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We have reviewed the accompanying condcnsed consolidated intcrim financial slatements of Gulf Mcdlcal
projcsas Comp.ny (p.lSg1 ltti "Co.p"ny") rnd lts Subsidiery (togethcr refcntd to 8s the scroup") which
coriprise 1re condinsed consolidated interim statement of financisl position 8s 8t 30 June 2025 and thc cond¤nsed

consolidated int¤rim statement of income, comprchensive income, changes in equity and cash flows for the six-
months pcriod thcn ended, and other explanatory notcs. Mansg¤ment is respoNible for the prcpalstion and

presentation of these condensed consolidated intcrim financial statements in accordance with lnternalional

iccounting Standard 34 ..lnterim Financial Repodng". Our responsibility is to cxpress a conclusion on this
condensed conrclidatcd interim financial stst¤mcnts bascd on our review'

101380{04

Rcvlcw Rcport on Cotrdcnscd Cotrsolldrtcd IntGriD
Flsancisl StslcDctrts to thc Borrd ol Dlrcctors of
Gulf Mcdlcrl Projccts ComPIDY
Public Shrrcholditrg ComPrnY

btrodsc{iotr

Scopc of rcvicw

We conducted our review in acrordance with lntemational Shndard on Revicw Engagements 2410, "Rcvicw of
Interim Financial Information Performed by the Independent Auditor of thc Entity". A review of interim financial
information consists of making inquirics, prirnarily of pcrsons responsible for financial and accounting mstters,

and applying aralytical and other review procedures. A rcview is substantially less in scop¤ than an audit mnducted
ln adraanL *lO Intemational Staodards on Auditing and cons¤4uently does not enable us to obtain assuranc.e

that we would become aware ofall signilicint matters that might be identifi¤d in an audit. Accordingly, w¤ do Dot

exF¤ss an audit opinion.

Col!clusiotr

Based on our rcview, nothing has come to our a[¤ntion that causes us to believe that ore accampanying mndensed
consolidated interim financial statements as at 30 June 2025 is not prep8red, in all material respects, in accordance

with IAS 34,'lnterim Financial Rcporting'.

TAIAL ABU.GTIAZALEH & CO. INTERNATIONAL

id uslch
Liccnsed Auditor No. I130

Shadah, 14 August 2025
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Guu Mruclt, PRoJf,c-rs Corvrparw (PJSC)
Condensed consolidated interim statement of financial position
As at 30 June 2025 Exhibil A

Note

Assf,Ts
Non-Curretrt Asscts
Prop¤rty and equipmcnt 4
Intangible assets 5

Right-of-use sssets 6
Inveslment propenies 7
Inveslmenls at fair value through other camprehensive income (FVTOCI) 8

Totrl Notr-Current Assets

30 Junc 2025
rup.udited)
AED '000'

3l D¤cember 2024
(Audited)
AED 'OOO'

1,084,286 1,058,298

696)96
510

E,030
104,16t
275,169

695,722
135

7,353
l04,l8l
250,30'l

2l,309
I,606

43Jr0
r07,616
r83571

357 Atz 383,52'7

1,44t,69E 1,441,825

Curretrt Assets
lnventories
Due from a related pady
Investrnents at fair value through pmfit or loss (FVTPL)
Accounts receivable and others
Cash and bank balances

Total Currcot Ass¤ls

TOTAL ASSETS

Equity rnd Liabilitics
Equity
Share capital
Reserves
Cumulative change in fair value of investments measured al fair value

through other comprehensive income
Retained eamings

Net equity attributable to equity holders ofthe parent company
Non-controll in g intercst

Toaal Equiay - Exbibit C
Nor-Current Lirbililics
Employees' end ofservicc benefits
Lease liabilities
Defened tax liabilities

Tot8l Notr-Current Lirbilities
Currena Lirbilities
Accounts payable and others
Lease liabilities
Income tax provision

Tolsl Curreot Lirbilitics

statements fairly presents in all material respects
Group as of, and for, the period prcsented therein

the financial condition, resu

These condensed consolidarcd interim financial statemcn were
by the Board of Directrors on 14 August and si

in Khalid Khalid Al Qasimi

9
l0
8
n
t2

t3

l4

t5
l6
22

t7
l6
22

| 8,047
1,832

36,56',1
r28,0E8
198,993

698,916
306,223

6989r6
306223

30,t25
4206
r,530

43,309
91,360

I,139,82E
r03r63

t,243,09t 1,260,382

18,447
145,'163

1,169,349
91,033

28,t02
4,420

923

147,0t0
3,25t

12,415

16rw
1,441,698

35,661 33,445

138,317
1,500
8,1 81

t47,998

ToTAL EQUITY AN'D LIABILNIES t,441,825

THE ACCOMPANYING NOTES CONSTITUIE AN INTEGRAL PART OF TIIESE
CoNDENSED CoNSoLIDATED INTERIM FINANCIAL STATEMENTS

To the best ofour knowledge, the financial information included in these condensed consolidated interim financial
tion and cash flows ofthe

for issue
r behalfby

Sheikh Dr. Fai
(ChrirmsD)
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GULF MEDTCAL Pnoficrs Courmv (PJSC)
Condensed consolidated interim statement of income
For the six months period ended 30 June 2025 (Unaudited) EXHTBIT B

