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Frequently Asked Questions

1.

What is “"Boreas Solactive Quantum
Computing UCITS ETF — Share Class B -
Distributing”?

The Boreas Solactive Quantum Computing UCITS
ETF — Share Class B — Distributing "QUANTM",
which will be listed on the ADX, is an exchange-
traded fund that aims to track and replicate, before
fees and expenses, the performance of the
Solactive Developed Quantum Computing Index
NTR (Net Total Return).

QUANTM is an AED income share class, and
dividends received by the Fund are intended to be
distributed in December when available.
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What does ‘UCITS’' mean?

UCITS stands for ‘undertakings for collective
investment in transferable securities.’

It is an internationally recognized regulatory
framework and standard set up by the European
Union (EU) to ensure a harmonized, transparent,
and investor-friendly regime for managing and
selling investment funds across the EU and
globally.

UCITS funds are popular among investors due to
their standards which emphasize increased
diversification, liquidity, transparency, and risk
management.
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Why “Boreas Solactive Quantum Computing
UCITS ETF AED (Dist)"?

Investing in the Boreas Solactive Quantum
Computing UCITS ETF — Share Class B -
Distributing may appeal to investors that want
exposure to cutting edge technology. Quantum
Computing is a rapidly developing technology field
which could revolutionize computing power and
speed. This could be a game changer for
industries spanning materials, drug discovery,
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cybersecurity, and Al Similar to the
announcement of Al, breakthrough
announcements for Quantum Computing could be
imminent. But it is impossible to know exactly
when or if major breakthroughs are announced.
This is an opportunity to invest early in a
technology that could change the computing world
as we know it. This also makes this a higher risk
opportunity, and investors should make sure this is
an appropriate investment for them and that they
have a sufficiently long time horizon.
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. What are some of the constituents in the

index that the “"Boreas Solactive Quantum
Computing UCITS ETF — Share Class B -
Distributing” will replicate?

The Quantum Computing technology is being led
by a combination of established technology
companies combined with startups and research
focused businesses. The Boreas Solactive
Quantum Computing UCITS ETF replicates an
index comprising of both established mega-cap
technology firms and emerging quantum
specialists. Large players include Nvidia (CUDA
simulation, hybrid quantum computing),
Microsoft (Quantum Cloud, Majorana chip),
Amazon (Quantum simulation, cloud), Alphabet
(Google Willow chip, error reduction), and IBM
(IBM Quantum experience).

Smaller, niche firms include IonQ (trapped-ion
quantum computing), Rigetti (superconducting
qubits), FormFactor (cryogenic quantum testing),
Veeco (thin films for quantum devices), and
Skywater Technology (semiconductor R&D).

The tracked index balances exposure across
market caps: 18.5% in companies >$500bn,
30.4% in the $10-$500bn range, and 51.1%
in firms <$10bn, as of 22 August 2025. This mix
allows investors to benefit from high-growth
potential in smaller firms while maintaining
stability through established tech leaders, ensuring
profitability and free cash flow for continued
innovation.
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5. What is the investment objective for “"Boreas

Solactive Quantum Computing UCITS ETF
AED (Dist)"?

The Boreas Solactive Quantum Computing UCITS
ETF will seek to provide investment returns, before
fees and other costs, that closely correspond to the
performance of the Solactive Developed Quantum
Computing Index (Net Total Return). The dividends
received by the fund are intended to be distributed
annually when available.
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. What will the “"Boreas Solactive Quantum
Computing UCITS ETF AED (Dist)"”
investment strategy be?

The Boreas Solactive Quantum Computing UCITS
ETF AED (Dist) will passively replicate the Solactive
Developed Quantum Computing Index NTR and
hold the stocks in the same percentages as in the
index. This index includes 25 eligible companies
identified through ARTIS, a proprietary Natural
Language Processing developed by Solactive. The
companies identified have or are expected to have
exposure to the provision of products and/or
services that contribute to the quantum computing
industry which include Quantum Computing
Hardware, Quantum Software and Algorithms, and
Quantum Communication and Sensing.
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How much is the total expense ratio of
“Boreas Solactive Quantum Computing
UCITS ETF AED (Dist)"?

