 0.12 0.02 0.07 0.03

The accompanying notes form an integral part of these condensed interim financial statements.

The review report of the auditor is set out on page 4.
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Condensed Interim statement of cash flows for the nine months period ended September 30, 2024 (Unaudited)

In Arab Emirates Dirham

Cash flows from operating activities

Net profit for the period

Adjustments for:

Unrealised (gain)/ loss on investments carried at FVTPL
Gain on sale of investments carried at FVTPL

Gain on sale of property, plant and equipment

Loss on sale of investment property

Depreciation on property, plant and equipment
Allowance for receivables from Government of Sharjah
Amortization of intangible assets

Dividend income

Interest income

Provision for employees' end of service benefits

Operating cash flows before changes in operating assets and liabilities

(Increase) / decrease in current assets

Inventories

Trade and other receivables

(decrease) / increase in current liabilities

Trade and other payables

Cash generated from operating activities
Employees' end-of-services benefits paid

Net cash generated from operating activities
Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from disposal of of property, plant and equipment
Purchase of intangible assets

Purchase of investments carried at FVTPL

Proceeds from sale of investments carried at FVTPL
Purchase of investments carried at FVTOCI
Proceeds from sale of investments carried at FVTOCI
Proceeds from investments carried at amortised cost
Purchase of investments in fixed deposits

Dividend income received

Interest income received

Purchase of investments carried at amortised cost
Proceeds from maturity of investments in fixed deposits
Additions to investment properties

Proceeds from sale of investment properties

Net cash generated from investing activities

Cash flows from financing activities

Dividends paid

Board of Directors' remuneration

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the period

Cash and cash equivalents
Cash in hand

Cash at banks

Fixed deposits with banks

Nine months period ended

September 30,
2024 2023
(Unaudited) (Unaudited)
13,309,817 2,340,339
(3,001,590) 6,793,956
(2,948,663) (828,480)
(22,563) -

- 263,278
163,611 115,591
960,000 -

19,048 3,920
(701,191) (1,408,795)
(1,222,762) (869,644)
155,582 124,908
6,711,289 6,535,073
(4,433,787) 146,111
(266,699) 134,614
2,010,803 6,815,798
(11,052) (144,219)
1,999,751 6,671,579
(38,051) (145,547)
22,575 -
(57,143) -
(105,466,496) (22,807,146)
106,434,100 20,082,448
(3,717,075) (2,774,087)
5,190,327 7,466,360
724,195 -
(355) -
701,191 1,408,795
1,222,762 869,644

- (10,639,945)

- 7,999,648

- (7,675,192)

- 12,546,722

5,016,030 6,331,700

- (17,812,857)

(1,400,000) (1,056,670)
(1,400,000) (18,869,527)
5,615,781 (5,866,248)
6,577,315 8,415,530

12,193,096 2,549,282

198,102
6,994,994
5,000,000

—_— e

5,157
2,544,125

12,193,096

The accompanying notes form an integral part of these condensed interim financial statements.

The review report of the auditor is set out on page 4.

2,549,282

—_— e



Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024 (Unaudited)

1

Legal status and business activities

1.1 Al Khaleej Investment Public JSC, Ras Al Khaimah (the "Entity") is a public joint stock company registered and
incorporated under license no. 6061 of the Department of Economic Development in Ras Al Khaimah. The Entity was
incorporated on July 3, 1982. The Entity is listed in the Abu Dhabi Securities Market.
The principal activities of the Entity include private funds investment, commercial enterprises investment, institution and
management, buildings maintenance, detection services for real estate, real estate enterprises investment, development,

institution and management.

1.3  The registered office of the Entity is located at Al Khaleej Building, P.O. Box: 5662, Ras Al Khaimah, United Arab Emirates.

1.4 The management is vested with the Directors.
1.5 These condensed interim financial statements incorporate the operating results of the commercial license no. 6061.

1.6 These condensed interim financial statements also incorporate the operating results of the following branch:

::;' Name of the Branch Emirate Llc:le:se Type of license Principal activities
1 Al Khaleej Investment - Shj Br.  |Sharjah 14391 Trading Investing in, establishing and managing

commercial projects and Investing in,
establishing and managing real estate
projects.