Note 30 June 2025 30 llune 2024 30 June 2025
AED'000' AED'000' AED '000'

Three months oeriod ended
30 June 2024
AED'000'

164,t59
(t?t,t46)

365,419
<269,020)

96399

6,7 43
37298

(6s,841)
o4t

74,525

57,454
12230

69,684

0.082

33t,Zto
(240,0r8)

91,192

(3,710)
19,920

(ss,9s9)
(8s)

51,358

(3,734)

47,624

36,614
11,010

47 ,624

0.052

185,366
(137,073)

48,293

3,205
25,559

(33,es0)
(36)

43,071

34,982
5,805

40,787

Revenues
Cost of revenues

Gross profit

Fair value gainl(loss) of investrnents at FVTPL
Other income
General and administrative expenses
Finance cost on lease liabilities

Profit for the period before tax - Exhibit D

Current income tax expenses
Deferred tax

Profit for the period

Attributable To :
Equity holdeB ofthe parent company
Non-controlling interest

Total

Basic earnings per share (AED)

l9
20

(3,200)
14,864

(28,740)
(42)

43,013

25,895

(r,479)

2t

22
22

,?

(1,99s)
(28e)

_.J*

(4234\
(607)

_:.*1 24,4t6

19,786
4,630

24,4t6

0.050 0.028

TH-E ACCoMPANUNG NOTES CONSTITUTE AN INTEGRAL PART OF TIIESE
CONDENSED CONSOLIDATED INTERIM Ftr{ANCIAL STATEMENTS

-3-
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GULF MEDICAL PROJECTS COMPANY (PJSC)
Condensed consolidated interim statement of comprehensive income
For the six months period ended 30 June 2025 (Unaudited) EXHIBIT B (CONTINUED)

Thrce months oeriod ended
30 June 2025 30 June 202[ 30 June 2025 30 lune 2024

Profit for the period

Other comprehensive income :

Iterrrs lhat ytill nol be reclassified subsequently to profrl or loss:

Gain on sale of investments at FVTOCI
Increase(decrease) in fair value of investrnents at FVTOCI

Net other comprehensive income(loss)

Total comprehensive income for the period - Exhibit C

Attributable to:
Equity holders of the parent company
Non-controlling interest

Total Amount

AED'000'

69,684

24.E62

24,862

94,546

823t6
t2230

AED'000'

47,624

2,2tE
(6,032)

(3,814)

43,810

32,800
I1,010

AED 'OOO'

40,787

r6363

16263

57,050

AED'OOO'

24,416

317
(s,sr3)

(5,r 96)

19,220

51,.45
5,E05

14,590
4,630

94,546 43,810

TEE ACCoMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE
CoNDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

57,050 19,220

-4
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Gulr Mnprcll, PRoJECTS Coupr,xv (PJSC)
Condensed consolidated interim statement ofchanges in equity
For the six months period ended 30 June 2025 (Unaudited) EXHIBIT C

Attributable to eouitv holders of the Derent comDrnv

Share
capital
AED'000'

Cumulativc ch.ngc itr
frir Yalua of invcatmaDts

rl - FVTOCI
Retsitrcd
carpitrPs
AED'000'

Rcscrves
AED'000'

698,9t6 29E,434

698,9t6 298,434

698,916 tO6223

698,916 306,223

Toaal
AED'000'

159,078 t,to7,265

Non-controlling
iDterest Total

AED'000'

(49,163)

AED 'OOO'

68,870

AED'000'

l,176,135Balance at 1 January 2024 (Audited)

Profit for the six months period ended 30 June 2024 - Exhibit B
Other comprehensive loss

Total comprehensive income (Unaudited)

Cash dividends
Board of directors remunemtion

Transfer offair value reserve on disposal ofinvestments at FVTOCI

Balance at 30 June 2024 (Unaudited)

Brlance at 1 January 2025 (Auditcd)

Prolit for abe six Eotrths pcriod endcd 30 Juoe 2025 - Exhibit B
Othcr comprebcnsivc itrcoDc

Total coEprehetrsivc incoDc (Utrsuditcd)

(6,032)
36,614
2,2lE

36,614
(3,814)

I t,010 47,624
(3,Er4)

(6,032) 3E,832

(69,892\
(5,382)
(e,46r )

32,800 I1,010 43,E10

(69,t92)
(s,3E2)

,rs*
91,033

t223O

(69,892)
(5,382)

r,144,671

1,260342

69,6U
24,M2

9,461

(4s,734) I13,t75 t,064,791

tt,441 145,76! t,t69)49

57,454 57,4y
2486224SA

24,462 57,454

(104,E37)
(7,00o)

E2.316 t2ato 94,546

Cash dividends
Board of dircctors remuneratioD

(104rt37)
(7,000)

(104,837)
(7,0o0)

Bslance at 30 June 2025 (Unaudiaed) - Exhibit A 43J(D 91J80 l,l39,t2t 103263 1'243,O9r

