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PROSPECTUS 

Chimera Umbrella Fund 

An Umbrella Fund with segregated liability Sub-Funds established pursuant to the United Arab Emirates’ Chairman of the 
Securities and Commodities Authority’s Board of Directors’ Decision No. (01/R.M) of 2023 concerning the Regulations of 
Investment Funds, as amended. 

CHIMERA S&P UAE SHARIAH ETF 
(First Sub-Fund) 

CHIMERA S&P KSA SHARIAH ETF 
(Second Sub-Fund) 

CHIMERA S&P KUWAIT SHARIAH ETF 
(Third Sub-Fund) 

CHIMERA S&P US SHARIAH VALUE ETF 
(Fourth Sub-Fund) 

CHIMERA S&P US SHARIAH GROWTH ETF 
(Fifth Sub-Fund) 

CHIMERA S&P TURKEY SHARIAH ETF 
(Sixth Sub-Fund) 

CHIMERA FTSE ADX 15 ETF  
(Seventh Sub-Fund) 

CHIMERA S&P CHINA HK SHARIAH ETF  
(Eighth Sub-Fund) 

CHIMERA S&P INDIA SHARIAH ETF 

(Ninth Sub-Fund) 

CHIMERA JP MORGAN GLOBAL SUKUK ETF 

(Tenth Sub-Fund) 

CHIMERA IBOXX US TREASURY BILL ETF 

(Eleventh Sub-Fund) 

 

(the Sub-Funds) 

dated 22 June 2020  
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This Prospectus is subject to Federal Laws No. (32) and (33) of 2025 concerning the United Arab 
Emirates Capital Market Authority and the Chairman of the Authority’s Board of Directors’ Resolution 
No. (01/R.M) of 2023 concerning the Regulations of Investment Funds, as amended (the Decision), 
and all laws, regulations, and decisions in force in the United Arab Emirates. 

IMPORTANT DISCLAIMER 

TO BE READ CAREFULLY BY ALL INVESTORS 

The main purpose of this Prospectus is to inform the potential investors of the key information that will 
help them make their investment decisions regarding investing in the offered Sub-Funds. Each Investor 
prior to the subscription must carefully examine and review all the data contained in this Prospectus in 
order to make the appropriate investment decision. Additionally, each investor must obtain the 
necessary advice from his own financial adviser and Legal Adviser regarding investing in the Sub-Funds 
offered for subscription. The reader of this Prospectus must also take into account that the words and 
phrases that indicate that the data are estimated and relate to the future which are intended to show 
that they are uncertain and should not be relied upon entirely as they are subject to change and it is 
impossible to predict future circumstances with certainty, which may lead to the actual results differing 
from the expected results. 

The investment in the offered Sub-Funds may involve a high degree of risk. Therefore, investors should 
not invest any money in such Sub-Funds unless they can afford to lose their investment - see Risk 
Factors and Conflicts of Interest and Best Execution Clauses. 

This Prospectus contains data submitted in accordance with the rules of issuance and disclosure in 
force by the United Arab Emirates Capital Market Authority (the Authority). The Investment Manager 
and the Management Company, whose names are included in the contents of this Prospectus, are jointly 
and severally responsible for the accuracy of information and data in the Prospectus to the best of their 
knowledge and belief, and after careful due diligence by these entities and conducting possible and 
reasonable research, so as to ensure that there are no other information or facts or material information 
which, if not included in the Prospectus, would make any statement contained in it misleading, capable 
of affecting the investment decision of the subscribers or in violation of the provisions of the Decision 
and legislation and that the Decision and legislation applies and prevails in all cases to the contents of 
the Prospectus. 

The information contained in this Prospectus is not subject to any additional information and cannot be 
amended without the approval of the Authority and notification to the Unit holders in accordance with 
the approval of the Authority. 

The Sub-Funds offered under this Prospectus have been presented to the Authority for the purpose of 
an offering within the United Arab Emirates. Accordingly, if the Sub-Funds are offered in any other 
country, the Investment Manager shall be responsible for taking all the necessary procedures, measures 
and obtaining the necessary approvals from the concerned bodies in those countries before offering the 
Sub-Fund. 

The fund administrators undertake to fully comply with all the applicable laws, regulations and decisions 
in force in the United Arab Emirates and those issued at any time by the Authority. 

This Prospectus has been adopted by the Authority on 22 June 2020 under No. 2020/01 and the date 
of first amendment of the Prospectus was on 4 November 2021, the date of second amendment of the 
Prospectus was on 16 December 2021 for the creation of the Second Sub-Fund, Chimera S&P KSA 
Shariah ETF and of the Third Sub-Fund, Chimera S&P Kuwait Shariah ETF, the date of third amendment 
of the Prospectus was on 16 June 2022 for the creation of the Fourth Sub-Fund, Chimera S&P US 
Shariah Value ETF, of the Fifth Sub-Fund, Chimera S&P US Shariah Growth ETF and of the Sixth 
Sub-Fund Chimera S&P Turkey Shariah ETF, the date of the fourth amendment of the Prospectus was 
on 25 July 2022 to change the IOP dates for the Chimera S&P Turkey Shariah ETF, the date of fifth 
amendment of the Prospectus was on 20 October 2022 for the creation of the Seventh Sub-Fund, 
Chimera FTSE ADX 15 ETF, the date of the sixth amendment of the Prospectus was on 3 November 
2022 to change the IOP dates for the Chimera FTSE ADX 15 ETF, the date of seventh amendment of 
the Prospectus was on 27 April 2023 for the creation of the Eighth Sub-Fund, Chimera S&P China HK 
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Shariah ETF, the date of the eighth amendment of the Prospectus was on 25 December 2023 for the 
creation of the Ninth Sub-Fund, Chimera S&P India Shariah ETF, the date of the ninth amendment of 
the Prospectus was on 13 June 2024 for the creation of the Tenth Sub-Fund, Chimera JP Morgan Global 
Sukuk ETF, the date of tenth amendment of the Prospectus was on 23 July 2024 to make the Chimera 
JP Morgan Global Sukuk ETF slightly more Shariah compliant, the date of the eleventh amendment of 
the Prospectus was on 17 January 2025 for the creation of the Eleventh Sub-Fund, Chimera iBoxx US 
Treasury Bill ETF, the date of the twelfth amendment of the Prospectus was on 26 June 2025 for the 
change in annual management fees, the date of the thirteenth amendment of the Prospectus was on 11 
December 2025 for the change in annual management fees of the Fifth Sub-Fund, the date of the 
fourteenth amendment of the Prospectus was on 5 February 2026 to reflect the new denomination of the 
Authority, and the date of the fifteenth amendment of the Prospectus was on 21 April 2026 for the general 
update to the Prospectus. The adoption of the Prospectus is not considered as an endorsement of the 
feasibility of the investment nor a recommendation to subscribe to the Sub-Fund units. The adoption 
only means that this Prospectus contains the minimum required information in accordance with the rules 
of issuance and disclosure in force by the Authority. The Authority shall not be responsible for the 
accuracy, completeness or adequacy of the information contained in this Prospectus and shall not be 
liable in any way for any damage or loss suffered by any person as a result of reliance on this Prospectus 
or part thereof. 

This Prospectus is prepared in accordance with all laws, regulations and resolutions in force within 
United Arab Emirates and any violation that may be contained in the prospectus to such laws, 
regulations and decisions shall be null and void. The Management Company shall bear all the 
consequences of such violation unless a special decision has been issued by the Authority. 

Introduction and General Provisions 

For the sake of clarity, please note that this Prospectus: 

• is an invitation for the public subscription to purchase Units of the Sub-Fund; 

• includes all information and data relating to the Sub-Funds, which are assessed and reviewed by the 
Management Company, the Auditors, Legal Advisor (each in its own capacity) and subject to its own 
responsibility; 

• shall be updated periodically to reflect any changes that might have been made whenever there are 
substantial events that warrant such requirement and after seeking the necessary approval and 
submission to the Authority to request the adoption of such amendments, as well as to the Unit 
holders, if the Authority so decides; 

• any investor may request an updated copy of the Prospectus from the addresses mentioned at the 
end of the Prospectus; and 

• is subject to Federal Laws No. (32) and (33) of 2025 concerning the United Arab Emirates Capital 
Market Authority and the Chairman of the Authority’s Board of Directors’ Decision No. (01/R.M) of 
2023 concerning the Regulations of Investment Funds, as amended, and all laws, regulations and 
decisions in force in the United Arab Emirates 

THIS DOCUMENT CONTAINS IMPORTANT INFORMATION ABOUT THE CHIMERA UMBRELLA 
FUND AND ITS ELEVEN SUB-FUNDS: THE CHIMERA S&P UAE SHARIAH ETF, THE CHIMERA 
S&P KSA SHARIAH ETF, THE CHIMERA S&P KUWAIT SHARIAH ETF, THE CHIMERA S&P US 
SHARIAH VALUE ETF, THE CHIMERA S&P US SHARIAH GROWTH ETF, THE CHIMERA S&P 
TURKEY SHARIAH ETF, THE CHIMERA FTSE ADX 15 ETF, THE CHIMERA S&P CHINA HK 
SHARIAH ETF, THE CHIMERA S&P INDIA SHARIAH ETF, THE CHIMERA JP MORGAN GLOBAL 
SUKUK ETF AND THE CHIMERA IBOXX US TREASURY BILL ETF (EACH A SUB-FUND AND 
TOGETHER THE SUB-FUNDS). THIS DOCUMENT SHOULD BE READ CAREFULLY BEFORE 
INVESTING. IN ALL CASES, THE INVESTORS MUST CONSULT WITH THEIR OWN LEGAL 
ADVISER, INDEPENDENT FINANCIAL ADVISER AND TAX CONSULTANT. 

