














SUDATEL TELECOM GROUP LIMITED

CONSOLIDATED STATEMENT OF PROFIT OR LOSS sudatel Jilagu
For the year ended 31 December o
2024 2023
Notes USD USD
Re-Stated
Continuing operation
Operating revenues 381,688,228 400,191,428
Operating expenses (194,607,147)  (241,706,335)
Gross profit 187,081,081 158,485,003
Profit from investments and deposits 21 96,774 231,929
Other operating loss 22 (58,845,098) (6,040,507)
Marketing and selling expenses 23 (6,936,802) (8,076,510)
General and administrative expenses 24 (55,716,857) (70,364,926)
Operating profit 65,679,098 74,235,079
Share of loss of associates and joint ventures 7 (37,639) (2,873,926)
Finance cost 17 (16,347,341) (13,115,557)
Profit before tax from continuing operations 49,294,118 58,245,506
Zakat 18 (2,350,580) (6,821,425)
Taxation 19 (28,691,549) (30,147.457)
Profit after tax from continuing operations 18,251,989 21,276,714
Profit after tax for the year from discontinued operations 25 - -
Profit for the year 18,251,989 21,276,714
Attributable to:
Equity holders of the parent 18,653,233 21,191,720
Non-controlling interests {401,244) 84,994
18,251,089 21,276,714
Earnings per share
Basic and diluted EPS for the period attributable to the
ordinary equity holders of the Group 0.0134 s
The annexed notes from 1 to 33 form integral part of these financial statements
Thrahim Gabir Ibrahim Karima - Chairman
Dr. Taha Eltaib Ahmed g Board Member
\
Eng. Magdi Mohammed Abdallah Taha President/CEO




SUDATEL TELECOM GROUP LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME sudatel filogu’
For the year ended 31 December
2024 2023
UsD USD
Re-Stated

Profit for the year 18,251,989 21,276,714
Other comprehensive loss:
Exchange differences on translation of foreign operations {272,163,495) {170,524,426)
Net other comprehensive profit/(loss) to be (272,163,495) (170,524,426)
reclassified to profit or loss in subsequent periods
Re-measurement losses on employees’ end of service benefits 336,542 (3,263,194)
Revaluation of property, plant & equipment - -
Net other comprehensive profit not to be reclassifted 336,542 (3,263,194}
to profit or loss in subsequent year
Other comprehensive profit/(loss) for the period, net (271,826,953) (173,787,620)
of tax
Total comprehensive profit/(loss) for the year, net of (253,574,964) (152,510,906)
tax
Attributable to:
Equity holders of the parent (253,173,720)  (152,595,900)
Non-controlling interests (401,244) 84,994

(253,574,964) _ (152,510,906)

The annexed notes from 1 to 33 form integral part of these financial statements

Ibrahim Gabir [brahim Karima Chairman

Dr. Taha Eltaib Ahmed

Eng. Magdi Mohammed Abdallah Taha President/CEO

Board Member | RAYY




SUDATEL TELECOM GROUP LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

sudatel Jiloqus”"

As at 31 December
2024 2023
Notes USD USD
Asset o
Non-current assets
g;ier.tgiepalas:; t:nd equipment 5 430,447,781 648,877,023
gible ass 6 135,604,569 192,651,830
Investments in associates and joint ventures 7 8,506,523 9,940,959
Other financial assets 8 ’ e
58,088 87,088
574,706,961 851,556,900
Current assets
Inventories 9 5,215,053 9,091,515
Trade and ogher receivables 10 142,403,854 145,442,496
Term deposits 11 37,330 96,845
Cash and bank balances 12 29,713,201 89,377,011
Assets classified as held for sale 25 6,713,619 6,757,200
184,083,057 250,765,967
Total assets 7§8,790,o18 1,102,322,867
Equity and liabilities
Equity
Share capital 13.1 1,388,691,077 1,322,562,930
Share premium 9,705,242 9,705,242
General reserve 13.2 74,673,448 74,673,448
Foreign currency translation reserve 133 (2,552,061,402) (2,279.897.907)
Revaluation reserve 1,109,342,011 1,100,342,011
Actuarial loss (27,514,942) (27,851,484)
Retained earnings 135,084,433 182,559,347
Other components of equity 3,387 3,387
Equity attributable to equity holders of the parent 137,923,254 391,096,974
Non-controlling interests (21,135,783) (20,856,014)
Total equity 116,787,471 370,240,960
Non-current liabilities
Loans and borrowings 14 183,019,788 195,281,065
Employees’ end of service benefits 20 2,858,457 4,526,119
Deferred revenue 16 6,875,618 8,000,665
Non-current portion of trade payables and accruals 15 53,588,322 47.655.475
246,342,185 255,463,324
Current liabilities
Trade payables and accruals 15 240,343,674 307,671,330
Deferred revenue 16 15,816,045 34,907,985
Employees’ end of service benefits 20 149,918 255,128
Zakat payable 18 4,152,794 8,443,881
Taxation payable 19 24,637,816 23,409,305
Finance costs payable 17 83,059,329 70,214,442
Loans and borrowings 14 8,471,925 12,564,126
Liabilities classified as held for sale 25 19,028,861 19,152,386
660,362 476,618,583
Total liabilities 642,002,547 732,081,907
Total equity and liabilities 758,790,018 1,102,322,867