Material accounting policy information
2.1 Basis of preparation

These condensed interim financial information have been prepared in accordance with International Accounting Standard 34
"Interim Financial Reporting" and is presented in Arab Emirates Dirham (AED) which is the functional currency of the Entity.

These condensed interim financial information have been prepared on the historical cost basis except for investment properties
and financial instruments that are measured at fair values.

The accounting policies and methods of computation adopted in preparing these condensed interim financial information are
consistent with those used in the audited financial statements for the year ended December 31, 2023 which are the latest audited
financial statements available.

All aspects of the financial risk management objectives and policies are consistent with those disclosed in the audited financial
statements for the year ended December 31, 2023.

These condensed interim financial information do not include all the information required for full annual financial statements and
should be read in conjunction with the audited financial statements for the year ended December 31, 2023.

The condensed result for the nine months period ended September 30, 2024 is not necessarily indicative of the result that may be
expected for the financial year ending December 31, 2024.

The preparation of these condensed interim financial information require the management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, incomes and
expenses. Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgements made by management in applying the
accounting policies and the key sources of estimation uncertainty were the same as those that were applied to the audited
financial statements as at and for the year ended December 31, 2023.

Certain amendments to accounting standards and annual improvements, as disclosed in the Entity's most recent annual financial
statements for the year ended December 31, 2023, are applicable to the Entity but do not have any material impact on these
condensed interim financial statements.




Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024 (Unaudited)

2 Material accounting policy information (continued)
2.1 Basis of preparation (continued)

Implementation of U.A.E. Corporation Tax law and application of IAS 12 Income Taxes

On 9 December 2022, the UAE Ministry of Finance (“MOF”) released Federal Decree-Law No 47 of 2022 on the Taxation of
Corporations and Businesses, Corporate Tax Law (“CT Law”) to enact a new CT regime in the UAE. Furthermore, on 16 January
2023, a Cabinet Decision was published specifying the threshold of AED 375,000 of taxable income above which taxable entities
would be subject to a 9% corporate tax rate. The new CT regime has become effective for accounting periods beginning on or
after 1 June 2023.

As the Entity’s accounting year ends on 31 December, the first tax period will be 1 January 2024 to 31 December 2024, with the
first return to be filed on or before 30 September 2025.

The taxable income of the Entity in scope for UAE CT purposes will be subject to the rate of 9% corporate tax. The current income
tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date where the Entity
generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected
to be settled with the tax authorities.

Deferred tax is accounted for using the asset and liability method. Deferred tax assets and liabilities are recognised for the full tax
consequences of all temporary differences between the financial statements carrying amounts of existing assets and liabilities and
their respective tax bases. Recognition of deferred tax assets are, however, restricted to the extent that it is probable that
sufficient taxable profits will be available against which the deductible temporary differences can be utilised. Deferred tax assets
and liabilities are measured using tax rates that are expected to apply to the period in which the asset is expected to be realised or
the liability is expected to be settled.

As per the Entity’'s assessment, there is no deferred tax impact on account of the CT Law in the condensed interim financial
statements for the period ended 30 September 2024. However, the Entity will continue to monitor the publication of subsequent
decisions and related guidelines, as well as continuing its more detailed review of its financial matters, to consider any changes to
this position at subsequent reporting dates.

10



Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024

(Unaudited)
In Arab Emirates Dirham

3 Investment properties Septg:)nzl;er 30, Decezrglz)gr 31,
(Unaudited) (Audited)
Plots of land located in U.A.E. 11,169,000 11,169,000
Buildings located in U.A.E. 197,653,000 197,653,000
208,822,000 208,822,000
Movements during the period / year are as follows:
Balance at the beginning of the period / year 208,822,000 215,200,000
Additions during the period / year - 11,730,036
Disposals during the period / year - (16,010,000)
Transfers to property, plant and equipment - (1,260,000)
(Decrease) in fair value during the period / year - (838,036)
Balance at the end of the period / year 208,822,000 208,822,000

The Entity’s investment properties consist of lands, commercial and residential properties in Sharjah, Ras Al Khaimah
and Ajman, U.A.E. The Entity has no restrictions on the realizability of its investment properties and no contractual
obligations to purchase, construct or develop investment properties or for repairs, maintenance and enhancements.