Certain terms used in this Prospectus are defined in the section of this document entitled Definitions. 
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Capital Market Authority Licensing and Registration 

The Chimera Umbrella Fund (the Umbrella Fund) and its Sub-Funds, the Chimera S&P UAE Shariah 
ETF, the Chimera S&P KSA Shariah ETF, the Chimera S&P Kuwait Shariah ETF, the Chimera S&P US 
Shariah Value ETF, the Chimera S&P US Shariah Growth ETF, the Chimera S&P Turkey Shariah ETF, 
the Chimera FTSE ADX 15 ETF, the Chimera S&P China HK Shariah ETF, the Chimera S&P India Shariah 
ETF, the Chimera JP Morgan Global Sukuk ETF and the Chimera iBoxx US Treasury Bill ETF , have 
been licensed by and registered with the Authority. The Umbrella Fund is licensed and registered in 
accordance with the Decision. The authorisation of the Umbrella Fund and any of its Sub-Funds is not 
an endorsement or guarantee of the Umbrella Fund or any of its Sub-Funds by the Authority nor is the 
Authority responsible for the contents of this Prospectus. Authorisation of the Umbrella Fund and any of 
its Sub-Funds by the Authority does not constitute a warranty as to the performance of the Umbrella 
Fund and that Sub-Fund and the Authority shall not be liable for the performance or default of the 
Umbrella Fund or of any of its Sub-Funds. 

Investment Risks 

There can be no assurance that a Sub-Fund will achieve its investment objective. It should be 
appreciated that the value of a Unit in a Sub-Fund and any income from them is not guaranteed and 
may go down as well as up. An investment in a Sub-Fund involves investment risks, including possible 
loss of some or the entire amount invested. The capital return and income of a Sub-Fund are based on 
the capital appreciation and income on the investments it holds, less expenses incurred. Therefore, a 
Sub-Fund’s return may be expected to fluctuate in response to changes in such capital appreciation or 
income. Fluctuations in the rate of exchange between the currency in which Units in a Sub-Fund are 
denominated and the currency of investment, if they are different, may also have the effect of causing 
the value of an investment in the Units to diminish or increase. Investors’ attention is drawn to the specific 
risk factors set out in the section entitled Risk Factors. 

Listing Application 

Two classes of Units of the First Sub-Fund, Chimera S&P UAE Shariah ETF, were admitted to trading, 
being Share Class A – Accumulating which was admitted to trading on the Abu Dhabi Securities 
Exchange and Share Class B – Income, which was admitted on the Dubai Financial Market (each a 
Market and together the Markets). One class of Units of the Second Sub-Fund, Chimera S&P KSA 
Shariah ETF, was admitted to trading, being Share Class B – Income, which was admitted to the Abu 
Dhabi Securities Exchange. One class of Units of the Third Sub-Fund, Chimera S&P Kuwait Shariah 
ETF, was admitted to trading, being Share Class B – Income, which was admitted to the Abu Dhabi 
Securities Exchange. One class of Units of the Fourth Sub-Fund, Chimera S&P US Shariah Value ETF, 
was admitted to trading, being Share Class B – Income, which was admitted to the Abu Dhabi Securities 
Exchange. One class of Units of the Fifth Sub-Fund, Chimera S&P US Shariah Growth ETF, was 
admitted to trading, being Share Class A – Accumulating, which was admitted to the Abu Dhabi 
Securities Exchange. One class of Units of the Sixth Sub-Fund, Chimera S&P Turkey Shariah ETF, was 
admitted to trading, being Share Class B – Income, which was admitted to the Abu Dhabi Securities 
Exchange. One class of Units of the Seventh Sub-Fund, Chimera FTSE ADX 15 ETF, was admitted to 
trading, being Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. One 
class of Units of the Eighth Sub-Fund, Chimera S&P China HK Shariah ETF, was admitted to trading, 
being Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. One class 
of Units of the Ninth Sub-Fund, Chimera S&P India Shariah ETF, was admitted to trading, being Share 
Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. One class of Units of the 
Tenth Sub-Fund, Chimera JP Morgan Global Sukuk ETF, was admitted to trading, being Share Class B 
– Income, which was admitted to the Abu Dhabi Securities Exchange. One class of Units of the Eleventh 
Sub-Fund, Chimera iBoxx US Treasury Bill ETF, was admitted to trading, being Share Class B – Income, 
which was admitted to the Abu Dhabi Securities Exchange. This Prospectus comprises listing particulars 
for the purpose of the application in respect to the following Sub-Funds and their Class/es of Units 
including all information required by the Markets’ listing requirements, for the purpose of admission of 
the Units of the below mentioned Sub-Funds for listing and trading on the Market/s: 

• Two Classes of Units in the Chimera S&P UAE Shariah ETF, namely: 
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- Share Class A – Accumulating, which was admitted to the Abu Dhabi Securities Exchange; 
and 

- Share Class B – Income, which was admitted to the Dubai Financial Market. 

• A single Class of Units in the Chimera S&P KSA Shariah ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera S&P Kuwait Shariah ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera S&P US Shariah Value ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera S&P US Shariah Growth ETF, namely: 

- Share Class A – Accumulating, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera S&P Turkey Shariah ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera FTSE ADX 15 ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera S&P China HK Shariah ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera S&P India Shariah ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera JP Morgan Global Sukuk ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

• A single Class of Units in the Chimera iBoxx US Treasury Bill ETF, namely: 

- Share Class B – Income, which was admitted to the Abu Dhabi Securities Exchange. 

Neither the admission of these Units to trading on the Markets nor the approval of these listing particulars 
pursuant to the listing requirements of the Markets shall constitute a warranty or representation by the 
Markets as to the competence of the service providers or any other party connected with the Umbrella 
Fund, and its Sub-Funds, the adequacy of information contained in the Prospectus or the suitability of 
the Sub-Funds for investment purposes. Neither the delivery of this Prospectus nor the offer, issue or 
sale of Units shall, under any circumstances, constitute a representation that the information contained 
in this Prospectus is correct as of any time subsequent to the date of this Prospectus. 

The Units of each Sub-Fund created by the Umbrella Fund will be primarily listed and admitted for 
trading one or more of the Markets within the United Arab Emirates. It is also intended that the Units of 
the Sub-Funds may be listed and admitted for trading on a number of other Markets subject to having 
obtained the required approvals from the Markets and the CMA, but the Umbrella Fund does not warrant 
or guarantee that such listings will take place. In the event that such listings do take place, the primary 
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listing of the Units of the Sub-Funds will take place on the Markets and any other listings shall be 
secondary to the listings on the Markets. 

It is possible that in certain jurisdictions, parties entirely unaffiliated with the Umbrella Fund, 
Management Company or the Investment Manager, may make the Units of any Sub-Fund available for 
investment by investors in those jurisdictions through off market (or over the counter) trading 
mechanisms. Neither the Umbrella Fund, Management Company, nor the Investment Manager, endorse 
or promote such activities and are not in any way connected to such parties or these activities and do 
not accept any liability in relation to their operation and trading. 

For details of where the Sub-Funds are listed or admitted for trading, please refer to www.lunate.com. 

Distribution and Selling Restrictions 

The distribution of this Prospectus and the offering or purchase of the Units in the Sub-Funds may be 
restricted in certain jurisdictions. No persons receiving a copy of this Prospectus or an associated 
application form in respect of Units in the Sub-Funds in any such jurisdiction may treat this Prospectus 
or such application form as constituting an invitation to them to purchase or subscribe for Units, nor 
should they in any event use such application form, unless in the relevant jurisdiction such an invitation 
could lawfully be made to them and such application form could lawfully be used with the required 
approval from the relevant regulatory authorities. Accordingly, this Prospectus does not constitute an 
offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which 
the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful 
to make such offer or solicitation. It is the responsibility of any persons in possession of this Prospectus 
and any persons wishing to apply for Units pursuant to this Prospectus to inform themselves of, and to 
observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Units 
should inform themselves as to the legal requirements of so applying and subscribing, holding or 
disposing of such Units and any applicable exchange control regulations and taxes in the countries of 
their respective citizenship, residence, incorporation or domicile, including any requisite government or 
other consents and the observing of any other formalities. 

The Units have not been, and will not be, registered under the 1933 Act or the securities laws of any of 
the states of the US and the Umbrella Fund and its Sub-Funds have not been, and will not be, registered 
under the 1940 Act or the laws of any of the states of the US. Accordingly, the Units may not be offered 
or sold directly or indirectly in the US or to or for the account or benefit of any US Person, except 
pursuant to an exemption from, or in a transaction not subject to the regulatory requirements of, the 
1933 Act and any applicable state securities laws. 