The annexed notes from 1 to 33 form integral part of these financial statements

Ibrahim Gabir Ibrahim Karima

Dr. Taha Eltaib Ahmed

Eng. Magdi Mohammed Abdallah Taha

Chairman

Board Member

President/CEO




SUDATEL TELECOM GROUP LIMITED ..
CONSOLIDATED STATEMENT OF CASH FLOWS sudatel Jil>ogw
For the year ended 31 December

2024 2023
. iy Notes USD USD
Operating activities: Re-Stated
Profit after tax from continuing operations 18,251,989 21,276,714
Profit after tax for the year from discontinued operations - -
Profit for the year 18,251,989 21,276,714
Adjustinents to reconcile net profit to net cash flows:
Depreciation 5 46,864,885 70,222,893
Amortization 6 18,483,392 25,513,030
Employees’ end of service benefits provision 20 461,086 310,206
Provision for wartime damaged/lost assets 22 9,589,870 26,185,899
Profit from deposits and investments 21 (96,774) (231,929)
Share of loss of associates and joint ventures 7 37,639 2,873,926
Finance cost 17 16,347,341 13,115,557
Provision for zakat 18 2,350,580 6,821,425
Provision for taxation 19 28,691,549 30,147,457
Working capital adjustments:
Decrease in inventories 3,876,462 (6,956,458)
Decrease in trade and other receivables 3,038,642 (21,316,503)
(Decrease) in trade payables and accruals {42,761,720) 75,280,071
End of service benefits paid 20 (676,676) (900,956)
Finance cost paid 17 (419,911) (1,228,517)
Zakat paid 18 (1,556,968) (2,670,036)
Tax paid 19 (12,736,904) (20,770,849)
Net cash flows generated from operating activities 89,744,482 217,680,930
Investing activities
Purchase of property, plant and equipment 5 (123,849,923) (110,417,469)
Additions to intangible assets 6 (6,209,797) (91,280,133)
Movement in investments in associates and joint ventures 7 (1,306,797) 1,215,567
Additions of term deposits-net 1 - (73.825)
Profit from deposits and investments 21 96,774 231,020
Net cash flows used in investing activities (131,269,743) (200,323,031
Financing activities
Movement of loans and borrowings-net (16,353,478) 15,239,236
Dividends & other distributions-net (18,633,089) (1,526,337)
Non-controlling interests and disposal-net 121,475 _ (554,643)
Net cash flows generated/(used) in financing activities (34,865,092) 13,158,256
Net increase in cash and cash equivalents (76,390,353) 30,515,255
Net foreign exchange difference 16,725,644 (20,320,738)
Cash and cash equivalents at beginning of the period 89,377,911 79,183,394
Cash and cash equivalents at end of the period 12 29,713,201 89,377,011
The annexed notes from 1 to 33 form integral part of these financial statements
Tbrahim Gabir Ibrahim Karima | Chairman
Dr. Taha Eltaib Ahmed Board Member |
€ ‘\'&

Eng. Magdi Mohammed Abdallah Taha President/CEQ
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SUDATEL TELBOOM GROUP LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Ax st December 33, 2024

10 the equity holders of the Pareat

Foreiga carrescy 3 Other Nem-
Share Share Geaernl Revalustion Total
transiation componentsof  Actuarislloss  Retained earnin, Towl
eapital premium reserve R e reserve comesion s bt equity
TSD TED TSD USD USD USD TSD TSD TED TSD USD
+.January 2023 g7on2a 4 T3AE i ) sog. 43,00 2387 {54,5%8.290) 80,008 565 Ak (eoBtats) AT
Prior Yexr Adjestment - Note 2.4 92,269 92,289 93,269
1dannary 2023 - Re-Stated T iaaaz6emno 970543 74670448 G, 8e) m 3387 I? 3 (Zo.388,
Profit for the year - - anga 720 21191720 84,994 2127674
Other comprehensive movement - - (170,524,436} (3.263.54) (r73.787.620) - (173,787,620}
Other comprehensive income NCU 4 - = (554643) (554,643)
Appropriation and other distributions - - - (18763207} {18,763.207) - (18,763,207}
31 December 023 iamstsse  ajeqas  7akiaadd  (azesonser) aqzou 33 Griuaby) . sassear 2eas _ GoSsio)  7oaseges
Profit for the period - - - - = 18,653,233 652 {401,244) 18,251,989
Other comprehensive movement - - (272,263,495) - 336,542 - (=71,826,953) = (271,826,953}
Otber eomprehensive income NCI - - = - - = % 124,475 121,475
Bonos share issue 66,128,147 8 - = - - (66,228,147 I+ - -
Effect of exchange rate changes - = R 8 -
33 Decembar 2024 LAt Eeer Y TR Y 1] Eaemeia02) o942 011 2287 [z 932) 25083457 ™ RIRCIE) 6 787,971
f
Tbrahim Gabir Ibrabim Karima ( Chairman
N
Dr. Taha Eltaib Ahmed Board Member
Eog. Magdi Mohammed Abdallah Taha President/CEO
































































































































































	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63