THf, ACCOMPANYD{G NOTES CONSIITTIf, AN
INIEGR^L PART oF THESE CoNDENSED CONSOLIDATED INTERTM FT{ANCIAL STATEI,ENTS

-5-



Gulr MroIclL PRoJEcrs CoMPANY (PJSC)
Condensed consolidated interim statement ofcash flows
For the six months period ended 30 June 2025 (Unaudited) EXHIBIT D

cAsH FLows FRoM OPERATING AcnvlrlEs
Profit for the period before t8x - Exhibit B
Adjustments for:
Depreciation of property and equipment
Depreciation of ri ght-of-use assets
Amortization of intangible assets
Fair value (gain)/loss on revaluation ofinvestments at FVTPL
Dividends income
Loss fiom a related party
Provision for impairment loss ofaccounts receivable
(Gain)/loss on sale of property and equipment
Employees end of service benefits
Finance costs - lease liabilities
Interest income

Operating cash flows before changes in operating assets and liabilities
Increase in inventories
Decrease/(increase) in due from a related party
Decrease(increase) in accounts receivable and others
Increase(decrease) in accounts payable and others
Settlements of employees end of service beneltts

Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIf,S

Decrease/(increase) in fi xed deposits
Interest income received
Purchase ofproperty and equipment
Purchase of intangible assets
Proceeds from sale ofproperty and equipment
Proceed from sale of investments at FVTOCI
Dividends received

Net Cssh Provided by Investing Activities

CASH FLOWS FROM FINANCING ACIIVITIES

Repayment of lease liabilities
Cash dividends paid
Board of directors remuneration paid

Net Cash Used in Financing Activities

Net increase(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning ofperiod

Cash and Cash Equivrlents at end of Period - Note 24

Sir months riod endcd
30 June 2025

AED '000'
30lweD4
AED '000'

7 4,525 51,358

13,543
t,2E6

225
(6,7 43)

(20,r87)
150

r7J93
(368)
3,3t5

74
(3,330)

12,61'1
l,21E

259
3,7 t0

(r 3,7s6)
199

14,453
445

2,409
85

(1,97 r )

79,254
Q,262)

16
2,564
t,763

(1,363)

E6,032

28,991
3,t45

(14,219)

370

20,8E7

39,t7 4

(s0o)
(104,E37)

(7,000)

(r123!7)
13,569
22,952

36,52r

71,026
(t,827)

(E7)
(40,184)
(2,39e)
(1,616)

24,913

(29,',t07)
1,704

(10,7E4)
(303)

I
5 1,15 5
t3,7 56

26,422

(43s)
(69,892)
(s,382)

('75,709)

(24,374)
48,85',1

24,4E3

THE ACCOMPANYING NOIES CONSTITUTf, AN INTEGRAL PART OF THESE
CoNDENSED CONSOLIDATED INTERM FINANCIAL STATEMENTS

-6-



Gulr Mnorcll- PRoJECTS Corurmv (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

l. STATUS AND AcrlvlrlEs

Gulf Medicol Projects Company - Sharjah (hereinafter referred to as the "Company") is a public
shareholding company incorporated in Sharjah by an Amiri Decree No. 48/79 issued by His
Highness The Ruler ofSharjah on 2 August 1979.

The main activities of the Company and its subsidiary (together refened to as the "Group") are
general hospital, telehealth services and home health care center, advanced first aid training center,
hospitals management and establishment of medicine manufacturing factories.

The Company is domiciled in Sharjah city and its registered address is P.O. Box: 5385, Sharjah,
United Arab Emirates.

2. BASIS oF PREPARATION

2.1 Statement of compliance

The condensed consolidated interim hnancial statements for the six months period ended
30 June 2025 have been prepared in accordance with International Accounting Standard No.34,
"lnterim Financial Reporting".

Condensed consolidated interim financial statements does not include all of the information and
footnotes required for full annual consolidated financial statements prepared in accordance with
Intemational Financial Reporting Standards and should be read in conjunction with the Group's
annual consolidated audited financial statements as at and for the year ended 3l December 2024.
In addition, results for the six months period ended 30 June 2025 fol the Group are not necessalily
indicative ofthe results that may be expected for the financial year ended 3l December 2025.

2.2 Basis of measur¤ment

These condensed consolidated interim financial statements have been prepared on the historical cost
basis except for investment prop¤rties, land and investment in financial assets which have been
measured on the basis of fair value/valuation.

2.3 Functional and presentation currency

These condensed consolidated interim financial statements are presented in UAE Dirham (AED),
which is the Group,s functional cunency. Amounts in the condensed consolidated interim financial
statements are rounded to the nearest Thousand Arab Emirates Dirham (AED '000').

2.4 Use ofestimates, assumptions and judgments

The preparation ofthese condensed consolidated interim financial statements requires management
to makejudgments, estimates and assumptions that effect the application ofaccounting policies and
the reported amounts ofassets, liabilities, income and expenses. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim financial statements the significant judgments
made by management in applying the accounting policies and the key sources of estimation
uncertainty were the same as that were applied to consolidated financial statements for the year
ended 3l December 2024.