The Sub-Fund’s Units will only be available to US Persons who are qualified institutional buyers 
under Rule 144A under the 1933 Act and qualified purchasers within the meaning of Section 2(a)(51) 
of the 1940 Act and who make certain representations. Any re-offer or resale of any of the Units in the 
US or to US Persons may constitute a violation of US law. In the absence of such exemption or 
transaction, each applicant for Units will be required to certify that it is not a US Person. 

The Umbrella Fund and its Sub-Funds will not be registered under the 1940 Act but will be exempt from 
such registration pursuant to Section 3(c)(7) thereunder. Section 3(c)(7) exempts non-US issuers who 
are not making or proposing to make a public offering of their securities in the US. The outstanding 
securities of those issuers, to the extent that they are owned by US Persons (or transferees of US 
Persons), must be owned exclusively by persons who, at the time of acquisition of such securities, are 
qualified purchasers within the meaning of Section 2(a)(51) of the 1940 Act. Any US purchaser of the 
Sub-Fund’s Units must therefore be both a qualified institutional buyer under Rule 144A under the 
1933 Act and a qualified purchaser within Section 2(a)(51) of the 1940 Act. 

Applicants for Units will be required to certify that they are not US Persons. 

If in the future the Units of any sub-funds is listed outside the United Arab Emirates and/or held in 
certificated form, prospective investors for Units on subscription and proposed transferees of Units will 
be required to complete a Relevant Declaration as a pre-requisite to being issued Units in any Sub-Fund 
or being registered as a transferee of the Units (as the case may be). Furthermore, the existing Investors 
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in any Sub-Fund will also be required to make a relevant declaration as a pre-requisite to being permitted 
to remain as Investors in a Sub-Fund. 

Marketing Rules 

Distribution of this Prospectus is not authorised unless it is accompanied by a copy of the latest annual 
report if such annual report has been published and, if the Prospectus is published thereafter, the latest 
half-yearly report. However, potential investors should note that the auditors do not accept or assume 
responsibility to any person other than the Management Company, Umbrella Fund, the various Investors 
of the relevant Sub-Funds and any other person as may be agreed in writing by the auditors, for their 
audit work, their report or the opinions they have formed. Units are offered only on the basis of the 
information contained in the current Prospectus and, as appropriate, the latest annual report or 
half-yearly report of the Umbrella Fund, or a similar report in respect of a particular Sub-Fund, as the 
case may be. 

Any further information or representation given or made by any dealer, salesman or other person should 
be disregarded and accordingly should not be relied upon. Neither the delivery of this Prospectus nor 
the offer, issue or sale of Units shall, under any circumstances, constitute a representation that the 
information given in this Prospectus is correct as of any time subsequent to the date of this Prospectus. 

Statements made in this Prospectus are based on the law and practice currently in force in the United 
Arab Emirates and are subject to changes therein conditional to the required approval of the Authority. 

THIS PROSPECTUS MAY BE TRANSLATED INTO OTHER LANGUAGES PROVIDED THAT ANY 
SUCH TRANSLATION SHALL BE A DIRECT TRANSLATION OF THE ARABIC TEXT. IN THE 
EVENT OF ANY INCONSISTENCY OR AMBIGUITY IN RELATION TO THE MEANING OF ANY 
WORD OR PHRASE IN TRANSLATION, THE ARABIC TEXT SHALL PREVAIL AND ALL DISPUTES 
AS TO THE TERMS THEREOF SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE 
WITH, THE LAWS OF THE UNITED ARAB EMIRATES. THIS PROSPECTUS SHOULD BE READ IN 
ITS ENTIRETY BEFORE MAKING AN APPLICATION FOR UNITS IN ANY SUB-FUND. 

Forward Looking Statements 

This Prospectus includes “forward looking statements”. In some cases, forward looking statements can 
be identified by the use of terminology such as “anticipates”, “believes”, “estimates”, “seeks”, “expects”, 
“plans”, “will”, “intends”, “aims” and similar expressions. Although the Umbrella Fund believes that the 
expectations reflected in these forward-looking statements are reasonable as of the date of this 
Prospectus, such expectations may prove to be incorrect. Important factors could cause actual results 
to differ materially from such expectations. 

For information about some of the factors that could cause a Sub-Fund’s actual results to differ from the 
expectations stated in the forward- looking statements, please read the section entitled Risk Factors in 
this Prospectus. The Umbrella Fund urges investors to consider these risk factors carefully in evaluating 
the forward-looking statements contained in this Prospectus. All subsequent written or oral 
forward-looking statements attributable to the Umbrella Fund or any persons acting on the behalf of the 
Umbrella Fund are expressly qualified in their entirety by these cautionary statements. The 
forward- looking statements included in this Prospectus are made only as of the date of this Prospectus. 
The Umbrella Fund does not intend, and undertakes no obligation, to update these forward-looking 
statements. 

Reliance on this Prospectus and any supplement 

Any information or representation not contained in this Prospectus or given or made by any broker, 
salesperson or other person should be regarded as unauthorised by the Umbrella Fund and should 
accordingly not be relied upon. 

In deciding whether to invest in a Sub-Fund of the Umbrella Fund, potential investors should rely on 
information in this Prospectus, any supplement, the relevant KllD and the Umbrella Fund and relevant 
Sub-Fund’s most recent annual and/or semi-annual reports. 
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Each Class that is available for subscription will have a KllD issued in accordance with the applicable 
Authority Regulations. Prospective investors should consider the KllD for the relevant Class prior to 
subscribing for Units of that Class in order to assist them in making an informed investment decision. 
While some Classes are described in the relevant supplemental documentation for the relevant 
Sub-Fund as available, these Classes may not currently be offered for subscription and in the event that 
a KllD may not be available. Prospective investors should contact the Investment Manager directly to 
determine whether the relevant Class is available for subscription. 

Because the Prospectus, the relevant Supplement and KllD may be updated from time to time, investors 
should make sure they have the most recent versions. 

Statements made in this Prospectus and any supplement are based on the law and practice in force in 
the UAE at the date of this Prospectus or supplement, which may be subject to change. Neither the 
delivery of this Prospectus nor the offer, issue or sale of Units in any Sub-Fund shall under any 
circumstances constitute a representation that the affairs of the Umbrella Fund or any Sub-Fund have 
not changed since the date hereof. This Prospectus will be updated to consider any material changes 
from time to time and any such amendments will be notified in advance to and approved by the Authority. 

Investors should not treat the contents of this Prospectus as advice relating to legal, taxation, investment 
or other matters. If you are in any doubt about the contents of this Prospectus, the risks involved in 
investing in a Sub-Fund or the suitability for you of investing in a Sub-Fund, you should consult your 
stockbroker, bank manager, solicitor, accountant or other independent financial adviser. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
FIRST SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P UAE Shariah ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management Company Lunate Capital – L.L.C 

CMA License Number of 
Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchanges: 

Abu Dhabi Securities Exchange:  

Chimera S&P UAE Shariah ETF – Share Class A – Accumulating 

Dubai Financial Market:  

Chimera S&P UAE Shariah ETF – Share Class B – Income 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory Committee Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC  

• EFG Hermes UAE LLC 

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P UAE Domestic Shariah Liquid 35/20 Capped Index 

Age / Term of the Sub-Fund None  
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Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 31st 
of December of each year, except for the Fund’s first year which 
began from 29 July 2020 until 31 December 2021. 

Type of Sub-Fund 1 Regulatory Structure: Open ended 

2 Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. Umbrella Fund: Chimera Umbrella 
Fund Sub-Fund: Chimera S&P UAE Shariah ETF 

3 Dividend Policy. Share Class A – Accumulating. Listed on 
Abu Dhabi Securities Exchange - Chimera S&P UAE Shariah 
ETF – Share Class A – Accumulating. Share Class B – 
Distributing Listed on Dubai Financial Market. Chimera S&P 
UAE Shariah ETF – Share Class B – Income 

4 Shariah Compliant: Yes 

5 Benchmark Index: S&P UAE Domestic Shariah Liquid 35/20 
Capped Index (Full Replication) 

6 Geographical Investment Universe: United Arab Emirates 

7 Portfolio Composition: Equities 

8 Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session 

Fund’s Capital Minimum Viable Size: 250,000 Units Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Fund AED 

Classes of Units Chimera S&P UAE Shariah ETF – Share Class A – Accumulating 

Chimera S&P UAE Shariah ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange and Dubai Financial 
Market 

Initial Offer Period This period commenced from 06th July 2020 at 10:00 am (UAE 
Time) and ended on 20 July 2020 at 2:00 pm (UAE Time) 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 250,000 Units 

Multiples of Subscription Units 250,000 Units 

Maximum Subscription Units (if 
any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and Selling via the 
relevant stock exchange 

Buying Mechanism after Initial 
Offer Period 

Daily through the relevant stock exchange 
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Creation / Redemption price 
after end of Initial Offer Period 

(Only applicable to Authorised 
Participants) 

The price that the Administrator calculates on the relevant trading 
day plus/minus the expenses specified at USD 3,500 or its 
equivalent in UAE dirhams per Creation Unit. The Sub-Fund will also 
charge and collect fees from the Authorised Participants with a 
maximum of up to 5% of the Net Asset Value, and these fees will be 
due upon any cash in lieu creations/redemptions. 

