Docusign Envelope ID: 6ACA8DF6-4ECE-4992-A078-7ED1D0BD46E8S

MULTIPLY

Date: 25 February 2025

Kind Attn. Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Subject: Multiply Group PJSC signs landmark
investment with CVC and PAI Partners to
secure a controlling stake (67.91%) in Tendam.

Dear Sir/Madam,

We write to inform you that Multiply Group has
agreed to acquire 67.91% in CASTELLANO
INVESTMENTS S.A R.L. (“Company”) (100%
owner of Tendam Brands S.A.U and other
subsidiaries) to become the majority shareholder,
with transaction expected to double Multiply
Group’s operational EBITDA post-consolidation.
CVC and PAI Partners will remain minority
shareholders in the Company.

At the end of January 2025, Tendam’s total sales
for the last twelve months (LTM) stood at ¢c. AED
5.39 billion, with recurring EBITDA post IFRS-16
of ¢. AED 1.3 billion. With over 1,800 points of
sale in nearly 80 countries on four continents,
Tendam is Spain’s second-largest apparel group by
market share and one of Europe’s leading
omnichannel apparel groups. Since 2020, Tendam
has delivered consistent growth quarter after
quarter, consolidating its business model in key
markets and growing its international footprint.

With this investment Multiply Group has
established a new Retail and Apparel Vertical, with
Tendam serving as its anchor business. The deal
marks a first major investment into Europe
representing significant geographical growth for
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subject to approval by the pertinent regulatory b (3l & My s Maiile Ao sane o s 5 clgr J sanall
authorities, Multiply Group will keep the market . i el i b sl
informed of any developments in this regard. i
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Samia Bouazza — Group CEO and Managing Director
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