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Disclosure and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500, Abu Dhabi, UAE

Date: April 07t 2025

Subject: Justifications for Not Distributing Dividends to

izl JUiadly 7 Lad¥l pud / 5alud!
ENEN [PRCAAPS (PN

AU Ghodll (ol G
Bazill dupall Sl als g0 54500 .. po

2025 sy 07 e lall

A JU ! e crealuoll Cl_.',i 2ief pus Sy yia i 9boll

Shareholders for the Fiscal Year Ending December 31, 2024

Greetings,

Regarding the aforementioned matter, and in accordance with the
Securities and Commodities Authority’s directives, we hereby attach
the justifications for the decision not to distribute dividends to

shareholders for the fiscal year ending December 31%, 2024 as
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outlined in the Board of Directors' report. 3l0Y
Sincerely, ) el ANl 38 Joudy |slinasg
P.0.BOX : 5440 R . '
SHARJAH X gl sl - sless e
U.A.E. &
'9444 ‘J\QV Ali Musmar — Chief Executive Officer
Grouyp €O
Copy to: ) Ao

Securities and Commodities Authority (SCA) — Abu Dhabi, UAE

Tel: 4971 6 556 5570 Fax: +9716 556 5572
Postal Code: 61109, P.O. Box 5440,
Sherjah, United Arab Emirates

Website: www.aramgroup.ae
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Date: March 17,2025

Subject: Justification for Not Distributing Dividends to Shareholders for the Fiscal Year Ending December 31, 2024

Dear Shareholders of Aram Group Company,
Dear Securities and Commodities Authority,
Greetings,

Aram Group Company, PJSC, would like to address this letter to explain the reasons behind the decision not to distribute
dividends to shareholders for the fiscal year ending December 31, 2024. This decision has been made following a careful
evaluation of the company's financial and operational status, as we aim to ensure sustainable growth and enhance future

investment capabilities. Below are the main justifications for this decision:

1- Sustainable Growth Reinvestment Strategy: The company has established a long-term strategy focusing on
reinvesting profits to achieve sustainable growth. A significant portion of the profits has been allocated to fund new
expansion projects in existing markets. These investments will strengthen the company's financial position and

deliver greater value to shareholders in the long term.

2- Focus on Improving the Balance Sheet: The company aims to improve its capital structure and gradually reduce
debt. The decision not to distribute dividends has been made to enhance the balance sheet and strengthen

shareholders’ equity in the future.

3- Commitment to a Flexible Dividend Policy: The company adheres to a flexible dividend policy that considers the
balance between dividend distribution and future investment growth. Accordingly, there may be occasions where
the decision is made not to distribute dividends if there is a pressing need to support investment plans and

expansion.

In conclusion, Aram Group Company, PJSC, reaffirms its commitment to providing long-term value to shareholders and
achieving the best possible returns for them. The decision not to distribute dividends for the year 2024 has been carefully
considered and aims to support the company's sustainability and growth in the future. We believe that these decisions will

solidify the financial foundation of our company and positively impact shareholders in the years to come.

Sincerely, O

Khamis Mohamed Buharoon Alshamsi

Chairman - Aram Group Company, PJSC
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