As at December 31, 2023, the fair values of the properties are based on valuations performed by an independent
valuer who is a specialist in valuing these types of investment properties. Management believes that the fair value did
not materially change during the nine months period ended September 30, 2024 and therefore no further revaluation

exercise is performed.

4 Investments carried at fair value through other comprehensive income (FVTOCI)

The movement of investments carried at FVTOCI are as follow:

Balance at the beginning of the period / year 1,801,950 5,787,500
Additions during the period / year 3,717,075 2,981,162
(Decrease) / increase in fair value during the period / year - 622,539
Sold during the period / year (5,519,025) (7,589,251)
Balance at the end of the period / year - 1,801,950
The category of investments in financial asset is as follows:

Quoted equity instruments — at fair value - 1,801,950
The geographical distribution of financial asset is as follows:

In United Arab Emirates - 1,801,950

11



Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024
(Unaudited)

In Arab Emirates Dirham

5 Investments carried at amortised cost Septg:)nzl;er 30, Decezrglz)gr 31,
(Unaudited) (Audited)
Sukuk bonds 21,042,691 21,766,886
21,042,691 21,766,886
The geographical distribution of financial asset is as follows:
In United Arab Emirates 21,042,691 21,766,886
September 30, December 31,
Sukuk bonds name % 2024 2023
(Unaudited) (Audited)
ADIBUH 7.25 PERP Sukuk 7.25% 9,915,750 9,915,750
Dar Al-Arkan Sukuk 6.875% 5,998,646 5,998,646
Arada Sukuk 8.125% 2,901,245 2,901,245
Dubai Islamic Bank's TIER 1 Sukuk 4.625% 2,227,050 2,227,050
Arab Republic of Egypt Sukuk 6.20% - 724,195
21,042,691 21,766,886
6 Trade and other receivables
Trade receivables 8,444,909 8,964,678
Less : Allowance for expected credit losses (6,389,455) (6,389,455)
2,055,454 2,575,223
Advance to brokers 4,425,889 -
Receivable from Government of Sharjah* 1,920,000 1,920,000
Less: Provision for receivables from Government of Sharjah* (960,000)
Dividends receivable 1,130,535 1,130,535
Advances to suppliers 662,685 352,063
Prepayments 629,014 361,066
Other receivables 1,023,483 1,074,386
10,887,060 7,413,273

*This represents the amount receivable from the Government of Sharjah as part of acquiring a portion of land, with
plot number 2084, at Industrial area 7, Sharjah during the year 2022. During the period ended September 30, 2024,
the Entity had created a provision of AED 960,000 against this receivables.

Related party transactions

The Entity enters into transactions with other entities that fall within the definition of a related party as contained in
IAS 24, Related party disclosures. Such transactions are in the normal course of business and at terms that
correspond to those on normal arms-length transactions. Related parties comprise entities under common ownership
and/or common management and control; their partners and key management personnel.

The management decides on the terms and conditions of the transactions and services received/rendered from/to

related parties as well as other charges, if applicable.
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Al Khaleej Investment Public JSC
Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024

(Unaudited)
In Arab Emirates Dirham

7 Related party transactions (continued)

a) Transactions with related parties

The nature of significant related party transactions and the amounts involved were as follows:

Nine months period ended September

Three months period ended

30, September 30,
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Board of committee's
fee 136,605 15,000 40,535
b) Key management personnel compensations

The compensation of key management personnel is as follows:
Short term benefits 262,500 52,500 105,000
Board of Directors'
remuneration 1,400,000 - -

1,662,500 52,500 105,000

Board of Directors’ remuneration represent fees to the Entity’s directors for serving on committees as well as for other
services provided to the Entity. In accordance with U.A.E. Federal Law No. 32 of 2021, these fees have been

accounted for directly in statement of changes in equity.

