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MAIR Group P.J.S.C.
(formerly Abu Dhabi Co-operative Society)

Condensed consolidated statement of financial position (continued)
as at 30 September 2024

30 September 31 December
2024 2023
AED’000 AED’000
Notes (unaudited) (audited)
EQUITY AND LIABILITIES
Equity
Share capital 26 899,190 899,190
Share premium 1,593,136 1,593,136
Shares to be issued 922,996 922,996
Statutory reserve 27 539,693 539,693
[nvestment fair value reserve (144,251) (148,529)
Revaluation reserve 29,229 29,229
Retained earnings 484,522 327,779
Total equity 4,324,515 4,163,494
Non-current liabilities
Employees’ end of service benefits 32,751 33,500
Lease liabilities 18 635,710 560,379
Borrowings 25 708,708 723,049
Total non-current liabilities 1,377,169 1,316,928
Current liabilities
Trade and other payables 24 506,385 504,139
Lease liabilities 18 79,500 65,563
Bank overdraft 23 20,923 43,425
Borrowings 25 12,600 2,050
Liabilities directly associated with assets
held for sale 12 - 7,697
Total current liabilities 619,408 622,874
Total liabilities 1,996,577 1,939,802
Total equity and liabilities 6,321,092 6,103,296

To the best of our knowledge, the condensed consolidated interim financial statements fairly present, in all material
respects, the financial position, results of operation and cash flows of the Group s of, and for, the nine-month period
ended 30 September 2024.

These condensed consolidated interim financial statements were authorised and approved for issue by the Board of
Directors on, and signed on their behalf by:
i

Mohamed Juma Alshamsi Nehayan Hamad Alameri
Chairman Managing Director & Group CEQ
The notes on pages 10 to 40 are an imegral part of these condensed consolidated interiiy fi;

The review report is set out on pages | to 2.
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