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Sharjah Insurance Company (P.S.C)

Minutes of the General Assembly Meeting.

The General Assembly Meeting was held at 1:00 pm on 29/09/2025 through the electronic
participation of shareholders, the Board Member Ms. Arwa Mohamed Sultan Alowais has
led the meeting in accordance with her mandate.

- Mr. Ahmed Al Nagbi and Mr. Abdulla Al katit attended the meeting as the representative
of Security and Commodities Authority.

- Mr. Yasser El Menawy attended the meeting as the representative of CBUAE .

- Mr. Rashid Al Zarooni attended the meeting as the representative of SEDD.

Whereas, the quorum of the meeting 62.27 % represents 0 % by investor and 6 % by proxy.
-ADCSD represented by Ms. Nawal Al Braiki and Ms. Mariam Al Qubaisi were appointed

as the Vote Collector.
-Ms. Zeina Youssef was appointed as the Secretary of the meeting.

Ms. Arwa Mohamed Sultan Alowais, proceeded with the resolutions as listed in the agenda

of the General Assembly Meeting , including :

1) Listen to and approve amending some clauses of the company's articles of

association

The General Assembly has unanimously approved amending some clauses of the company's
articles of association , with a voting percentage of 100%

(attached the amendment clauses ) .
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2) Arequest was received from Al Salem Limited Company, in its capacity as one of the major

shareholders, to amend Article No. (7) of the Articles of Association to become as follows:

“All of the company's shares are nominal and the shareholding of UAE nationals and GCC
nationals, whether natural persons or corporates (wholly owned by natural persons who are

UAE nationals or GCC nationals), must not be less than 51% of the company’s capital”.

The Central Bank and the Securities and Commodities Authority were notified via email of a
major shareholder's request to amend the above-mentioned article. Their approval was
obtained, provided that both proposals (the proposal submitted by the Board of Directors of
the Company and the proposal submitted by Al Salem Limited Company) are presented

during the General Assembly meeting and voted on immediately.

Accordingly, the two proposals were presented during the meeting, and the General
Assembly unanimously approved the acceptance of the request of Al Salem Limited
Company to amend Article No. (7) regarding ownership and nationality percentages, with a

voting percentage of 100%

The head of the meeting , Ms. Arwa Mohamed Sultan Alowais, thanked the attendees and

announced the conclusion of the meeting at 1:30 pm.
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Head of the Meeting Meeting Rapporteur

Ms. Arwa Mohamed Sultan Alowais Ms. Zeina Youssef

(}) ) <

Vorte Collector

ADCSD
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