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KEY HIGHLIGHTS:
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THE GROUP ACHIEVED REMARKABLE OPERATIONAL PROGRESS
DURING Q1 2025
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FINANCIAL HIGHLIGHTS
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Abu Dhabi National Hotels PJSC (“the
Company”) and its subsidiaries (together
referred to as “ADNH Group”) has recorded a
consolidated revenue for the quarter ended 31%
March 2025 (2025 period”) of AED 881
million compared to AED 455 million during
the corresponding period in 2024 (“2024
period”).
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The revenue growth in the 2025 period is
contributed by all segments and is mainly due
to the acquisition of Compass stake in ADNH
Catering during the 2024 period. This strategic
move increased the Group’s ownership to 100%
of UAE entities, with the financial impact
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EBITDA
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The Group’s total earnings before Interest,
Taxes, Depreciation and  Amortization
(“EBITDA”) for 2025 period amounted to AED
272.1 million compared to the normalized
EBITDA of AED 207.4 million for 2024 period
with an increase of AED 64.7 million and 31%.
Reported EBITDA declined due to the previous
year’s one-off transaction of AED 916.4 million
related to the fair value gain on Compass
normalized results,
indicate robust

acquisition. However,
excluding this transaction,

underlying operational performance.
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The above chart excludes the fair value gain of AED 916.4 M recognized during 2024

The increase in Group’s EBITDA is mainly
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contributed by the following:

The Hotel Segment reported an EBITDA of
AED 200 million for 2025 period, representing
a 6% increase compared to 2024 period.

The net impact of ADNH Catering’s
contribution (including Saudi and Qatar) in
group’s EBITDA has increased during 2025
period to AED 63.4 million compared to AED
22.6 million during 2024 period, reflecting a
growth of AED 40.8 million and 180%. The
above increase is mainly due to the acquisition
of Compass stake in Catering business on 31
March 2024.

The net impact on EBITDA from other entities,
joint ventures and associates increased to AED
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11.67 million for 2025 period, up from AED
10.1 million for 2024 period, reflecting a
growth of AED 1.57 million.

Other income (excluding fair value gain) has
increased by AED 4.1 million, primarily due to
gain on money market investments from the
ADNH Catering IPO proceeds.

Net Profit
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The group’s net profit for 2025 period
amounted to AED 156.4 million compared to
the normalized net profit of AED 104.9 million
for 2024 period with an increase of AED 51.5
million which represents 49%. Reported profits
declined due to the previous 2024 period’s one-
off transaction of AED 916.4 million related to
the fair value gain on Compass acquisition.
However, normalized results, excluding this
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transaction, indicate  robust underlying 2025 5] 0y Oale
operational performance. The net profit
attributable to the equity holders of the group
for 2025 period amounted to AED 142.9
million.
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The above chart excludes the fair value gain of AED 916.4 M recognized during 2024

Depreciation and amortization for 2025 period
increased to reach AED 83.3 million compared
to AED 60.9 million for 2024 period with an
increase of AED 22.4 million due to the impact
of additional deprecation related to ADNH
catering in the amount of AED 13.4 million and,
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amortization of intangible asset (customer
relationship) of AED 10.2 million.

Net finance costs for 2025 period decreased to
AED 17.8 million compared to AED 28.9
million for 2024 period, reflecting a reduction of
AED 11.1 million. This decline was driven by
loan repayments and successful negotiations to
lower bank margins on term loan and revolving
facilities which took place during Q2- 2024.
Additionally, the interest income increased by
AED 5 million due to the placement of IPO
proceeds in fixed deposits.

Following the implementation of corporate tax in
the United Arab Emirates, the group recorded a
tax provision of AED 15.2 million during 2025
period compared to AED 20.7 million in 2024
period which included a deferred tax expense of
AED 11 million related to high spirits fair value.

OPERATIONAL HIGHLIGHTS
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that offers different products and serves
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2. Catering Segment L ol 3
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Hotel Segment:
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During the 2025 period, the Group’s Hotel
Segment recorded total revenue of AED 416
million, which is higher compared to AED 385
million in 2024 period. The Segment EBITDA
for 2025 period stood at AED 200 million
compared to AED 191 million for 2024 period
with an increase of AED 9 million.

The segment profit before tax increased by
AED 17 million from a profit of AED 117
million in 2024 period to a profit of AED 134
million in 2025 period.