-7



GULF MEDTcAL PRoJEcrs CoMpANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

2, BAsIs oF PREPARATION (CONTII\II]ED)

2.5 Basis of consolidstion

These condensed consolidated interim financial statements incorporate the condensed interim
financial statements ofthe parent company and entity controlled by the ComPany (its subsidiary).
Control is achieved when the Group has :

o The Group has power over the investee.
o The Group is exposed, or has rights, to variable retums from its involvement with the investee.
o The Group has the ability to use its power over the invesle¤ to affect its retums.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more ofthe three elements of control mentioned above.

When the Group has less than a majority ofthe voting or similar rights ofan investee, the Group
considers all relevant facts circumstances whether it has power over an investee, including:

o The contractual arrangement with the other vote holders of the investee.
o Rights arising from other contractual arrangements.
o The Group's voting rights and potential voting rights

Consolidation ofa subsidiary begins when the Group obtains conrol over the subsidiary and ceases
when the Group loses control of the subsidiary. Specifically, income and expenses of a subsidiary
acquired or disposed during the period is included in the condensed consolidated interim statement
of income from the date the Group gains co rol until the date when the Group ceases to control the
subsidiary.

Profit or loss and each component of other comprehensive income are attributable to the equity
holders of the parent company and to the non-controlling interest even if this results in the non-
controlling interest having a deficit balance.

When necessary, adjustsnents are made to the financial statements of the subsidiary to bring their
accounting policies into line with the Group accounting policies.

All intragroup balances and income, equity and cash flows relating to transactions between entities
ofthe Group are eliminarcd in full on consolidation.

Changes in the Group ownership interests in the subsidiary that do not result in the Group losing
control over the subsidiary is accounted for as equity transactions. The carrying amounts of the
Group interests and the non-controlling interest are adjusted to reflect the changes in their relative
interests in the subsidiary. Any difference between the amount by which the non-controlling interest
are adjusted and the fair value ofthe consideration paid or received is recognized directly in equity
and attributed to owners ofthe Group.

The details ofthe subsidiary is as fottows :

gs!!p!!r l@EEbiD
Country of

Principrl rctivities llegI@gSE
30 Jutre 2025 3l Decem ber 2O24

Al Zahra (Pvt.) Hospital Dubai
(L.L.c)

Ceneral Hospital,
home healthcare
center and
telehealth services
and advance first
aid training
center.

6E.3E

-8
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3

GULF MEDTcAL PRoJECTS CoMPANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies used in the preparation of these condensed consolidated interim financial
statements are consistent with those used in the Group's audited annual consolidated financial
statements for the year ended 3l December 2024.

The new revised relevant IFRSs effective from I January 2025 had no material impact on the
condensed consolidated interim financial position or performance ofthe Group during the period.

-9



Gur,r Mnorcnl Pno.rrcrs CorupANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

4. PRoPERTY AND EQUIPMENT
a) The details ofthis item are as follows :

CosuRevaluation :

At I lantuuy 2024
Additions du ng the year
Disposals during the year
Transfer

At 31 Deccmber 2024
Addiaioos during the period
Dispossls during ahe period

Belance at 30 Junc 2025

Accumulatcd Deprcciatioo :

At I Jmuary 2024
Charged for the year
Relating !o disposals

At 31 Decembcr 2024
Charged for the period
Relatitrg to disposals

Balancc at 30 June 2025

Land
AED 'OOO'

250,482

Hospital
buildipss
AED '000'

578,632
1,226

2,504

Motor
vehicles

AED '000'
Total

AED'000'

r,002,9'19
20,715
(2,ee3)

Hospital furniture
alld cquipltrena

AED '000'

l5l,62t
12,794
(t,922)

Other furniturc Capital work-
sndcquipEept ip-Drosrcss

AED'OOO' AED'MO'

4,666
1,036
(73e)

16,823
876

(170)

748
4,783

(162)
(2,s04)

25O,82 542362
ll0

r62,5{X)
I I,852
(3e7)

I73,955

t22,Ol5
E,607

(t,474)

4,963
t32

(823)

t7,529
969

(r05)

2,865 1,020,701
t4219
(rJ2s)

3)21 1,03359s

456

250,$2 542,472 4:972 18J93

15,875
625

(167)

16J33
291

(r0s)

l59,t3E
t6,toz

3,351
346

(r3e)

30 t,079
25,680
(r,780)

115,9&
8,095

l29J4A
49tt
(3es)

35s8
226

(t23)

2,96t

324979
r3543
o J23)

184,035 133,6E4 16519 3r7 Jv)
Net Book Value
At 30 JuDc 2025 - Exhibit A (Unauditcd) 2il,82 t94,437 40'271 2,0r r I,874 3,321

At 3l December 2024 - Exhibit A (Auditsd) 250,482 406,422 33,352 1,405 1,196 2,E65

b) Land ofAED. 250,482 thousand mentioned above represents the fair value ofa plot ofland at date ofacquisition measuring 350,000 square feet registered
with the concemed govemment department in the name of the subsidiary.

c) Capital work-in-progress of AED. 3,321 thousand mentioned above represent the costs incurred for the heat pumps and accessories and redesign and
renovation works at the hospital buildings in the Emirate ofDubai.

d) Depreciation for the period is allocated to cost of revenues and general and administrative expenses amounting to AED. 13,326 thousand (At 30 June 2024 :

AED. 12,425 thousand) and AED. 217 thousand (At 30 Jvne2024: AED. 192 thousand), respectively.