Price of Unit and Calculation 
Methodology 

The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due from the 
Sub-Fund from the total value of the Sub-Fund’s assets. The net 
asset value of the Sub-Fund and the Units will be denominated in 
the currency of the Sub-Fund and if there are any items 
denominated in other currencies, they will be converted into the 
currency of the Sub-Fund based on the exchange rates in effect at 
the time of the evaluation and as determined by the Administrator. 

On the closing date of the initial subscription, each Unit will be 
issued at an initial price of AED 3.67 (the Unit’s face value), after 
which the Unit price will be calculated by the Administrator on a daily 
basis and the Net Asset Value of the Sub-Fund’s assets will include 
any distributions, income, or profits accruing to the Sub-Fund within 
the Sub-Fund assets, and any fees or fees due from it, regardless 
of the full payment, will be deducted, with addition or deduction of 
any other items in accordance with the international accounting 
standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with, the Shariah Advisor report and the Investment 
Manager and the Management Company’s semi-annual report on 
the Fund’s performance attached, within a period not exceeding (45) 
days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the end 
of the Fund’s fiscal year.  

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or to 
any other Sub-Fund of the same Umbrella Fund or to any other 
umbrella fund, except as expressly provided in the Prospectus. 
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Expenses and Fees 

Subscription Charges (if Any) Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (details in 
page 122 of the Prospectus) 

Fixed fees: An annual management fee of 0.7% that is deducted on 
a daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (details in page 
122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Administration Fees (details in 
page 122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com  

Date of authorization of the 
sub-Fund 

29 July 2020 

Fund Board Members (If Any) None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the Fund The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Friday except for official Holidays in UAE and Irish Bank 
Holidays approved by the Central Bank of Ireland 

Redemption Day Monday – Friday except for official Holidays in UAE and Irish Bank 
Holidays approved by the Central Bank of Ireland 

Valuation Day Monday – Friday except for official Holidays in UAE and Irish Bank 
Holidays approved by the Central Bank of Ireland 

Trading Day Monday – Friday  

Delegated Activities (If Any) None 
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Fund Investment Strategy Passive Investment 

Details of Fund’s ability to invest 
in other Funds 

Not Applicable 

Profits and Risk Factors of the 
Fund 

The Sub-Fund’s profits will be achieved through its activities. The 
risk factors of the Sub-Fund are further detailed the Prospectus 
(page 100). 

Fund Information Source www.lunate.com      

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address:  

Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
SECOND SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P KSA Shariah ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange:  

Chimera S&P KSA Shariah ETF – Share Class B – Income 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory Committee Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC  

• EFG Hermes UAE LLC 

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P Saudi Arabia Shariah Liquid 35/ 20 - Capped 
Index 

Age / Term of the Sub-Fund None 
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Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
which began from 18 January 2022 until 31 December 2022. 

Type of Sub-Fund 1 Regulatory Structure: Open ended 

2 Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. Umbrella Fund: Chimera 
Umbrella Fund Sub-Fund: Chimera S&P KSA Shariah ETF 

3 Dividend Policy. Share Class B – Distributing. Listed on Abu 
Dhabi Securities Exchange - Chimera S&P KSA Shariah 
ETF – Share Class B – Income 

4 Shariah Compliant: Yes 

5 Benchmark Index: S&P Saudi Arabia Shariah Liquid – 35/20 
Capped Index (full replication) 

6 Geographical Investment Universe: Kingdom of Saudi 
Arabia 

7 Portfolio Composition: Equities 

8 Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session 

Fund’s Capital Minimum Viable Size: 500,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-Fund SAR 

Trading Currency in the Market AED 

Classes of Units Chimera S&P KSA Shariah ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange 

Initial Offer Period This period commenced from 10 January 2022 at 10:00 am (UAE 
Time) and ended on 17 January 2022 at 3:00 pm (UAE Time). 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 500,000 Units 

Multiples of Subscription Units 500,000 Units 

Maximum Subscription Units (if 
any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants. 

For other Investors this will be through buying and Selling via the 
relevant stock exchanges 

Buying Mechanism after Initial 
Offer Period 

Daily through the relevant stock exchange 
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Creation / Redemption price 
after end of Initial Offer Period 
(Only applicable to Authorised 
Participants) 

The price that the Administrator calculates on the relevant trading 
day plus/minus the expenses specified at USD 3,500 or its 
equivalent in UAE dirhams or Saudi riyals per Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, 
and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and Calculation 
Methodology 

The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due from the 
Sub-Fund from the total value of the Sub-Fund’s assets. The Net 
Asset Value of the Sub-Fund and of the Units will be denominated 
in the currency of the Sub-Fund and if there are any items 
denominated in other currencies, they will be converted into the 
currency of the Sub-Fund based on the exchange rates in effect at 
the time of the evaluation and as determined by the Administrator. 

On the closing date of the initial subscription, each Unit will be 
issued at an approximate initial price of AED 3.67 (the Unit’s face 
value, please refer to Schedule 1 of the Prospectus for more 
details), after which the Unit price will be calculated by the 
Administrator on a daily basis and the Net Asset Value of the 
Sub-Fund’s assets will include any distributions, income, or profits 
accruing to the Sub-Fund within the Sub-Fund assets, and any fees 
or fees due from it, regardless of the full payment, will be deducted, 
with addition or deduction of any other items in accordance with the 
international accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with the Shariah Advisor report and the Investment 
Manager and the Management Company’s semi-annual report on 
the Fund’s performance attached, within a period not exceeding 
(45) days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the end 
of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or to 
any other Sub-Fund of the same Umbrella Fund or to any other 
umbrella fund, except as expressly provided in the Prospectus. 

 

Expenses and Fees 

Subscription Charges (if Any) Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 
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Management Fee (details in 
page 122 of the Prospectus) 

Fixed fees: An annual management fee of 1% that is deducted on 
a daily basis from each Sub-Fund’s average daily net assets Value 

Custody Fees (details in page 
122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Administration Fees (details in 
page 122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com      

Fund Board Members (if any) None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the Fund The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Thursday except for official Holidays in UAE, KSA and 
Irish Bank Holidays approved by the Central Bank of Ireland. 

Redemption Day Monday – Thursday except for official holidays in UAE, KSA and 
the Irish Bank Holidays approved by the Central Bank of Ireland. 

Valuation Day Monday – Thursday except for official Holidays in UAE, KSA and 
Irish Bank Holidays approved by the Central Bank of Ireland. 

Trading Day Monday – Friday  

Delegated Activities (If Any) None 

Fund Investment Strategy Passive Investment 

Details of Fund’s ability to invest 
in other Funds 

Not Applicable 

Profits and Risk Factors of the 
Fund 

The Sub-Fund’s profits will be achieved through its activities. The 
risk factors of the Sub-Fund are further detailed in the Prospectus 
(page 100) 

Fund Information Source www.lunate.com 
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Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address: 

Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
THIRD SUB-FUND 

 

Name of Fund Chimera Umbrella Fund – Chimera S&P Kuwait Shariah ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange:  

Chimera S&P Kuwait Shariah ETF – Share Class B – Income 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory 
Committee 

Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC 

• EFG Hermes UAE LLC 

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P Kuwait Shariah Liquid 35/20 Capped Index 

Age / Term of the Sub-Fund None 
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Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 31st 
of December of each year, except for the Fund’s first year which 
began from 21 February 2022 until 31 December 2022. 

Type of Sub-Fund 1 Regulatory Structure: Open ended 

2 Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. Umbrella Fund: Chimera Umbrella 
Fund. Sub-Fund: Chimera S&P Kuwait Shariah ETF 

3 Dividend Policy. Share Class B – Distributing. Listed on Abu 
Dhabi Securities Exchange. Chimera S&P Kuwait Shariah ETF 
– Share Class B – Income 

4 Shariah Compliant: Yes 

5 Benchmark Index: S S&P Kuwait Shariah Liquid 35/20 Capped 
Index (Full Replication) 

6 Geographical Investment Universe: State of Kuwait 

7 Portfolio Composition: Equities 

8 Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session 

Fund’s Capital Minimum Viable Size: 1,000,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-Fund KWD 

Trading Currency in the Market AED 

Classes of Units Chimera S&P Kuwait Shariah ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange 

Initial Offer Period This period commenced from 14 February 2022 at 10:00 am (UAE 
Time) and ended on 21 February 2022 at 3:00 pm (UAE Time). 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 1,000,000 Units 

Multiples of Subscription Units 1,000,000 Units 

Maximum Subscription Units (if 
any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and selling via the 
relevant stock exchanges 

Buying Mechanism after Initial 
Offer Period 

Daily through the relevant stock exchange 
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Creation / Redemption price 
after end of Initial Offer Period 
(Only applicable to Authorised 
Participants) 

The price that the Administrator calculates on the relevant trading day 
plus/minus the expenses specified at USD 5,775 or its equivalent in 
UAE dirhams or Kuwaiti dinars per Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, and 
these fees will be due upon any cash in lieu creations/redemptions. 