8 Investments carried at fair value through profit or loss (FVTPL)

Equity - quoted

The movement in investments carried at FVTPL during the period / year are as follows:

Balance at the beginning of the period / year
Additions during the period / year

Disposals during the period / year
Increase / (decrease) in fair value during the period / year
Balance at the end of the period / year

The geographical distribution of financial asset is as follows:
In United Arab Emirates

9 Fixed deposits

Fixed deposits having maturity of more than 3 months

September 30, December 31,
2024 2023
(Unaudited) (Audited)
34,394,456 29,411,807
34,394,456 29,411,807
29,411,807 33,495,015
105,466,496 24,798,960
(103,485,437) (19,763,951)
3,001,590 (9,118,217)
34,394,456 29,411,807
34,394,456 29,411,807
34,394,456 29,411,807
116,642 116,287
116,642 116,287

Fixed deposits as of September 30, 2024, amounting to AED 116,642 are held under lien for credit card facility

granted by bank.
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Al Khaleej Investment Public JSC
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Notes to the condensed interim financial statements for the nine months period ended September 30, 2024

(Unaudited)
In Arab Emirates Dirham

10 Cash and bank balances

Cash in hand
Cash at banks
Fixed deposits

September 30, December 31,
2024 2023
(Unaudited) (Audited)
198,102 -
6,994,994 4,077,315
5,000,000 2,500,000
12,193,096 6,577,315

The bank balances are also subject to impairment requirements of IFRS 9, however, balances with banks are

assessed to have low credit risk of default.

11 Share capital

Issued and fully paid:
105 million (2023: 105 million) ordinary shares of AED 1 each

12 Statutory reserve

Balance at the beginning of the period / year
Balance at the end of the period / year

105,000,000 105,000,000
105,000,000 105,000,000
52,500,000 52,500,000
52,500,000 52,500,000

According to the Articles of Association of the Entity and U.A.E. Federal Law No. 32 of 2021, 10% of annual net
profits is allocated to the statutory reserve. The transfer to statutory reserve has been suspended, as the reserve

reached 50% of the paid up capital. This reserve is not available for distribution.

13 Voluntary reserve

The Entity in earlier years has transferred up to 10% of the profits to voluntary reserve. There were no transfers to
voluntary reserve during the period ended September 30, 2024 and for the year ended December 31, 2023.

Nine months period ended September

Three months period ended

14 Results from investments 30, September 30,
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net gain / (loss) from investments carried at FVTPL
Unrealised gain / (loss) 3,001,590 (6,793,956) 6,474,243 58,620
Net gain / (loss) on sale of
investments 2,948,663 828,480 (590,641) (2,695)
5,950,253 (5,965,476) 5,883,602 55,925
Dividend income 701,191 1,408,795 15,380 662,817
701,191 1,408,795 15,380 662,817
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Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024
(Unaudited)

In Arab Emirates Dirham

Nine months period ended September Three months period ended
15 Administrative expenses 30, September 30,
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Salaries and related benefits 1,832,558 1,741,122 754,636 588,183
Other employee benefits 843,961 722,757 219,385 233,770
Directors expenses 392,105 139,306 54,500 19,412
Legal, visa and professional 285,385 369,753 119,233 148,118
Government expenses 189,347 133,809 51,893 50,129
Depreciation on property, plant 161,187 115,591 49,907 40,643
and equipment
Telephone and communications 95,449 101,218 37,308 35,588
Meeting expenses 87,645 120,000 15,000 35,000
Utilities 55,796 66,150 25,695 29,490
Bank charges 36,333 160,185 13,493 139,756
Printing and stationery 32,526 29,999 16,167 12,326
Fuel, oil and lubricants 23,489 54,655 8,246 85,821
Advertising and promotion 22,385 9,761 2,664 1,323
Insurance 20,906 14,600 2,201 1,277
Amortization on intangible assets 19,048 3,920 9,524 -
Repairs and maintenance 7,423 43,224 3,679 20,662
Miscellaneous expenses 71,927 25,788 47,249 (48,179)

4,177,470 3,851,838 1,430,780 1,393,319

16 Tax expense

The Entity has computed its income tax expense for the period in accordance with the principle applicable for interim
financial reporting under IAS 34 amounting to AED 753,124.