696396

695,722

-10-



GULF MEDTcAL PRoJEcrs CoMrANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

5. INTANGIBLE AssETs

a) This item consists ofthe following:
Software

AED '000'
Cost
At I January 2024
Additions

At 3l December 2024

Balancc at 30 June 2025

Accum ulated Amortization
Al I Jarnary 2024
Charged for the year

At 3l December 2024
Charged for the period

Balance at 30 June 2025

Net book value
At 30 June 2025 - Exhibit A (Unaudited)

At I January
Addition during the period/year
Charged for the period/year

Net balanc¤ st the end ofthe period/year - Erhibit A

7. INVESTMENTPRoPERTIES

a) This item consists ofthe following :

Fair value at I January
Increase in fair value

Foir Value at end of the period/year - Exhibit A

3,632
303

3,935

3,935

2,672
528

3,200
225

3,425

510

At 3l December 2024 - Exhibit A (Audited) 735

b) Amortization for the period is allocated to cost of revenues and general administrative expenses
amounting to AED. 224 thousand (At 3 0 Jtne2024 : AED. 258 thousand) and AED. I thousand
(At 30 llur,e 2024 : AED. I thousand) respectively.

6. TTGHT-OF-USE ASSETS

The movement ofright-of-use assets are summarized as follows :

9@e-2925gJ@i@)
AED .000'

3l December 2021
(Audited)
AED 'OOO'

7J53
1,963

(1,216)

8,030

9,789

(2,436)

7,353

30 Junc 2025
GlllglIlelD

AED '000'

l04,l8l

3l December 2024
(Audited)
AED'000'

91,091
13,090

104,181

-l l-

l04,l8t
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Gur,r Mrorcal Pno.rBcrs Colrraxv (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

INvESTMENT PROPERTIES (CONTINUED)

b) Investment properties ofAED. l04,l8l thousand mentioned above represent the fair value at the
review report date as per management estimate.

c) Investment properties represent investments in land and real estates in the United Arab Emirates.

INVESTMENTS lN FINANCIAL AssETs

Invesfinents in financial assets comprise ofthe following :

a) Investments at fair value through otber comprehensive income (FVTOCI)

This item consists ofthe following :

Investments at fair value through other comprehensive income represent investments in
securities quoted in the local financial markets.

b) Investments at fair value through prolit or loss (FYTPL)

This item consists of the following :

Fair value at I January
Sales during the period/year
Gain on sale of investments at FVTOCI
lncrease in fair value

Foir value at end of the period/year - f,xhibit A

Fair value at I January
Increase(decrease) in fair value

Fair Value at end of the period/year - Exhibit A

30 Junc 2025
(@c!!d)

AED .000'

2s0)07

24,862

275,169

3l ber 2O24
(Audited)
AED 'OOO'

2s9,053
(68,2t7)

4,231
55,240

250,307

3 I December 2024
(Audited)
AED'OOO'

39,406
(2,839)

36,567

30 Junc 2025
(Utrsudiacd)

AED .000'

36,567
6,7 43

43J10

9

Investments at fair value through profit or loss represent investrnent in securities quoted in
local and regional financial markets.

INVENTORIES

This item consists ofthe following :

30 June 2025 3l Decem ber 2024
(@!!eC)

AED ,000'
(Audited)
AED'OOO'

Goods for sale (drugs and cosmetics)
General stores and hospital supplies
Provision for slow-moving items

Net Amount - Exhibit A

12,950
8,949
(se0)

9,851
8,786
(se0)

21,309

-12-
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GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

IO. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

In the normal course of business, the Group enters into various transactions with related Parties.
Related parties represent major shareholders, directors and key management personnel of the
group, and entities controlled, jointly controlled or significantly influenced by such parties. The
prices and terms ofthese transactions are agreed with the Group's management

Due from 8 related party

This item represents the arnount due from Gulf Medical Commercial Agencies (LLC) -
Sharjah. As per the management contrutthe Compary is managed and financed by the Group
in retum for obtaining all the profit(losses) generated by the Company which has been
included in the condensed consolidated interim statement of income for the Group. The
details oflhe movement in this account are as follows :

Balance at I January
Net funds (paid/received
Loss for the period./year transferred

Balance at end of the period/year - Exhibit A

Purchases
Expenses

Board ofdirectors remuneration (as approved by
the Annual General Meeting)

Key management salaries and other related benefits
Board committec expenses

fus4hgleriqf-end4
30 Junc 2025 30 Jrne 24
(Unaudited) (Unaudited)
AED 'OOO' AED'OOO'

30 June 2025
gJ@i!d)

AED ,000'

3l December 2024
(Audited)
AED'000'

2,193
9

(370)

30J 2024
(Unaudited)
AED'000'

5,382
4,953

173

t,832
(76)

