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resources considered reliable. It should not be
considered as an offer or recommendation to buy
or sell any financial instrument. In preparing this
report, we have relied upon and assumed,
without independent verification, the accuracy
and completeness of all the information available
from public sources or which was otherwise
reviewed by us. This report has been prepared
without regard to the individual financial
circumstances and objectives of persons who
receive it. The securities and products mentioned
in this document may not be suitable for all
investors. The appropriateness of a particular
investment or strategy will depend on an
investor's individual circumstances and
objectives. Many factors may affect the value of a
financial instrument. Investors shall therefore
conduct their own analysis of the risks (including
any legal, regulatory, tax or other consequence)
and benefits associated with a transaction in a
given financial instrument and should seek
independent professional advice. Neither FAB
Securities nor any of its affiliates, its employees,
officers and advisors shall, in any way, be
responsible liable in any way, to you or any other
person for any (a) inaccuracies or errors in or
omissions from publication including but not
limited to quotes and financial data; (b) loss or
damage arising from the use of the Report and its
content, including, but not limited to, any
investment decision occasioned thereby.

FAB Securities LLC is a subsidiary of First Abu
Dhabi Bank PJSC and is licensed by the Securities
and Commodlities Authority (registration number
604002).

Glossary:

» Technical analysis is the study of historical
market data, including price and volume.
Technical analysis attempts to predict future
price movements, providing traders with the
information needed to make a profit. Traders
apply technical analysis tools to charts in order to
identify entry and exit points for potential trades.
» Support Level is the level at which buyers tend
to purchase or enter into a stock.

P Pivot Level itself is simply the average of the
intraday high and low, and the closing price from
the previous trading day. On the subsequent day,
trading above the pivot point is thought to
indicate ongoing bullish sentiment, while trading
below the pivot point indicates bearish sentiment.
P Resistance Level is where selling interest
appears over time, blocking further upside
progress.

» Price-to-Earnings (P/E) Ratio is the ratio for
valuing a company that measures its current
share price relative to its earnings per share
(EPS).

» Price-to-book value (P/B) is the ratio of the
market value of a company's shares (share price)
over its book value of equity.

» Dividend yield expressed as a percentage, is a
financial ratio (dividend/price) that shows how
much a company pays out in dividends each year
relative to its stock price.

P Stop-loss order is a risk-management tool that
automatically sells a security once it reaches a
certain price (below the current market price). It
is designed to limit losses in case the security's
price drops below that price level.

Our Top Picks from Technical View

Trading strategy - BUY

Adnoc Gas PLC

P> The stock recover from the support level of AED3.20, and is ready to break over the
resistance level of AED3.34, poised for another bullish run toward the next higher
resistance level at AED3.46 and then toward theprevious high again near AED3.70 in the
short to medium term.

» Traders may look to BUY with stops placed below the 100-day moving average at
AED3.19.

Trading strategy - HOLD

Modon Holding PSC
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» The stock managed to show a bullish breakout over the resistance level at
AED3.70, expected to continue the move higher to AED3.95 then 4.14 with
target near AED4.50 in the short to medium term.

» Traders bought from lower recommended level at AED3.46, may look to hold
with stops trailed higher to AED3.30.

Trading strategy - HOLD
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P> The stock was suggested a buy at AED2.18, and broke over the key resistance
level AED2.55.

» Poised for a another run to target AED2.95 and 3.30, only if maintained over the
support level of AED2.55.

» Traders may look to Hold with stops placed under AED2.50.
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