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® Mr. Mohamed Ahmed Alkhoori

Member of the Board of Directors.

® Mr. Mohammed Shelaiweeh Khalifa Alqubaisi

Member of the Board of Directors.

® Mr. Jasim Hussain Al Ali

Member of the Board of Directors.
The meeting was also attended by:

® Mr. Mohammad Khamees Al  Tah,
representative of the Company's external

auditor, Messrs. PricewaterhouseCoopers.

® Mr. Syed Faizi from Abu Dhabi Commercial

Bank as vote collector.

® Mr. Yousef Eisa Alnoaimi representative of the

Securities and Commodities Authority.

® Mr. Mohamed Subhi Ahmed Husain, the legal
advisor of the NCTH.

® Ms. Mona Al Sabgh, the legal advisor of the
NCTH.

The meeting began by announcing that the Annual
General Assembly meeting is quorate with the
presence of shareholders constituting the above-

mentioned percentage.
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The meeting was chaired by Mr. Shaheen Bin
Rubayea Almheiri, in his capacity as Vice-Chairman
of the Company's Board of Directors, where he
delivered a welcoming speech to the attendees and
shareholders, then asked them, before starting to
consider the meeting’s items, to appoint a secretary

for the meeting and a vote collector.

The Chairman of the meeting proposed appointing
Mr. Hany Farag, as secretary of the meeting, and Mr.
Syed Faizi from Abu Dhabi Commercial Bank as vote
collector, and the General Assembly approved that

appointment.

After that, the Chairman of the meeting asked the
shareholders to start considering the following items

of the agenda.

1. Approval of the appointmentof H.E. Sultan Dahi
Sultan Maasam Alhemeiri as a member of the
Corporation’s Board of Directors according to
Resolution No. (1) of 2025 dated 04/03/2025
according to the text of Article (20/B) of the

Corporation’s Articles of Associations.

2. To review and approve the report of the Board
of Directors on the Company's activity and its
financial position for the financial year ended
31/12/2024.
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To review and approve the Auditors’ report for

the financial year ended 31/12/2024.

To discuss and approve the Company’s balance
sheet and profit and loss account for the

financial year ended 31/12/2024.

Considering the approval of the Board of
Director’s proposal for non-distribution of
profits to the shareholders for the financial year
31/12/2024 based on the justifications
presented by the Board in its report to

shareholders.

Discussing and approving the Board of
Directors’ recommendation to set the
remuneration of its members for the fiscal year
ended on 12/31/2024 at an amount of AED 2.5
million, which represents (3.38%) of the

company's net profits.

To discharge the members of the Board of
Directors from liability for their activities for the

financial year ended on 31/12/2024.

To discharge the Auditors for their activities for

the financial year ended on 31/12/2024.

To appoint the Company’s Auditors and
determine their fees for the financial year that

will end on 31/12/2025.
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The Chairman of the meeting then proceeded with the
first item of the meeting, which was approval of the
appointment of H.E Sultan Dahi Sultan Maasam
Alhemeiri as a member of the Corporation’s Board of
Directors ssuccessor to the resigned member H.E.
Tareq Abdul Raheem Al Hosani according to
Resolution No. (1) of 2025 dated 04/03/2025
according to the text of Article (20/B) of the

Corporation’s Articles of Associations.

As there were no questions from the shareholders,
the first item was put to vote, and this item was
approved by (99.9778%) of the shares represented
at the meeting despite the abstention of
shareholders representing (0.0222%) of the shares

represented atthe meeting.

The Chairman of the meeting then proceeded with the
second item of the meeting, which was reading the
annual report of the Company’s Board of Directors on
the progress of its business during the financial year
ending on December 31, 2024. He stated that the
Company's financial results for the year 2024 were full

of achievements.

The Chairman of the meeting stated that the
Company's total revenues was Dhs. (698.56) Million
compared to Dhs. (669.20) Million in the past year
2023, showing an increase of AED (29.35) Million or
(4.39%). The Hotel Division performed better this

year compared to last year, increasing their revenue
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by AED (28.91) Million or (14.82%). The retail
division revenues also increased by AED (4.24)
million, or (8.61%), Meanwhile, Catering Division
revenue slightly decreased by AED (3.84) Million or
(0.89%) compared to the last year.

He added that the Company’s net profits for the year
2024 before the Income Tax was AED (79.98)
Million, which is an improvement of AED (11.90)
Million or (17.48%) from AED (68.08) Million in
2023. Corporate income tax expenses for the year
2024 amounted to AED (5.95) million, resultingin a
net profit after tax of AED (74.03) million, and no

income tax expenses were recorded in the year
2023.

Hotel Division profit before income tax grew to AED
28.54 Million from AED 27.51 Million last year, or a
3.72% increase which can be attributed to general
improvement in room rate and occupancy
percentage, as well as improvement of performance
from Jebel Dhanna, Dhafra Beach and Danat Al Ain
and the first full year operation of Intercontinental

Residences Abu Dhabi.