Price of Unit and Calculation 
Methodology 

The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due from the 
Sub-Fund from the total value of the Sub-Fund’s assets. The Net 
Asset Value of the Fund and of the Units will be denominated in the 
currency of the Sub-Fund and if there are any items denominated in 
other currencies, they will be converted into the currency of the 
Sub-Fund based on the exchange rates in effect at the time of the 
evaluation and as determined by the Administrator. 

On the closing date of the initial subscription, each Unit will be issued 
at an approximate initial price of AED 3.67 (the Unit’s face value 
please refer to Schedule 1 of the Prospectus for more details), after 
which the Unit price will be calculated by the Administrator on a daily 
basis and the Net Asset Value of the Sub-Fund’s assets will include 
any distributions, income, or profits accruing to the Sub-Fund within 
the Sub-Fund assets, and any fees or fees due from it, regardless of 
the full payment, will be deducted, with addition or deduction of any 
other items in accordance with the international accounting 
standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with the Shariah Advisor report and the Investment Manager 
and the Management Company’s semi-annual report on the Fund’s 
performance attached, within a period not exceeding (45) days from 
the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, within 
a period not exceeding three months from the date of the end of the 
Fund’s fiscal year. 

Monthly fund Factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other rights 
relating to the procedures or any individual right to obtain dividends 
or other allocations for any asset of the Sub-Fund or to any other 
Sub-Fund of the same Umbrella 

Fund or to any other umbrella fund, except as expressly provided in 
the Prospectus. 

 

Expenses and Fees 

Subscription Charges (if Any) Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 
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Management Fee (details in 
page 122 of the Prospectus) 

Fixed Fees: An annual management fee of 1% that is deducted on a 
daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (details in page 
122 of the Prospectus) 

None; paid by the Management Company from the Management Fee 
received from the Fund 

Administration Fees (details in 
page 122 of the Prospectus) 

None; paid by the Management Company from the Management Fee 
received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com 

Fund Board Members (If Any) None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the 
Fund 

The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Thursday except for official Holidays in UAE, Kuwait and 
Irish Bank Holidays approved by the Central Bank of Ireland 

Redemption Day Monday – Thursday except for official Holidays in UAE, Kuwait and 
Irish Bank Holidays approved by the Central Bank of Ireland 

Valuation Day Monday – Thursday except for official Holidays in UAE, Kuwait and 
Irish Bank Holidays approved by the Central Bank of Ireland 

Trading Day Monday – Friday 

Delegated Activities (If Any) None 

Fund Investment Strategy Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable 

Profits and Risk Factors of the 
Fund 

The Sub-Fund’s profits will be achieved through its activities. The risk 
factors of the Sub-Fund are further detailed in the Prospectus (page 
100) 

Fund Information Source www.lunate.com 
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Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address:  

Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
FOURTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P US Shariah Value ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange:  

Chimera S&P US Shariah Value ETF – Share Class B – Income 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory Committee Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants  • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC  

• EFG Hermes UAE LLC 

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P High Yield Dividend Aristocrats Shariah 35/20 
Capped Index 

Age / Term of the Sub-Fund None 
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Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
which began from its date of authorization until 31 December 2022. 

Type of Sub-Fund 1 Regulatory Structure: Open ended 

2 Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. Umbrella Fund: Chimera 
Umbrella Fund. Sub-Fund: Chimera S&P US Shariah Value 
ETF 

3 Dividend Policy. Share Class B – Distributing. Listed on Abu 
Dhabi Securities Exchange. Chimera S&P US Shariah Value 
ETF – Share Class B – Income 

4 Shariah Compliant: Yes 

5 Benchmark Index: S&P High Yield Dividend Aristocrats 
Shariah 35/20 Capped Index (Full Replication) 

6 Geographical Investment Universe: United States of 
America 

7 Portfolio Composition: Equities 

8 Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session 

Fund’s Capital Minimum Viable Size: 250,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-Fund USD 

Trading Currency in the Market AED 

Classes of Units Chimera S&P US Shariah Value ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange 

Initial Offer Period 
The period commenced from 27 June 2022 at 10:00 am (UAE 
Time) and ended on 30 June 2022 at 7:00 pm (UAE Time).  

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 250,000 Units 

Multiples of Subscription Units 250,000 Units 

Maximum Subscription Units (if 
any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and selling via the 
relevant stock exchanges 

Buying Mechanism after Initial 
Offer Period 

Daily through the relevant stock exchange 
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Creation / Redemption price 
after end of Initial Offer Period 

(Only applicable to Authorised 
Participants) 

The price that the Administrator calculates on the relevant trading 
day plus/minus the expenses specified at USD 750 or its equivalent 
in UAE dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, 
and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and Calculation 
Methodology 

The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due from the 
Sub-Fund from the total value of the Sub-Fund’s assets. The Net 
Asset Value of the Sub-Fund and of the Units will be denominated 
in the currency of the Sub-Fund and if there are any items 
denominated in other currencies, they will be converted into the 
currency of the Sub-Fund based on the exchange rates in effect at 
the time of the evaluation and as determined by the Administrator. 

On the closing date of the initial subscription, each Unit will be 
issued at an approximate initial price of AED 3.67 (the Unit’s face 
value please refer to Schedule 1 of the Prospectus for more 
details), after which the Unit price will be calculated by the 
Administrator on a daily basis and the Net Asset 

Value of the Sub-Fund’s assets will include any distributions, 
income, or profits accruing to the Sub-Fund within the Sub-Fund 
assets, and any fees or fees due from it, regardless of the full 
payment, will be deducted, with addition or deduction of any other 
items in accordance with the international accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with the Shariah Advisor report and the Investment 
Manager and the Management Company’s semi-annual report on 
the Fund’s performance attached, within a period not exceeding 
(45) days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the end 
of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or to 
any other Sub-Fund of the same Umbrella 

Fund or to any other umbrella fund, except as expressly provided 
in the Prospectus. 

 

Expenses and Fees 

Subscription Charges (if Any) Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 
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Fund Setup Fees (If Any) None 

Management Fee (details in 
page 122 of the Prospectus) 

Fixed Fees: An annual management fee of 1% that is deducted on 
a daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (details in page 
122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Administration Fees (details in 
page 122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com      

Date and License number of the 
Fund 

19 February 2020 

License Number: 01/2020 

Fund Board Members (If Any) None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the Fund The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Friday except for official Holidays in UAE, the United 
States of America and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Redemption Day Monday – Friday except for official Holidays in UAE, the United 
States of America and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Valuation Day Monday – Friday except for official Holidays in UAE, the United 
States of America and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Trading Day Monday – Friday  

Delegated Activities (If Any) None 

Fund Investment Strategy Passive Investment 
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Details of Fund’s ability to invest 
in other Funds 

Not Applicable 

Profits and Risk Factors of the 
Fund 

The Sub-Fund’s profits will be achieved through its activities. The 
risk factors of the Sub-Fund are further detailed the Prospectus 
(page 100). 

Fund Information Source www.lunate.com   

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address:  

Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
FIFTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P US Shariah Growth ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange:  

Chimera S&P US Shariah Growth ETF – Share Class A – 
Accumulating 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory Committee Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC  

• EFG Hermes UAE LLC 

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P 500 US Shariah Top 30 35/20 Capped Index 

Age / Term of the Sub-Fund None 
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Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
which began from 20 July 2020 until 31 December 2021. 

Type of Sub-Fund 1 Regulatory Structure: Open ended 

2 Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. Umbrella Fund: Chimera 
Umbrella Fund. Sub-Fund: Chimera S&P US Shariah Growth 
ETF 

3 Dividend Policy. Share Class A – Accumulating. Listed on 
Abu Dhabi Securities Exchange. Chimera S&P US Shariah 
Growth ETF – Share Class A – Accumulating 

4 Shariah Compliant: Yes 

5 Benchmark Index: S&P 500 US Shariah Top 30 35/20 
Capped Index (Full Replication) 

6 Geographical Investment Universe: United States of 
America 

7 Portfolio Composition: Equities 

8 Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session 

Fund’s Capital Minimum Viable Size: 250,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-Fund USD 

Trading Currency in the Market AED 

Classes of Units Chimera S&P US Shariah Growth ETF – Share Class A – 
Accumulating 

Eligible Investors All investors of Abu Dhabi Securities Exchange 

Initial Offer Period 
The period commenced from 27 June 2022 at 10:00 am (UAE 
Time) and ended on 30 June 2022 at 7:00 pm (UAE Time).  

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 250,000 Units 

Multiples of Subscription Units 250,000 Units 

Maximum Subscription Units (if 
any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and selling via the 
relevant stock exchanges 
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Buying Mechanism after Initial 
Offer Period 

Daily through the relevant stock exchange 

Creation / Redemption price 
after end of Initial Offer Period 

(Only applicable to Authorised 
Participants) 

The price that the Administrator calculates on the relevant trading 
day plus/minus the expenses specified at USD 750 or its equivalent 
in UAE dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, 
and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and Calculation 
Methodology 

• The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due from 
the Sub-Fund from the total value of the Sub-Fund’s assets. The 
Net Asset Value of the Sub-Fund and of the Units will be 
denominated in the currency of the Sub-Fund and if there are 
any items denominated in other currencies, they will be 
converted into the currency of the Sub-Fund based on the 
exchange rates in effect at the time of the evaluation and as 
determined by the Administrator. 