(ls0)

1,606 I,832

The following are the details of significant related parties transactions :

317
265

372
265

The remuneration, salaries and other benefits ofBoard of Dircctors and other members ofkey
management during the period are as follows :

Sir months pcriod ended

1U82025
GJ@!4)
AED '000'

7,000
5,034

105

- l3-



Gur,r MBolclL PRoJECTS Conarerv @JSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

I I. ACCOUNTS TIECEIVABLE AND OTHERS

a) This item consists ofthe following:

12. CASH AND BANK BALANCES

This item consists ofthe lollowing

Total - Exhibit A 107,616 128,088

b) The details ofmovement in provision for impairment loss ofaccounts receivable are as follows:

f@e2025 3l December 2024
(@i!p!D (Audited)

AED 'O()()' AED 'OOO'

Accounts receivable
Provision for impairment loss ofaccounts receivable -

Note I l(b)
Net Amount

Prepaid expenses
Recoverable tax (VAT)
Post-dated cheques received
Refundable deposits
lnterest receivable
Staff receivables
Margin held with banks
Advances paid
Due from brokerage companies
Others

Balance at I January
Addition during the period,/year
Written offduring the period/year

Balance at the end of the period/year - Note l1(a)

30 Juoe 2025
GJE4c!t!e!D

AED '000'

227,446

(132,894)

94,552

6,140
1,870

289
1,215

432
287
999

1,743
83

6

tt7,929
17,393
Q,428'

132,894

31 December 2024
(Audited)
AED'000'

227,960

(t7,929)
I10,031

5,090
2,536

596
I,2t 5

947
342
999

't,507
4,823

2

92,840
30,467
(s,378)

117,929

3l Dece 2024
(Audited)
AED'OOO'

224
22,728

176,041

Cash in hand
Bank balances - Cunent and call deposit accounts
Fixed deposits

Total - Exhibit A

3@se-2S25
GJqSilgD

AED '000'

237
36,284

147,050

-14-
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Gulr Mnorcr.l Pnorncrs CoMpANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

I3. SHARI CAPITAL

This item consists ofthe following:

Authorized share capitol is 698,915,094 ordinary shares
of AED. I each fully paid - Exhibit A

Balance at I January
Share of profit for the period/year

Balance at end of the pcriod/year - Exhibit A

Balarce at I January
Current service cost
Settlements

Balance at end of the period/yeor - Exhibit A

30 June 2025
GJ.ucdilelD

AED 'OOO'

698,9t6 698,916

31 December 2024
(Audited)
AED'000'

3l December 2024
(Audited)
AED'OOO'

68,870
22,163

91,033

(Audited)
%

3r.62

3l December 2024
(Audited)

AED'OOO'

25,027
s,296

(2,221)

I4. NON-CONTROLLINGINTEREST

a) The details ofmovement in this item during the period./year are as follows :

30 Junc 2025
(Unaudited)

AED 'OO()'

91,033
t2230

lo3r63

b) Non-controlling interest mentioned above represents the share of non-controlling as at the
condensed consolidated interim statement of financial position date and are as follows:

3l December 202430 June 2025
(Unaudited)

Share in Al Zahra (Pvt) Hospital Dubai (L.L.C)

15. EMPLOYEES' END OF SERVICE BENEFITS

The details ofmovement in this item during the period./year are as follows:

3U!e-eS25
(Unaudtted)
AED .000'

31.62

28,r02
3J86

(1,363)

30,125 z8,102

-15-



Gulr Mnnrcll. PROJECTS Courlnv (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

I6. LEASE LIABILITIES

Lease tiabilities represent the long term leases of staff accommodation and robotics surgical
systems up to lhe year 2029. The details of movement in this item during the period/year are as
follows :

Balance at I January
Additions during the period/year
Interest on lease liabilities for the period/year
Payments during the period/year

Balance at the end ofthe period/year

Non-Current - Exhibit A
Current - Exhibit A

Total

17. ACCOUNTS PAYABLE AND OTHERS

This item consists ofthe following:

Accounts payable
Uncollected portion of repayments to shareholders
Post -dated cheques issued
Accrued expenses
Provision for staffleave salaries and air passage
Income received in advance
Staffpayables
Others

Total - Exhibit A

30 Juoe 2025
GJ@!4)

AED '000'

3l December 2024
(Audited)
AED'OOO'

8,1l5

r50
(2,34s)

s,920

4,420
r,500

5920

3l December 2024
(Audited)
AED'OOO'

5,920
1,963

74
(s00)

7,457

4206
3,25 r

7,457

30 Junt 2025
ruElcluleg}

AED 'OOO'

147,080

69,096
1,070

10,568
tl,5t7
18,762
2,026

203
33,838

1,070
7 ,059

I1,514
15,750
1 1)1

l6l

58,378

41,658

138,317

I8. SEGMENTINFORMATION

The Board of Directors are chiefoperating decision makers. Management determine the operation
segments based on seg,ments identified for the purpose of allocation resources and assessing
performance.

The Group's reportable segments are organized into two major segments as follows:

i) Health services and others Principally providing health, medical care and other related
servlces,

ii) Investments Principally concemed with investment Properties and
investment in securities.

