WAHA CAPITAL

Minutes of the Annual General
Meeting of Waha Capital PJSC
Held on Tuesday 18 March 2025

Waha Capital PISC (the Company), a public joint
stock company incorporated in Abu Dhabi,
extended an invitation to its shareholders to attend
the Company’s Annual General Assembly on
Tuesday 18 March 2025 at 2pm (UAE time) in
person at Etihad Towers, Tower 3, in Abu Dhabi
or by attending virtually (the Meeting).
Shareholders representing 66.12% of the
Company's share capital (the General Assembly)
registered for the Meeting in order to consider the
items of the agenda of the Meeting and adopt the
appropriate resolutions in relation thereto.
Mr. Osama Hamdi attended the Meeting as a
representative of the Securities and Commodities

Authority.

The Chairman of the Board of Directors of the
Company, Mr. Waleed Al Mokarrab Al Muhairi
(acting as chairman of the Meeting the Chairman)
declared the Meeting to be quorate. The Chairman
then declared the appointment of Mr. Ahmad
Ma’abreh as secretary to the Meeting (the
Secretary) and First Abu Dhabi Bank (FAB) and
Lumi as vote collectors (the Vote Collectors).

The Secretary then presented the agenda for the
which

Special Resolution (requiring approval of at least

Meeting, including matters require

75% of the shares represented at the Meeting).
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Following the presentation of the items listed in
the agenda and there being no questions raised
by the Shareholders of the Company, the
auditor’s report concerning the financial year
ended 31 December 2024 was presented by Ernst
& Young.

Afterwards, the General Assembly proceeded to
voting on the following Special Resolution:

1. Approve allocating 1% of the Company’s
profits for the financial year ended on 31
December 2024 to provide charitable and
voluntary contributions, and to authorise
the Board of Directors to determine the
beneficiaries from that.

Following the presentation of the above proposed
Resolution, the Vote Collectors stated that the
above Resolution has been approved by a majority
of more than 75% of the shares represented at the
Meeting.

The General Assembly then proceeded to the
voting stage on the proposed Ordinary Resolutions
and resolved, by simple majority of the shares
represented at the Meeting as follows:

1. Approve the report of the Board of Directors on
the Company’s activities and its financial
position for the year ended on 31 December
2024.

2. Approve the report of the Company’s external
auditors for the financial year ended on 31
December 2024.

3. Approve the Company’s balance sheet and
profit and loss account for the financial year
ended on 31 December 2024.
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4. Approve the recommendation of the Board of
Directors concerning a cash dividend
distribution of (10) fils per share aggregating to
an amount of 188,351,361.40 for the financial
year ended on 31 December 2024.

5. Approve the payment of AED 15,15 million to
the Board of Directors as remuneration for the

financial year ended on 31 December 2024.

6. Release the Board of Directors of liability for
their activities for the financial year ended on
31 December 2024.

7. Release the auditors of liability for their
activities for the financial year ended on 31
December 2024.

8. To Appoint PricewaterhouseCoopers Limited
Partnership (PwC) as auditors for 2025 and
determine their remuneration at AED 811,070
plus any applicable tax according to the laws

of the state.

The Meeting was closed following the adoption of
the above resolutions.
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