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Greetings,
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Subject: Exit of Emirates Steel Business Unit
CEO
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Please be informed that Mr. Saeed Al Ghafri has
resigned from his position as Chief Executive
Officer of the Emirates Steel Business Unit at
EMSTEEL Building Material PJSC (the “Group”).
He will remain in post until the 30" of June to
ensure a smooth transition.

The Group will announce the appointment of
Mr. Saeed’s replacement as soon as it is
finalized.

The press release is also attached herewith for
records.
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Thank you and Kind Regards,
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Engineer Saeed Ghumran Al Remeithi
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Group Chief Executive Officer and Board Member
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EMSTEEL

Press Release

EMSTEEL announces planned leadership
transition at steel business

Abu Dhabi, UAE — 2 May 2025: EMSTEEL, the
UAE's leading steel and building materials
manufacturer, today announces that Saeed Al
Ghafri, CEO of the Group’s steel business
(Emirates Steel), is to step down after 19 years
with the business. He will remain in post until
the end of June to ensure a smooth transition.

EMSTEEL will announce a successor in due
course. During the interim period, Emirates
Steel’s Chief Operating Officer, Medhat
Hashem, and Chief Commercial Officer,
Michael Rion, will oversee operational and
commercial activities at the Group’s steel
business.

Engineer Saeed Ghumran Al Remeithi, Group
CEO — EMSTEEL, said: “On behalf of the Board
and entire EMSTEEL team, we thank Saeed for
his dedication and contribution to the

company over nearly two decades. His
leadership has been instrumental in
expanding our steel operations and

strengthening our position as a global
industry leader. We wish Saeed every success
in his future endeavours.”

EMSTEEL Group consists of two business
divisions: Emirates Steel and Emirates
Cement. The two divisions represent the core
of EMSTEEL’s operations, with each focused
on delivering high-quality products to meet
the growing demands of the UAE and global
construction and manufacturing industries.
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