• On the closing date of the initial subscription, each Unit will be 
issued at an approximate initial price of AED 3.67 (the Unit’s 
face value please refer to Schedule 1 of the Prospectus for more 
details), after which the Unit price will be calculated by the 
Administrator on a daily basis and the Net Asset 

• Value of the Sub-Fund’s assets will include any distributions, 
income, or profits accruing to the Sub-Fund within the Sub-Fund 
assets, and any fees or fees due from it, regardless of the full 
payment, will be deducted, with addition or deduction of any 
other items in accordance with the international accounting 
standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with the Shariah Advisor report and the Investment 
Manager and the Management Company’s semi-annual report on 
the Fund’s performance attached, within a period not exceeding 
(45) days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the end 
of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or to 
any other Sub-Fund of the same Umbrella 

Fund or to any other umbrella fund, except as expressly provided 
in the Prospectus. 
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Expenses and Fees 

Subscription Charges (if Any) Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (details in 
page 122 of the Prospectus) 

Fixed Fees: An annual management fee of (i) 1% that is deducted 
on a daily basis from each Sub-Fund’s average daily Net Asset 
Value in respect of the period up to and including 31 December 
2025, and (ii) 0.45% that is deducted on a daily basis from each 
Sub-Fund’s average daily Net Asset Value with effect from and 
including 1 January 2026 

Custody Fees (details in Page 
122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Administration Fees (details in 
Page 122 of the Prospectus) 

None; paid by the Management Company from the Management 
Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com  

Fund Board Members (If Any) None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the Fund The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Friday except for official Holidays in UAE, the United 
States of America and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Redemption Day Monday – Friday except for official Holidays in UAE, the United 
States of America and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Valuation Day Monday – Friday except for official Holidays in UAE, the United 
States of America and Irish Bank Holidays approved by the Central 
Bank of Ireland 
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Trading Day Monday – Friday  

Delegated Activities (If Any) None 

Fund Investment Strategy Passive Investment 

Details of Fund’s ability to invest 
in other Funds 

Not Applicable 

Profits and Risk Factors of the 
Fund 

The Sub-Fund’s profits will be achieved through its activities. The 
risk factors of the Sub-Fund are further detailed the Prospectus 
(page 100). 

Fund Information Source www.lunate.com      

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address:  

Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
SIXTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P Turkey Shariah ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management Company Lunate Capital – L.L.C 

CMA License Number of 
Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange:  

Abu Dhabi Securities Exchange: Chimera S&P Turkey Shariah 
ETF – Share Class B – Income 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory Committee Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants  • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC 

• EFG Hermes UAE LLC  

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship 
LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P Turkey Shariah Liquid 35/20 Capped Index 

Age / Term of the Sub-Fund None 

Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
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which began from its date of authorization until 31 December 
2022. 

Type of Sub-Fund 1 Regulatory Structure: Open ended 

2 Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. 

3 Umbrella Fund: Chimera Umbrella Fund 

4 Sub-Fund: Chimera S&P Turkey Shariah ETF 

5 Dividend Policy: Share Class B – Distributing. Listed on 
Abu Dhabi Securities Exchange. Chimera S&P Turkey 
Shariah ETF – Share Class B – Income 

6 Shariah Compliant: Yes 

7 Benchmark Index: S&P Turkey Shariah Liquid 35/20 
Capped Index (Full Replication) 

8 Geographical Investment Universe: Turkey 

9 Portfolio Composition: Equities 

10 Net Asset Value (NAV) Frequency: Daily Indicative Net 
Asset Value (INAV) will be calculated during the trading 
session 

Fund’s Capital Minimum Viable Size: 250,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Fund AED 

Classes of Units Chimera S&P Turkey Shariah ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange 

Initial Offer Period Initial Offer Period: This period commenced from 1 August 2022 
at 10:00 am (UAE Time) and ended on 8 August 2022 at 3:00 pm 
(UAE Time) 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 250,000 Units 

Multiples of Subscription Units 250,000 Units 

Maximum Subscription Units (if 
any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and selling via the 
relevant stock exchange. 

Buying Mechanism after Initial 
Offer Period 

Daily through the relevant stock exchange 
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Creation / Redemption price after 
end of Initial Offer Period 

(Only applicable to Authorised 
Participants) 

The price that the Administrator calculates on the relevant trading 
day plus/minus the expenses specified at USD 1,100, Turkish lira 
or its equivalent in UAE dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the 
Authorised Participants with a maximum of up to 5% of the Net 
Asset Value, and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and Calculation 
Methodology 

• The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due 
from the Sub-Fund from the total value of the Sub-Fund’s 
assets. The Net Asset Value of the Sub-Fund and of the Units 
will be denominated in the currency of the Sub-Fund and if 
there are any items denominated in other currencies, they will 
be converted into the currency of the Sub-Fund based on the 
exchange rates in effect at the time of the evaluation and as 
determined by the Administrator. 

• On the closing date of the initial subscription, each Unit will be 
issued at an approximate initial price of AED 3.67 (the Unit’s 
face value please refer to Schedule 1 of the Prospectus for 
more details), after which the Unit price will be calculated by 
the Administrator on a daily basis and the Net Asset Value of 
the Sub-Fund’s assets will include any distributions, income, 
or profits accruing to the Sub-Fund within the Sub-Fund 
assets, and any fees or fees due from it, regardless of the full 
payment, will be deducted, with addition or deduction of any 
other items in accordance with the international accounting 
standards.  

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent 
external auditor, with the Shariah Advisor report and the 
Investment Manager and the Management Company’s semi-
annual report on the Fund’s performance attached, within a period 
not exceeding (45) days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the 
end of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or to 
any other Sub-Fund of the same Umbrella Fund or to any other 
umbrella fund, except as expressly provided in the Prospectus. 

 

Expenses and Fees 

Subscription Charges (if 
Any) 

Investors excluding Authorised Participants: None 



 

37 
ME-#751848742v2 

Redemption Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (details 
in page 122 of the 
Prospectus) 

Fixed Fees: An annual management fee of 1% that is deducted on a 
daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (details in 
page 122 of the 
Prospectus) 

None; paid by the Management Company from the Management Fee 
received from the Fund 

Administration Fees 
(details in page 122 of the 
Prospectus) 

None; paid by the Management Company from the Management Fee 
received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and 
Website 

Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com  

Fund Board Members (If 
Any) 

None. 

Fund Board of Directors 
Formation 

None 

Internal Governance of the 
Fund 

The Fund’s Internal governance is carried out by Lunate Capital – L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Friday except for official Holidays in UAE, Turkey and Irish 
Bank Holidays approved by the Central Bank of Ireland 

Redemption Day Monday – Friday except for official Holidays in UAE, Turkey and Irish 
Bank Holidays approved by the Central Bank of Ireland 

Valuation Day Monday – Friday except for official Holidays in UAE, Turkey and Irish 
Bank Holidays approved by the Central Bank of Ireland 

Trading Day Monday – Friday  

Delegated Activities (If 
Any) 

None 
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Fund Investment Strategy Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable 

Profits and Risk Factors of 
the Fund 

The Sub-Fund’s profits will be achieved through its activities. The risk 
factors of the Sub-Fund are further detailed the Prospectus (page 100). 

Fund Information Source www.lunate.com      

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C Legal Structure: Limited Liability 
Company Address: 

Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
SEVENTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera FTSE ADX 15 ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 

Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange:  

Chimera FTSE ADX 15 ETF – Share Class A – Accumulating 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Not applicable 

Shariah Supervisory 
Committee 

Not applicable 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC 

• EFG Hermes UAE LLC 

• International Securities LLC  

• Daman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole 
Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider FTSE 

Sub-Fund Objective To track the FTSE ADX 15 

Age / Term of the Sub-Fund None 
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Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
which began from its date of authorization until 31 December 
2022. 

