Minutes of the General Assembly Meeting
of Abu Dhabi Commercial Bank PJSC

The General Assembly of Abu Dhabi Commercial Bank
PJSC (the “Bank”) was held on Monday, 13 October
2025 at 5:00 PM (UAE time), physically at 23rd Floor,
ADCB Head Office Building (Intersection of Sheikh Zayed
Street with Electra Street), Abu Dhabi United Arab

Emirates, and remotely.

The quorum of the meeting was met and reached 75.45%
(number of shares being 5,523,014,165 shares),
representing 0.0038% shareholders attended by the
shareholder (number of shares being 275,947 shares)
and 75.45 % shareholders attended by proxy (number of
shares being 5,522,738,218 shares).

The audio communication service was available during
the meeting in addition to the video recording facility
during the meeting.

The meeting was chaired by H. E. Khaldoon Khalifa Al
Mubarak - Chairman of the Board of Directors.

The meeting was attended by the following members of
the Bank’s Board of Directors:

. H.E. Khaldoon Khalifa Al Mubarak - Attended in person.
. Fatima Al Nuaimi - Attended in person.

. Sheikh Sultan Bin Suroor Al Dhaheri - Attended in person.
. Khaled H. Alkhoori - Attended in person.

. Aysha Al Hallami - Attended virtually.

. Carlos Obeid - Attended virtually.
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. Sheikh Zayed Bin Suroor Al Nahyan - Attended virtually.

The meeting was attended by the following:
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e Alaa Saleh representing Deloitte and Touché
(M.E.) the Bank’s External Auditor.

e Yousef Al Nuaimi and Abdulla Ketait
representing the Securities and Commodities
Authority (SCA).

The chairman of the meeting declared the meeting to be
quorate and welcomed those in attendance on behalf of
the Board of Directors, then appointend:

e Bashar Khairy as secretary of the meeting.

e Jasem Alsharougi as votes collector.

The agenda of the General Assembly Meeting was
presented as follows:

1- Review and approve the Board of Directors’ report
which indicates the Bank’s plan concerning the
capital increase as well as the use of proceeds of the
capital increase.

88.44 % of the shares present or represented in the
meeting approved the Board of Directors’ report
which indicates the Bank’s plan concerning the
capital increase as well as the use of proceeds of the
capital increase.

Matters requiring a Special Resolution as follows:

Special Resolution (1):

Consider and approve the increase in the share capital
of the Bank by up to AED 592,228,700 (five hundred
and ninety-two million, two hundred and twenty-eight
thousand, seven hundred Dirhams) by way of rights
issue by issuing up to 592,228,700 (five hundred and
ninety-two million, two hundred and twenty-eight
thousand, seven hundred) new shares at an issue
price of AED 10.3 (ten Dirhams and thirty fils),
representing the nominal value of AED 1 (one) per
share and a share premium of AED 9.3 (the “Share
Capital Increase”) so that the share capital of the
Bank will be increased from AED 7,319,947,010
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(seven billion three-hundred and nineteen million,
nine-hundred and forty-seven thousand and ten
dirhams) to up to AED7,912,175,710 (seven billion
nine hundred and twelve million, one hundred and
seventy five thousand, seven hundred and ten
Dirhams), provided that the new shares will be offered
to all existing shareholders of the Bank to be
subscribed for on a pro-rata basis, and to approve
granting the Board the full authority to take all actions
required to implement and execute the Capital
Increase pursuant to the provisions of the Federal
Decree by Law Number 32 of 2021 Concerning
Commercial Companies as amended (“CCL”) and the
regulations issued by the Securities and Commodities
Authority (“SCA”) and to approve granting the Board
the full authority to accept the amount that will be
subscribed for without offering the remaining shares
(if any) for public subscription.

99.89 % of the shares present or represented in the
meeting approved the Capital Increase and granting
the Board the full authority to take all actions required
to implement and execute the Capital Increase.

Special Resolution (2):

Approving the amendment of Article (6) of the Articles of
Association of the Bank to reflect the Capital Increase?.

Article (6) of the Articles of Association (before and
after the amendment)

Article (6) of the Articles of Association before the
Capital Increase:
The Share Capital of the Bank

The issued share capital of the Bank has been set at AED
7,319,947,010, divided into 7,319,947,010 shares with a
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nominal value of AED 1 (one United Arab Emirates
Dirham) per share all of which are fully paid up cash
shares.

Article (6) of the Articles of Association after the
Capital Increase:

The Share Capital of the Bank?

The issued share capital of the Bank has been set at AED
7,912,175,710 (seven billion nine hundred and twelve
million, one hundred and seventy-five thousand, seven
hundred and ten Dirhams), divided into 7,912,175,710
(seven billion nine hundred and twelve million, one
hundred and seventy-five thousand, seven hundred and
ten) shares with a nominal value of AED 1 (one) per share
all of which are fully paid up cash shares.

99.86 % of the shares present or represented in the
meeting approved amending Article (6) of the Bank’s
Articles of Association to reflect the increase in the
share capital of the Bank.

2- Authorising the Chairman of the Board or any person
authorised by him to take all necessary procedures
and actions to implement the abovementioned
resolutions relating to the Share Capital Increase.
This authorisation shall include, without limitation, the
authority to sign all documents required to implement
the rights issue and the Share Capital Increase, to
contact and negotiate with any individual or entity
(whether official or not) within the UAE or abroad,
and undertake the necessary procedures to amend
the Bank’s Articles of Association; and to determine
the terms of the rights issue, and subscription period
of the rights issue and to accept the amount
subscribed for in the Share Capital Increase shares
by the rights holders without offering the remaining
shares (if any) for public subscription, and to
determine the final number of shares to be issued and
the new share capital of the Bank. The authorised
person shall have full discretion to take any action
deemed necessary or appropriate to ensure the
successful execution of the Share Capital Increase.
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for the capital increase and after obtaining the approval of the Securities and Commodities Authority.
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88.12 % of the shares present or represented in the
meeting approved authorising the Chairman of the
Board or any person authorised by him to take all
necessary procedures and actions to implement the
abovementioned resolutions.

The General Assembly concluded its meeting at 5:30 PM
on Monday, 13 October 2025.
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Signed by:
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Deloitte and Touché (M.E.)
the Bank’s External Auditor.
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the Meeting

Bashar Khairy
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Vote Collector

Attached:

Detailed Shareholders Attendance Report.
Resolutions Results.

Votes By Attendee.

List of Questions received from the
shareholders.
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