Retail Division’s profit before income tax in 2024
was up by AED 2.47 million or 36.57% compared to
last year. The Corporation continues its efforts to
improve the division’s performance with a focus on
growing the number of retail outlets and expanding

its hotels sales.
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The Catering Division profit before income tax for
the year 2024 has declined compared to 2023 by
AED 1.82 million or 3.30% compared to last year.
The Catering Division objective is directed towards
competing and providing services in new sectors and
markets across the UAE including the healthcare and

correctional sectors.

In terms of liquidity, the Corporation has shown an
increase in its cash balance and short-term deposits
compared to last year from AED 358.49 Million to
AED 433.51 Million this year. The increase can be
mainly attributed to improved cash flow from
operations and reduced capital expenditure
compared to last year. The Corporation is still
maintaining a good level of cash and short-term
deposits that contributed to AED 15.44 million in
interest income in 2024, and all this while meeting
the financing obligations of the Corporation during
the year. The Corporation’s strong liquidity
continues to support its position to pursue new
project developments and investment opportunities

as they arise.

The residential apartments in ADNEC have
maintained good occupancy levels during the year
while the serviced apartments have started its soft
operations and began accepting guests in the last

quarter of 2024.
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As there were no questions from the shareholders,
the second item was put to vote, and this item was
‘approved by (99.9778%) of the shares represented
at the meeting despite the disapproval of
shareholders representing (0.0222%) of the shares

represented at the meeting,

After that, the third item was addressed, where Mr.
Mohammad Khamees Al Tah, from the Deloitte, the
Company’s external auditors, read out the Auditors’

report on the Company's previous fiscal year ending
on 31/12/2024,

As there were no questions from the shareholders,
the third item was put to vote, and this item was
approved by (99.9778%) of the shares represented
at the meeting despite the abstention of
shareholders representing (0.0222%) of the shares

represented at the meeting.

After that, the meeting secretary addressed to the
fourth item, which is related to discussing the
Company’s budget and the profit and loss account

for the financial year.

The meeting secretary explained that the audited
budget and profit and loss account were disclosed
on the Company's website and on the Abu Dhabi
Securities Exchange website for the information of

the shareholders.
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As there were no questions from the shareholders,
the fourth item was put to vote, and this item was
approved by (99.9778%) of the shares represented
at the meeting despite the disapproval of
shareholders representing (0.0222%) of the shares

represented at the meeting.

A question was directed by one of the shareholders
regarding the salaries of the Corporation's
employees mentioning that it represents 5% of the
income. Mr. Shaheen Bin Rubayea Almheiri
answered the question, explaining that the
Corporation achieved revenues of approximately
AED 700 million and that he believes that the figures
forsalaries and benefits, in his opinion, are very good
and in line with the nature of the activity. He also
stated that it is common practice for the percentage

of expenses to be calculated from the total revenues

and not from the net profits. He also explained that
the amount of salaries includes bonuses, vacations
and end-of-service benefits, and it represent
approximately 1.4% of the revenues only and not as
mentioned. Mr. Hany Farag added that the salaries
in the Corporation includes all benefits, such as
health insurance, travel tickets, annual leave, end-of-
service benefits, and annual bonuses. He explained
that management is constantly working to reduce
expenses, and that after the integration of the new
facilities into the Corporation following the
completion of the acquisition process, we expect
revenues to increase by three to four times the

current revenues.
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After that, the meeting secretary proceeded to the
fifth item, regarding the Board of Directors’
recommendation to not distribute dividends to
shareholders for the financial year ended on
31/12/2024 based on the justifications presented by
the Board in its report to shareholders, and he stated
that following the completion of the strategic
acquisition of shares owned by the two subsidiaries
of Alpha Dhabi Hospitality Holding LLC and Murban
Energy Limited, in the capital of ADH Hospitality RSC
LTD, Murban (BVI) Holding Inc, and Hill View
Resorts (Seychelles) Limited, and the completion of
the increase in the Corporation’s capital from AED
899,026,128 to AED 2,176,933,385, the Board of
Directors recommended not distributing cash or in-
kind dividends for the year ending December 31,
2024, to enhance financial liquidity and ensure
sufficient flexibility in managing cash flows. This is
also due to the Corporation's need to finance
development plans, as the Corporation prioritizes
the rehabilitation and development of its hotel
facilities and affiliated facilities to meetinternational
quality standards and enhance its competitive
position in the hospitality and energy sectors. This
requires allocating sufficient financial resources to
implement  these  projects efficiently.  The
Corporation is also working to support the strategy,
as maintaining high liquidity is vital to enable it to
respond quickly to emerging investment
opportunities. The recommendation also aimed to
ensure the Corporation’s financial stability during
the phase of integrating new assets and aligning its

operations with the updated organizational
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structure. He explained that not distributing
dividends this yearis an investmentin strengthening
operational and financial capabilities, which will
positively impact shareholder value and the
Corporation's ability to achieve higher returnsin the

coming years.