Type of Sub-Fund 1. Regulatory Structure: Open ended 

2. Redemption Method: Trading the Classes of Units 
through relevant stock exchanges. 

3. Umbrella Fund: Chimera Umbrella Fund 

4. Sub-Fund: Chimera FTSE ADX 15 ETF 

5. Dividend Policy: Share Class B – Distributing. Listed on 
Abu Dhabi Securities Exchange. Chimera FTSE ADX 15 
ETF – Share Class B – Income 

6. Shariah Compliant: No 

7. Benchmark Index: FTSE ADX 15 

8. Geographical Investment Universe: United Arab Emirates 

9. Portfolio Composition: Equities 

10. Net Asset Value (NAV) Frequency: Daily Indicative Net 
Asset Value (INAV) will be calculated during the trading 
session 

Fund’s Capital Minimum Viable Size: 250,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub- 

Fund 

AED 

Trading Currency in the 
Market 

AED 

Classes of Units Chimera FTSE ADX 15 ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange 

Initial Offer Period 
The period commenced on 21 November 2022 at 10:00 am 
(UAE Time) and ended on 23 November 2022 at 3:00 pm (UAE 
Time),. 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription 
Units 

 250,000 Units 

Multiples of Subscription 
Units 

250,000 Units 

Maximum Subscription 
Units (if any) 

N/A 
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Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and selling via the 
relevant stock exchanges 

Buying Mechanism after 
Initial Offer Period 

Daily through the relevant stock exchange 

Creation / Redemption price 
after end of Initial Offer 
Period 

(Only applicable to 
Authorised Participants) 

The price that the Administrator calculates on the relevant 
trading day plus/minus the expenses specified at USD 1,550 or 
its equivalent in UAE dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the 
Authorised Participants with a maximum of up to 5% of the Net 
Asset Value, and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and 
Calculation Methodology 

• The Net Asset Value of the Units will be determined by 
the Administrator. It is calculated by deducting all 
liabilities due from the Sub-Fund from the total value of 
the Sub-Fund’s assets. The Net Asset Value of the Sub-
Fund and of the Units will be denominated in the currency 
of the Sub-Fund and if there are any items denominated 
in other currencies, they will be converted into the 
currency of the Sub-Fund based on the exchange rates 
in effect at the time of the evaluation and as determined 
by the Administrator. 

• On the closing date of the initial subscription, each Unit 
will be issued at an approximate initial price of AED 3.67 
(the Unit’s face value please refer to Schedule 1 of the 
Prospectus for more details), after which the Unit price 
will be calculated by the Administrator on a daily 
basis and the Net Asset Value of the Sub-Fund’s assets 
will include any distributions, income, or profits accruing 
to the Sub-Fund within the Sub-Fund assets, and any 
fees or fees due from it, regardless of the full payment, 
will be deducted, with addition or deduction of any 
other items in accordance with the international 
accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent 
external auditor, with the Investment Manager and the 
Management Company’s semi-annual report on the Fund’s 
performance attached, within a period not exceeding (45) days 
from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the 
end of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 
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Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or 
to any other Sub-Fund of the same Umbrella 

Fund or to any other umbrella fund, except as expressly provided 
in the Prospectus. 

Expenses and Fees  

Subscription Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (details in 
page 122 of the Prospectus) 

Fixed Fees: An annual management fee of 1% that is deducted 
on a daily basis from each Sub-Fund’s average daily Net Asset 
Value 

Custody Fees (details in 
page 122 of the 
Prospectus) 

None; paid by the Management Company from the 
Management Fee received from the Fund 

Administration Fees 
(details in page 122 of the 
Prospectus) 

None; paid by the Management Company from the 
Management Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com      

Fund Board Members (If 
Any) 

None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the 

Fund 

The Fund’s Internal governance is carried out by Chimera 

Capital LLC. 

 Working Day Monday – Friday  

 Creation Day Monday – Friday except for official Holidays in UAE and Irish 
Bank Holidays approved by the Central Bank of Ireland 
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 Redemption Day Monday – Friday except for official Holidays in UAE and Irish 
Bank Holidays approved by the Central Bank of Ireland 

 Valuation Day Monday – Friday except for official Holidays in UAE and Irish 
Bank Holidays approved by the Central Bank of Ireland 

Trading Day Monday – Friday  

Delegated Activities (If Any) None 

Fund Investment Strategy Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable 

Profits and Risk Factors of 
the Fund 

The Sub-Fund’s profits will be achieved through its activities. 
The risk factors of the Sub-Fund are further detailed the 
Prospectus (page 100). 

Fund Information Source www.lunate.com 

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company Address:  

 Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
EIGHTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P China HK Shariah ETF 

Management Structure Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 

Management Company 

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange:  

Chimera S&P China HK Shariah ETF – Share Class B – Income 

Legal Advisor Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund 

Dar Al Sharia Limited 

Shariah Supervisory 
Committee 

Three member committee of Shariah scholars for the purpose of 
Shariah governance. 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants  • Arqaam Securities LLC 

• BHM Capital Financial Services 
PrJSC  

• EFG Hermes UAE LLC 

• International Securities 
LLC 

• Daman Securities (LLC) 

• First Abu Dhabi Bank 
Securities – Sole 
Proprietorship LLC 

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P China Hong Kong-Listed Shariah Liquid 35/20 
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Capped Index 

Age / Term of the Sub-Fund None 

Financial Year of the Fund Annual accounts shall be made up from the 1st of January to 
the 31st of December of each year, except for the Fund’s first 
year which began from its date of authorization until 31 
December 2023. 

Type of Sub-Fund 1. Regulatory Structure: Open ended 

2. Redemption Method: Trading the Classes of Units 
through relevant stock exchanges. 

Umbrella Fund: Chimera Umbrella Fund 

Sub-Fund: Chimera S&P China HK Shariah ETF 

3. Dividend Policy: Share Class B – Distributing. Listed on 
Abu Dhabi Securities Exchange. Chimera S&P China HK 
Shariah ETF – Share Class B – Income 

4. Shariah Compliant: Yes 

5. Benchmark Index: S&P China Hong Kong-Listed 
Shariah Liquid 35/20 Capped Index 

6. Geographical Investment Universe: the PRC and Hong 
Kong SAR 

7. Portfolio Composition: Equities 

8. Net Asset Value (NAV) Frequency: Daily Indicative Net 
Asset Value (INAV) will be calculated during the 
trading session 

Fund’s Capital Minimum Viable Size: 500,000 Units 

Maximum: N/A 

Nominal Price Per Unit AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-
Fund 

HKD 

Trading Currency in the 
Market 

AED 

Classes of Units Chimera S&P China HK Shariah ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange  

Initial Offer Period 
The period commenced from 29 May, 2023 at 10:00 am (UAE 
Time) and ended on 2 June, 2023 at 1 2 : 0 0  p m  (UAE Time).  

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription 
Units 

 500,000 Units 

Multiples of Subscription 500,000 Units 



 

46 
ME-#751848742v2 

Units 

Maximum Subscription 
Units (if any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants 

For other Investors this will be through buying and selling via the 
relevant stock exchanges 

Buying Mechanism after 
Initial Offer Period 

Daily through the relevant stock exchange 

Creation / Redemption price 
after end of Initial Offer 
Period 

(Only applicable to 
Authorised Participants) 

The price that the Administrator calculates on the relevant 
trading day plus/minus the expenses specified at USD 3,500 or 
its equivalent in UAE Dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the 
Authorised Participants with a maximum of up to 5% of the Net 
Asset Value, and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and 
Calculation Methodology 

• The Net Asset Value of the Units will be determined by 
the Administrator. It is calculated by deducting all 
liabilities due from the Sub-Fund from the total value of 
the Sub-Fund’s assets. The Net Asset Value of the Sub-
Fund and of the Units will be denominated in the currency 
of the Sub-Fund and if there are any items denominated 
in other currencies, they will be converted into the 
currency of the Sub-Fund based on the exchange rates 
in effect at the time of the evaluation and as determined 
by the Administrator. 

• On the closing date of the initial subscription, each Unit 
will be issued at an approximate initial price of AED 3.67 
(the Unit’s face value please refer to  Schedule 1 of the 
Prospectus for more details), after which the Unit price 
will be calculated by the Administrator on a daily 
basis and the Net Asset Value of the Sub-Fund’s 
assets will include any distributions, income, or profits 
accruing to the Sub-Fund within the Sub-Fund assets, 
and any fees or fees due from it, regardless of the full 
payment, will be deducted, with addition or deduction 
of any other items in accordance with the international 
accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent 
external auditor, with the Shariah Advisor report and the 
Investment Manager and the Management Company’s semi-
annual report on the Fund’s performance attached, within a period 
not exceeding (45) days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the 
end of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 



 

47 
ME-#751848742v2 

 

 

Rights of Unit Holders 

Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or 
to any other Sub-Fund of the same Umbrella 

Fund or to any other umbrella fund, except as expressly provided 
in the Prospectus. 

Expenses and Fees  

Subscription Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Redemption Charges (if Any) Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (details in 
page 122 of the Prospectus) 

Fixed Fees: An annual management fee of 1% that is deducted 
on a daily basis from each Sub-Fund’s average daily Net Asset 
Value 

Custody Fees (details in 
page 122 of the 
Prospectus) 

None; paid by the Management Company from the 
Management Fee received from the Fund 

Administration Fees 
(details in page 122 of the 
Prospectus) 

None; paid by the Management Company from the 
Management Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates 

Website: www.lunate.com 

Date and License number 
of the Fund 

Date: 19/02/2020 

License Number: 01/2020 

Fund Board Members (If 
Any) 

None 

Fund Board of Directors 
Formation 

None 

Internal Governance of the 
Fund 

The Fund’s Internal governance is carried out by Chimera 
Capital LLC. 

