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Core Markets Key Challenges
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Q2 & H1 2025 Financial Performance Update
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WORKING CAPITAL CYCLE (DAYS)
WORKING CAPITAL (DAYS)

NET DEBT TO EBITDA (X)
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NET DEBT (AED MN)

825 832 772 763 793

1,317 1,372 1,356 1,393 1,435

397 401
276 272 281

-646 -711 -603 -605 -677

-339 -356 -362 -391 -366

Q2 24 Q3 24 Q4 24 Q1 25 Q2 25

1,554 1,537
1,439 1,432 1,466

92 94 87 86 88

239 254 252 260 265

44 45

-117 -132 -112 -113 -125

-62 -66 -67 -73 -68

Q2 24 Q3 24

31

Q4 24

31

Q1 25

31

Q2 25

197 196 191 191 192

Trade receivables

Inventories

Other receivables

Trade Payables

Other payables

1,554 1,568
1,394 1,435

1,556

Q2 24 Q3 24 Q4 24 Q1 25 Q2 25

2.50 2.61
2.35 2.49 2.59

Q2 24 Q3 24 Q4 24 Q1 25 Q2 25



Share Price Update



Dividend Update

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

30.0%

5.0%

15.0%

0.0%

25.0%

5.0%

15.0%

5.0%

15.0%

5.0%

7.5%

20.0% 20.0% 20.0% 20.0%

H1 2025

10.0%



2.48

2.62

2.29

CURRENT VALUATION (AED M) LTM TRADING MULTIPLES

2.6 Bn



Closing Remarks



Market share growth 

and preservation

Production Capabilities

Growth

Operational 

Diversification

Digital

Acceleration

Retail Expansion & 

Brand awareness

Business, Operations & 

Risk management
KLUDI Transformation

Sustainability 

stimulation





APPENDIX



*UAE Corporate tax impact AED 30.4m vs 15.1 m in last year

*





https://corporate.rakceramics.com/
mailto:ir@rakceramics.com