As there were no questions from the shareholders,
the fifth item was put to vote, and this item was
approved by (99.9722%) of the shares represented
at the meeting despite the abstention of
shareholders representing (0.0222%) of the shares
represented at the meeting and the refusal of shares
representing (0.0055%) of the shares represented at

the meeting.

Then the meeting secretary addressed the sixth item
regarding the remuneration for members of the
Board of Directors and determining it, where he
referred to the Board of Directors’ proposal to
distribute an amount of AED 2.5 million as a reward

for members of the Board of Directors.

As there were no questions from the shareholders,
the sixth item was put to vote, and this item was
approved by (99.9778%) of the shares represented
at the meeting and the abstention of shareholders
representing (0.0222%) of the shares represented at

the meeting.

Then the meeting secretary addressed the seventh
item related to discharging the members of the
Board of Directors from liability for the performance
of their duties during the fiscal year ending on
12/31/2024.
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As there were no questions from the shareholders,
the seventh item was put to vote, and this item was
approved by (99.9778%) of the shares represented
at the meeting and the refusal of shareholders
representing (0.0222%) of the shares represented at

the meeting.

Then the meeting secretary moved to the eighth item
related to discharging the Auditors from liability for
the performance of their duties for the current year

ending on 31/12/2024.

As there were no questions from the shareholders,
the eighth item was put to vote, and this item was
approved by (99.9778%) of the shares represented
at the meeting and the refusal of shareholders
representing (0.0222%) of the shares represented at

the meeting.

After that, the ninth item was discussed, as the
meeting secretary asked the auditors to leave the
meeting. The meeting secretary stated that the
Company had solicited fee proposal’s from several
external audit firms, and the Board of Directors
proposes to appoint M/s Deloitte as the Company's
external auditor for the financial year that will end
on 31/12/2025 with fees amounting to (1,070,500)
one million seventy thousands and five hundred
Dirhams, as this will be their second year auditing
the company's accounts, and they have also offered

the lowest price.

the

shareholders, the ninth item was putto avote, where

Since there were no questions from

it was approved to appoint M/s Deloitte as external
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auditor of the Company’s accounts with a fee
amounting to (1,070,500) one million seventy
thousands and five hundred Dirhams and this item
was approved by (99.9778%) of the shares
represented at the meeting and the refusal of
shareholders representing (0.0222%) of the shares
represented at the meeting..

After all relevant items were put to discussion, the
Annual General Assembly, of those present, took the

following decisions:

1. Approved by majority of the appointment of H.E
Sultan Dahi Sultan Maasam Alhemeiri as a
member of the Corporation’s Board of Directors
according to Resolution No. (1) of 2025 dated
04/03/2025 according to the text of Article
(20/B) of the Corporation’s Articles of

Associations.

2. Approved by majority the Board of Directors’
annual report on the Company’s activity and
financial position for the financial year ended on
31/12/2024.

3. Approved by majority the external auditors’ report

on the financial year ended on 31/12/2024.

4. Approved by majority the financial statements and
the profit and loss for the financial year ended on

31/12/2024.

5. Approved by majority the Board of Director’s
proposal for non-distribution of profits to the

shareholders for the financial year 31/12/2024.
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6. Approved by majority the Board of Directors’
proposal to distribute an amount of 2.5 million
Dirhams as a reward to members of the Board of
Directors for the fiscal year ending on
31/12/2024.

7. Approved by majority the discharge of the
members of the Company’s Board of Directors
from liability for the performance of their duties for

the financial year ended on 31/12/2024.

8. Approved by majority the discharge of the
Company’s external auditors from liability for the
performance of their duties for the financial year

ended on 31/12/2024.

9. Unanimously approved the appointment of the
Company's external auditors, M/s Deloitte for the
financial year that will end on 31/12/2025 with a
fee of (1,070,500) one million seventy thousand

and five hundred Dirhams

After completing the discussion of all the issues
included in the agenda and taking the appropriate
decisions regarding them, the Assembly decided to

conclude the meeting at exactly 4:55 pm.

This minute was drawn up at the place of the Annual

General Assembly and was duly signed as follows:
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Chairman
Mr. Shaheen Bin Rubayea Almheiri

Meeting Secretary
Mr., Hany Farag

Auditor

Deloitte

%

Vote collector
Mr. Syed Faizi

Annexes:

1) Alistof the names of the shareholders presentor

represented at the meeting and the number of
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shares owned by each of them personally or by

proxy.

2) Summary of the results of electronic voting on

the items of the Annual General Assembly.
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