The ETF's total expense ratio is 0.49%. This fee
includes management fees and other administrative
and operating costs.
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. What is the ETF’s Net Asset Value?

The administrator will calculate the fund's Net Asset
Value (NAV) daily. It is determined by subtracting all
liabilities from the total market value of the assets,
which is the price at which these assets can be
bought or sold in the market. The NAV reflects daily
market fluctuations and includes accrued income,
expenses, and any dividend income accruing to the
fund.
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9. What is the ETF iNAV?

The ETF's Indicative Net Asset Value (iNAV) gives an
updated or real-time measure of its net asset value
and is calculated intraday during the ADX's trading
session.
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10. Why is there an iNAV?

Investors use the iNAV to know the ETF's intraday
value as an indication while trading. Units may be
traded (purchased or sold) on the Secondary Market
by all investors in the ADX, normally via the market
brokers.
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11. Is the Fund Shariah compliant?
No.
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12. What is the Initial Offering Period (IOP)?

The Initial Offering Period (IOP) is when initial ETF
unit subscriptions commence. This IOP will start on
10 September 2025 at 10:00 am (UAE Time) and
conclude on 16 September 2025 at 3:00 pm (UAE
Time).

Please note that the difference between an IOP
and an IPO is that the investor’s allocation of ETF
units will most likely match the number of shares
stipulated in the subscription application.
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13. What is the unit's price during the initial
offering period?

The offering price is set at AED 2.04 and will reflect
market movement after the IOP has ended. In
addition, issuance fees and brokerage commissions

may apply.
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14. How many units will be offered and what
percentage of total units?

The ETF is an open-ended fund. There is no set
limit to the number of units that can be created.
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15. What is the expected listing date?

The ETF is expected to be listed on ADX on 22
September 2025.
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16. How can I invest in the ETF?

During the IOP you can invest through an
Authorized Participant (AP) or via the ADX website.
After listing, you can buy or sell the ETF through
an AP or your broker, who can buy/sell it in the
secondary market just like they would any listed
stock.
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17. What is an authorized participant (AP) and
what is their role?

An authorized participant (AP) is a regulated
broker entity that is registered with the fund and
can subscribe directly to create or redeem ETF
shares in the primary market.
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18. Who are the authorized participants (AP)
registered with the fund?

e International Securities LLC

e EFG Hermes UAE LLC

e Argaam Securities LLC

e BHM Capital Financial Services Pr]JSC
e HSBC Bank plc

¢ Q Market Maker L.L.C.
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19. Do I need to have an Investor Number
(NIN) for trading?

Yes, the ETF will be bought and sold like any other
share listed on ADX.
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20. What is the maximum I can own in “Boreas
Solactive Quantum Computing UCITS ETF"?

There is no maximum ownership limit on the ETF.
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21. What is the minimum number of shares I can
buy?

Investors can buy as little as one share, given the
ETF trades like any other shares listed on the ADX.
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22. What will the ETF do with the funds raised
through the issuance?

Boreas Solactive Quantum Computing UCITS ETF
AED (Dist) will receive a basket of securities for the
issuance of its units (physical in kind). The Units
received by investors will reflect the stocks that
make up the index the ETF tracks.
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23. Will the ETF issuer distribute dividends?

Yes, the Fund intends to pay dividends in
December based on the dividends distributed by
the companies the fund is invested in.
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24. Are there any associated risk factors?

Risk factors of the ETF are detailed in the
Prospectus (page 28) and the Prospectus
Supplement (page 3).
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25. What risks are involved in investing in
Quantum Computing related equities?

Quantum computing is a rapidly developing and
highly specialized field, which means it carries
certain risks. The technology is still in its early
stages, and while it holds a lot of promise, it's
not yet clear when or to what extent it will reach
widespread commercial use. The companies in
this space might be affected by shifts in the
economy, technological breakthroughs in other
fields, or regulatory changes, all of which could
impact their growth and stock value.
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26. Does the Fund have a website?
Yes, the Fund information can be found at
https://etfs.lunate.com/
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