17 Basic / diluted earnings per share

Profit for the period (AED) 12,556,693 2,340,339 6,877,369 2,860,791

Number of shares 105,000,000 105,000,000 105,000,000 105,000,000

Basic / diluted earnings per
share 0.12 0.02 0.07 0.03

Basic / diluted earnings per share is calculated by dividing the profit for the period by the weighted average number of
shares outstanding at the end of the reporting period. The Entity has not issued any instruments which would have a
dilutive impact on earnings per share when exercised.

18 Contingencies and commitments

Except for the ongoing business obligations which are under normal course of business, there has been no other
known contingent liabilities and commitments on the Entity's condensed interim financial statements as of reporting
date.

15
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Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024
(Unaudited)

In Arab Emirates Dirham

20 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. As such, differences can arise between book values and the fair
value estimates. Underlying the definition of fair value is the presumption that the Entity is a going concern without any
intention or requirement to materially curtail the scale of its operation or to undertake a transaction on adverse terms.

Fair value of financial instruments carried at amortised cost

Management considers that the carrying amounts of financial assets and financial liabilities recognised at amortised
cost in the condensed interim financial statements approximate their fair values.

Valuation techniques and assumptions applied for the purposes of measuring fair value

The fair values of financial and non-financial assets and liabilities are determined using similar valuation techniques and
assumptions as used in the audited annual financial statements for the year ended December 31, 2023.

The following table provides an analysis of financial and non-financial instruments that are measured subsequent to
initial recognition at fair value on a recurring basis, classified into Levels 1 to 3 based on the degree to which the fair
value is observable:

" Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical
assets or liabilities;

= Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or
liability that are not based on observable market data (unobservable inputs).

September 30, 2024 (Unaudited)

Level 1 Level 2 Level 3 Total
AED AED AED AED
Financial assets:
Investments carried at FVTPL
Quoted equities 34,394,456 - - 34,394,456
Non-financial assets:
Investment properties - - 208,822,000 208,822,000
34,394,456 - 208,822,000 243,216,456
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Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024

(Unaudited)
In Arab Emirates Dirham

20 Fair value measurement (continued)

December 31, 2023 (Audited)

Financial assets:
Investments carried at FVTPL

Quoted equities
Investments carried at FVTOCI

Quoted equities

Non-financial assets:
Investment properties

Level 1 Level 2 Level 3 Total

AED AED AED AED
29,411,807 - 29,411,807
1,801,950 - 1,801,950
- 208,822,000 208,822,000
31,213,757 208,822,000 240,035,757

There are no transfers made between the levels during the period and there are no financial liabilities which should be

measured at fair value and accordingly no disclosure is made in the above table.
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Al Khaleej Investment Public JSC

Ras Al Khaimah - United Arab Emirates

Notes to the condensed interim financial statements for the nine months period ended September 30, 2024
(Unaudited)

In Arab Emirates Dirham

21 Uncertainty related to key estimates

Fair value of investments

The fair value of equities decreases as a result of changes in the levels of equity index and the value of individual stocks.
The Entity’s listed equity securities are susceptible to market price risk arising from uncertainties about future values of
the investment securities.

The effect on equity (fair value reserve) as a result of a change in the fair value of equity instruments quoted on the
different stock exchange markets and held at FVOCI at September 30, 2024, due to reasonably possible changes in the
prices of these quoted shares held by the Entity, with all other variables held constant, is as follows:

September 30, 2024 (Unaudited) December 31, 2023 (Audited)
Change in market Effect on equity = Change in market Effect. on equity

. . o (fair value

prices % (fair value reserve) prices %
reserve)
Market Index

Dubai Financial Market +5% - +5% 90,098
-5% - -5% (90,098)

The effect on condensed interim statement of profit or loss and other comprehensive income as a result of a change in
the fair value of equity instruments quoted on the different stock exchange markets and held at FVTPL at September 30,
2024, due to reasonably possible changes in the prices of these quoted shares held by the Entity, with all other variables
held constant, is as follows:

September 30, 2024 (Unaudited) December 31, 2023 (Audited)
Change in market Effect on income Change in market Effect on income

prices % statement prices % statement

Market Index

Abu Dhabi Securities Exchange +5% 1,719,723 +5% 1,228,546
-5% (1,719,723) -5% (1,228,546)
Dubai Financial Market +5% - +5% 242,045
-5% - -5% (242,045)

19