Performance of each segment is measured based on segment profit as managemenl believes that
profit is the most relevant factor in evaluating the results ofsegment.

-16-



Gur-r Mnurcll- PRoJECTS Courr,xv (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

18 SEGMENT IMoRMATI0N (CONTINUED)

The financial analysis according to the business segments are as follows :

Herlth Seraices & others
Six months period eslct!

Investments
Six nonths period ended

30 Iune 2024 30 June 2025
(Unaudited)
AED'000'

(Unaudited)
AED '000'

Unaudited

33t,2t0 32,005

9t,192 31,E95

3,8s9

Total
Six months riod ended

30 June 2024 30 June 2025 30 Jwp2024

AED'000'
(Unaudited)
AED'000'

(Unaudited)
AED'000'

12,501 397,424 343,711

t2,351 128294 t 03,543

(6s,e1t (56,044)

Revenues
Total revenues

Result
Segment result

Unallocated general and
administative expenses

Operating profit
Other income

Proht from operation before tax
Current income tax expenses
Deferred tax

Profit from operation
Attributable to non-controlling interest

Proht for the period

30 June 2025
(Unsudited)
AED '000'

365,419

96,399

12,146
62379
12,r46

47,499
3,859

7 4,525
(4234)

<607)

51,358
(3,734)

69,6E4
(12130)

47,624
(l1,010)

57,454 36,614

-17-



Gulr MrorcLl, PRoJECTS Cour.lxv (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

I8. SEGMENT INFORMATION (CONTINUED)

Other information

Segment assets

Segment liabilities

Capital expenditure

Health Services & others
30 June 2025 3l December 2024(Unaudited) (Audited)

AED 'OOO' AED 'OOO'

Investments Toael

30 June 2025
(Unaudited)

AED '000'

3l December 2024
(Audited)

AED'OOO'

30 June 2025
(Unaudited)
AED'000'

3l December 2024
(Audited)
AED'000'

912,E65

191,078

t4,219

882,495

t7 5,147

2l,0r 8

52E,833

7,529

559,330

6,296

r,44t,698

198,607

14219

1,441,825

181,443

2t,018

-t8-



Gulr Mnorcr.l Pno,rBcrs Courlxv @JSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

I9. REVENUES

a) This item consists ofthe following

Revenue from conEacts with
customers - Exhibit B

Sir motrths ocriod etrdcd
9@rc292! 30 lwe 2024
SJE4:!9O (Unaudited)
AED'OOO' AED'OOO'

Threc ltloDths Deriod eDded

9@g-2SZE
(Unaudited)
AED '000'

30 lur|¤ 2024
(Unaudited)

AED'OOO'

365,419 33t,210 185,366 164,159

b) Disaggregation of revenue from contracts with customers

Set out below is the disaggregation ofthe Group's revenue from contracts with customers :

Six Eonths eriod ended Thrcc months period ended
30Junc 2025 30 June 2024 30Jure2025 30 lune2024
Glgc!!!!g!!] (Unaudited) (tl@!!go (Unaudited)
AED'000' AED',000' AED'000' AED'000'

Segments

Type of services

Revenue from healthcare services

Geographical merkets

Revenue within UAE

Timing of revenue recognition

Services and goods transfened at a point in time

365,419 331,210 185,366 164,159

365,419 33t,2r0 1E5,366 164,159

365,419 331,210 185,366 164,159

c) Performance obligations

Information about the Group's performance obligations are summarized below :

Rendering ofservices

Health care services revenues primarily comprise fees charged for inpatient and outpatient
medical services. Services include charges for accommodation, theafe, medical professional
services, equipment, laboratory and phaxmaceutical items used and recorded at the time of
billing.

Sale of goods

Revenue from sale of goods represent the total revenue from sale of drug and cosmetics
provided to customers and is recognized when control and benefits are transferred and billed.

-19-



Guln Mnucll Pno.lrcrs CoMpANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

20. CosT oF REIDI\T,ES

This item consists ofthe following

Salaries and other related b¤nefits
Supplies and services
Depreciation of property and equipment
Depreciation of right-of-use assets
Amortiztion of intangible asses

Toral - Exhibit B

21. GENERAL AND ADM|NTSTRATIVE ExpENsEs

This item consists ofthe following

Staffsalaries and other related benefits
Board committee expenses
Electricity and water
Advertising and publ icity
Provision for impairment loss ofaccounts
receivable
Goverffnent expenses
Telephone and postage
Insurance
Donation and charity
Legal and professional fees
Banks and credit card charges
Depreciation of property and equipment
Amortization of intangible assets
Miscellaneous expenses

Six mo[ths pcriod Gnded Three months period ended
30 June 2025 30 tune 2024 9@s9-2S25 30 hrc2024

(Unaudited)
AED'OOO'

gJ4r!!!gl!) (Unaudited) GJ4!illgD
AED '000' AED'000' AED '000'

t58,757
95,427
13,326
1286

224

142,576
83,541
t2,425
t,2tE

258

79,774
49908
6$49

643
99

7 t,572
42,515
6,31I

609
139

269,020 240,018 137,073 tzt,146

Six months Deriod endcd Three months oeriod ended
30 June 2025 30 l\t9M9@25

GIECiled)
AED'MO'