Despite the early and extended Ramadan during
March 2025, which impacted trading activity,
the Hotel segment delivered strong results. This
was supported by strong performance of Abu
Dhabi’s tourism sector, driven by expanded
global marketing of Emirates of Abu Dhabi and
major events during the 2025 period.

Catering:

glhad 8 Wllex) @lolyl Aegazll cdma 2025 558 s
385 aloo po wlally el g9 ¢« @25 Osule 416 Lajud Gobliall
L 2025 3a) 4duaddll ZLY1 caly 2024 34l @ays Ossle
2024 s sl mays Ogele 197 aliey &5)lae pays Ogile 200 Jalay

(0250 Ugele 9 0ya8g g Lasyly

134 Layud 7Lyl JI 2024 5iat 2y Ogede 117 Layud zLy1 e
.2025 5,41 @25 Ogelo

2025 Gusle o @ lS ShLAl iy wb g989 (o pi)l e
Abgxle 3l 3obiall §llad 3am (Jles¥l Aaddl e 3 sl
8 peostll IO oo slogsl 8 L) U 5501 elsSL Lognto

2025 556 I3 (5801 SLlaally ol gsl 5,L6Y LI 3ol

cp sail) o Lod

Catering segment reported total revenue of
AED 410 million for 2025 period. The segment
EBITDA for the 2025 period amounted to AED
60 million and the profit before tax of AED 43
million.

The above Increase Is mainly due to the
acquisition of Compass stake in Catering
business on 31 March 2024.

ADNH Catering acquired 100% stake in Food
Nation Catering Services, a chef-driven school
catering business in the UAE that currently
feeds more than 70,000 students across three
Emirates. The transaction enhances the
Company’s strategy to broaden its service
offering and expand into high-potential sectors
such as Education. The operational results of
Food Nation will contribute to the group’s
profitability from Q2 2025.
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Transport Segment: Jiill g Lhd

During the 2025 period, ADNH’s Transport —Jlux| (cduolseld Jl3all 45,2) Jaull g llad 3i> 2025 548 S5
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with an increase of AED 1 million.
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in 2024 period to AED 11 million in 2025 o o
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The cash liquidity ratio of the Company 2025 uyle 31 3 LS 0.40 48,400 dyual) U il caly
stood at 0.41 as of 31st March 2025.

Cash at bank including term deposits stood at Oyl 1,098 (=¥ aSlaghl Jady Loy doidl § 2puaall dgead| caaly
AED 1,098 million as on 31st March 2025, i) wlgall 5oy dusodl (uSay 92025 sle 31 8 LeS ays
reflecting a significant increase driven by Al LS e dlael
IPO proceeds.



Share Performance
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The Company’s share price as on 31st March
2025 was AED 0.548 per share, compared to the
first quarter of 2024 which was AED 0.645 per
share.

During the year, the shareholders’ equity
increased by AED 206.8 million mainly
contributed to by the net profit of AED 156.4
million.

The General Assembly approved the
distribution of cash dividend for AED 567
million which represents 45% of the Share
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Capital and 42% of the net profit for the year 2024 oL
2024.
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ADNH is committed to fulfill its Corporate
Social Responsibility (CSR) towards the
community and the environment in which it
operates, through providing Food Safety &
Security, Safe and clean Environment,
development of  Human Resources,
Emiratization, and good return on investment to
the shareholders.

The group continues to be part of Green Key
and Planet 21 programs. Through innovative
engineering, we managed to decrease our
energy consumption and reduce our CO:
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footprint. We have launched a project enabling
us to reduce using plastic bottles across the
company portfolio. By implementing a new
program to reduce the supply chain CO:
impact, we are partnering with some big
suppliers to align our environmental goals.

Our transport division continues to recycle used
car parts, tyres & oil to prevent polluting the
environment by conserving landfilled space.
Further, with the inclusion of Hybrid & Natural
Gas vehicles there is less fuel consumption and
lower CO2 emissions.

ADNH recognizes that its future, and the
sustainable future of Abu Dhabi, is dependent
upon the successful development of a new
generation of Emirati business professionals. It
is committed to offering talented UAE
nationals’ access to a blend of challenging
projects, inspirational people and world class
training that will help them become the
business leaders of tomorrow.
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