30 l\ne2024
(Unaudited)
AED'OOO'

GEecdxed)
AED '000'

(Unaudited)
AED '000'

16,995
58

1,956
1,324

8,709
r,585

194
574

I,l0E
529
120

32,513
105

3,486
2388

27,244
173

3,235
1,347

t3,663
5l

t,795
744

17393
3,468

3El
953

1,924
1,084

217
I

1,928

1,37 6
206
371
700
78t
488

96

| 4,453
3, 130

413
742
700

1,496
1,055

192
I

1,778 897

:?:t:2

7or
33,950Totol - Exhibit B 65,841 55,959

22. INcoME TAx

Corporate Tax Law

On 9 December 2022, the UAE Ministry ofFinance released Federal Decree-Law No. 47 of 2022 on
the Taxation of Corporations and Businesses, Corporate Tax Law ("CT Law") to enact a Federal
corporate tax regime in the UAE. Furthermore, a Cabinet Decision was published which specifies
that taxable income not exceeding AED. 375,000 would be subject to a 0% UAE CT rate and taxable
income exceeding AED. 375,000 would be subject to the 9% UAE CT rate.

The effective implementation date for the Group start from I larvary 2024.

-20-



Gulr Mr,pIcll Pno.rBcrs CoMPANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

22. INcoME TAx (CoNTINUED)

Current income tax:

The movement in this item during the period/year are as follows

Balance at I January
Cunent tax expenses for the period/year

Balance at end ofthe period/year - Exhibit A

Deferred tax:

The movement in this item during the period/year are as follows:

Balance at I January
Defened tax liabilities for the period/year

Balance at end of the period/y¤ar - Exhibit A

Corporale Tax Law (Continued)

The Group calculates the period income fix expense using the tax rate that would be applicable to
fhe expected total annual eamings. The major components of income tax expense in the condensed
consolidatcd interim statement of income are as follows :

30 Junc 2025
(Unsudited)
AED.000'

8,r81
4234

12,415

3l bet 2024
(Audited)

AED'OOO'

8,181

8,181

The income tax exPenses for cunent period ended 30 June 2025 is AED 4,234 thousand
(30 June 2024: AED. 3,734 thousand) - Exhibit B and the effective current income tax rate for the
period is 5.68% (30 June 2024:7 .27Yo)

3l Dec ber 2O2430 June 2025
(Unsuditcd)
AED '000'

92r
607

(Audited)
AED'OOO'

923

r,530 923

The defened tax liabilities ofAED.607 thousand (30 June 2024: AED Nil thousand) - Exhibit B,
as determined by the Group's management assessment, arising from temporary differences related

to the fair value changes in asses miasured at fair value as ofthe condensed consolidat¤d interim
statement of {inancial position date.
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GULF MEDTcAL PRoJEcrs CoMpANy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2025

23. BAsIc EARNINGS Pf,R SHARE

This item consists ofthe following

Profit for the period attributable 10 equity
holders ofthe Parent Company (AED '000')

24

Cash in hand
Bank balances - Current and call accounts

Six rnonths ocriod cnded Threc months pcriod ended
30 June 2025 30 Jvrc2024 30 June 2025 3011urrc2024
(Uraudited) (Unaudited) (U!rudited) (Unaudited)

57,454 36,614 34,982 19,786

Weighted average number ofshares (Share'000') 698'916 698,916 698'916 698,916

Basic eornings per share (AED) - Exhibit B 
-rr"

0.052 0.050 0.028

CAsIr AND CASH EeuIvALENrs

At 30 June 2025 and 2024 "cash and cash equivalens" included in the condensed consolidated
interim statement of cash flows (Exhibit D) comprise the following items :

Six !oooths p¤riod cnded

Toral - Exhibit D 36,521 24,483

25. DIVIDEND AND DIRECTORS' REMTNERATION

At the Annual General Meeting held on l7 Mzrch2D2l,the shareholders approved l5% cash
dividend proposed by the Board ofDirectors.

99Jc&2025
(UnauditGd)
AED '000'

.,\n
36284

30 June 2025
GJ@i!sC)

AED 'OOO'

30 Ju ne2024
(Unaudited)
AED'OOO'

251
24,232

3t D ber 2024
(Audited)
AED '000'

15,832

At the Annual General Meeting held on 17 March 2025, the shareholders approved the
proposed Board of Directors' remuneration amounting to AED. 7,000 thousand for the year
ended 3l December 2024.

26, CONTINGENTLIABILITIES/COMMTTMENTS

i) Co n tin g e nt I ia bi lit ies

Contingent liabilities of the Group as at the condensed consolidated interim statement of
financial position date amounted to AED. 999 thousand (Unaudited) [(31 December 2024:
AED. 999 thousand) (Audited)l representing guarantees issued.

ii) Conmilmenls
Commitments of the group as at the condensed consolidated interim statement of financial
position date are as follows :

15,671Capital purchases