Working Day Monday – Friday  
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Creation Day Monday – Friday except for official Holidays in UAE, Hong Kong 
SAR and Irish Bank Holidays approved by the Central Bank of 
Ireland 

Redemption Day Monday – Friday except for official Holidays in UAE, Hong 
Kong SAR and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Valuation Day Monday – Friday except for official Holidays in UAE, Hong 
Kong SAR and Irish Bank Holidays approved by the Central 
Bank of Ireland 

Trading Day Monday – Friday  

Delegated Activities (If Any) None 

Fund Investment Strategy Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable 

Profits and Risk Factors of 
the Fund 

The Sub-Fund’s profits will be achieved through its activities. 
The risk factors of the Sub-Fund are further detailed the 
Prospectus (page 100). 

Fund Information Source www.lunate.com 

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company Address:  

Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates  

 

This document will be updated and provided by the Management Company or through its 
delegates electronically or in print form, periodically or on request and free of charge, with 
regular updates that include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
NINTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera S&P India Shariah ETF 

Management Structure  Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company  

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian  The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar 

Stock Exchange: 

Abu Dhabi Securities Exchange: Chimera S&P India Shariah 
ETF – Share Class B – Income 

Legal Advisor  Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund  

Dar Al Sharia Limited 

Shariah Supervisory 
Committee 

Three member committee of Shariah scholars for the purpose of 
Shariah governance.  

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants  • Arqaam Securities LLC 

• BHM Capital Financial Services PrJSC  

• EFG Hermes UAE LLC 

• International Securities LLC 

• Al Damman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC  

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the S&P India Shariah Liquid 35/20 Capped Index 

Age / Term of the Sub-Fund None 

Financial Year of the Fund Annual accounts shall be made up from the 1st of January to 
the 31st of December of each year, except for the Fund’s first 
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year which began from its date of authorization until 31st 
December 2024. 

Type of Sub-Fund 1. Regulatory Structure: Open ended 

2. Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. 

Umbrella Fund: Chimera Umbrella Fund 

Sub-Fund: Chimera S&P India Shariah ETF 

3. Dividend Policy 

Share Class B – Distributing 

Listed on Abu Dhabi Securities Exchange  

Chimera S&P India Shariah ETF – Share Class B – 
Income  

4. Shariah Compliant: Yes 

5. Benchmark Index: S&P India Shariah Liquid 35/20 
Capped Index (Full Replication) 

6. Geographical Investment Universe: India 

7. Portfolio Composition: Equities 

8. Net Asset Value (NAV) Frequency: Daily Indicative Net 
Asset Value (INAV) will be calculated during the trading 
session  

Fund’s Capital Minimum Viable Size: 500,000 Units  

Maximum: N/A 

Nominal Price Per Unit 
AED 3.67 (please refer to  Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-
Fund 

INR 

Trading Currency in the 
Market 

AED  

Classes of Units Chimera S&P India Shariah ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange  

Initial Offer Period This period commenced from 12 January 2024 (UAE Time) and 
ended on 24 January 2024 at 3:00 pm (UAE Time) 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 500,000 Units 

Multiples of Subscription 
Units  

500,000 Units 

Maximum Subscription Units 
(if any) 

N/A 
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Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants  

For other Investors this will be through buying and selling via the 
relevant stock exchanges  

Buying Mechanism after 
Initial Offer Period  

Daily through the relevant stock exchange  

Creation / Redemption price 
after end of Initial Offer 
Period 

(Only applicable to 
Authorised Participants) 

The price that the Administrator calculates on the relevant trading 
day plus / minus the expenses specified at USD 3,500, or its 
equivalent in Indian Rupee or its equivalent in UAE Dirhams per 
Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, 
and these fees will be due upon any cash in lieu 
creations/redemptions. 

Price of Unit and Calculation 
Methodology  

• The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due 
from the Sub-Fund from the total value of the Sub-Fund’s 
assets. The Net Asset Value of the Sub-Fund and of the 
Units will be denominated in the currency of the Sub-Fund 
and if there are any items denominated in other 
currencies, they will be converted into the currency of the 
Sub-Fund based on the exchange rates in effect at the 
time of the evaluation and as determined by the 
Administrator. 

• On the closing date of the initial subscription, each Unit will 
be issued at an approximate initial price of 3.67 dirhams 
(the Unit’s face value please refer to Schedule 1 of the 
Prospectus for more details), after which the Unit price will 
be calculated by the Administrator on a daily basis and the 
Net Asset Value of the Sub-Fund’s assets will include any 
distributions, income, or profits accruing to the Sub-Fund 
within the Sub-Fund assets, and any fees or fees due from 
it, regardless of the full payment, will be deducted, with 
addition or deduction of any other items in accordance with 
the international accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent 
external auditor, with the Shariah Advisor report and the 
Investment Manager and the Management Company’s semi-
annual report on the Fund’s performance attached, within a period 
not exceeding (45) days from the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, 
within a period not exceeding three months from the date of the 
end of the Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders 
Units in the Sub-Fund shall not be granted voting rights or other 
rights relating to the procedures or any individual right to obtain 
dividends or other allocations for any asset of the Sub-Fund or to 
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any other Sub-Fund of the same Umbrella Fund or to any other 
umbrella fund, except as expressly provided in the Prospectus. 

Expenses and Fees  

Subscription Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Redemption Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (Details in 
page 122 of the Prospectus)  

Fixed Fees: An annual management fee of 1% that is deducted on 
a daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (Details in 
page 122 of the Prospectus) 

None; Paid by the Management Company from the Management 
Fee received from the Fund 

Administration Fees (Details 
in page 122 of the 
Prospectus) 

None; Paid by the Management Company from the Management 
Fee received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates  

Website: www.lunate.com 

Date and License number of 
the Fund 

Date: 19/02/2020 

License Number: 01/2020 

Fund Board Members (If 
Any)  

None 

Fund Board of Directors 
Formation 

None  

Internal Governance of the 
Fund 

The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day 
Monday – Friday except for official Holidays in UAE, India and Irish 
Bank Holidays approved by the Central Bank of Ireland 

Redemption Day 
Monday – Friday except for official Holidays in UAE, India and Irish 
Bank Holidays approved by the Central Bank of Ireland 
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Valuation Day 
Monday – Friday except for official Holidays in UAE, India and Irish 
Bank Holidays approved by the Central Bank of Ireland 

Trading Day Monday – Friday 

Delegated Activities (If Any) None 

Fund Investment Strategy  Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable  

Profits and Risk Factors of 
the Fund 

The Sub-Fund’s profits will be achieved through its activities. The 
risk factors of the Sub-Fund are further detailed the Prospectus 
(page 100). 

Fund Information Source www.lunate.com 

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address: Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
TENTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera JP Morgan Global Sukuk ETF 

Management Structure  Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company  

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian  The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange: Chimera JP Morgan Global Sukuk 
ETF – Share Class B – Income 

Legal Advisor  Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund  

Dar Al Sharia Limited 

Shariah Supervisory 
Committee 

Three member committee of Shariah scholars for the purpose of 
Shariah governance.  

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants  • International Securities LLC 

• Arqaam Securities LLC 

• EFG Hermes UAE LLC 

• BHM Capital Financial Services PrJSC  

• Al Damman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC  

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider J.P. Morgan EM indices 

Sub-Fund Objective To track the J.P. Morgan Global IG Sukuk Index 

Age / Term of the Sub-Fund None 

Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
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which began from its date of authorization until 31 December 
2024. 

Type of Sub-Fund 1. Regulatory Structure: Open ended 

2. Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. 

Umbrella Fund: Chimera Umbrella Fund 

Sub-Fund: Chimera JP Morgan Global Sukuk ETF 

3. Dividend Policy 

Share Class B – Distributing 

Listed on Abu Dhabi Securities Exchange  

Chimera JP Morgan Global Sukuk ETF – Share Class B – Income  

4. Shariah Compliant: Yes 

5. Benchmark Index: J.P. Morgan Global IG Sukuk Index 

6. Geographical Investment Universe: Global 

7. Portfolio Composition: Fixed Income (Sukuks) 

8. Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session  

Fund’s Capital 
Minimum Viable Size: 200,000 Units 

Maximum: N/A 

Nominal Price Per Unit 
AED 3.67 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-
Fund 

USD 

Trading Currency in the 
Market 

AED  

Classes of Units Chimera JP Morgan Global Sukuk ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange  

Initial Offer Period 
This period commenced on 24th June 2024 and ended on 5th July 2024 
at 3 pm (UAE Time)  

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 200,000 Units 

Multiples of Subscription 
Units  

200,000 Units 

Maximum Subscription Units 
(if any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants  

For other Investors this will be through buying and selling via the 
relevant stock exchanges  
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Buying Mechanism after 
Initial Offer Period  

Daily through the relevant stock exchange  

Creation / Redemption price 
after end of Initial Offer 
Period 

(Only applicable to 
Authorised Participants) 

The price that the Administrator calculates on the relevant trading day 
plus / minus the expenses specified at USD 1,400, or its equivalent in 
UAE Dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, and 
these fees will be due upon any cash in lieu creations/redemptions. 

Price of Unit and Calculation 
Methodology  

• The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due 
from the Sub-Fund from the total value of the Sub-Fund’s 
assets. The Net Asset Value of the Sub-Fund and of the Units 
will be denominated in the currency of the Sub-Fund and if 
there are any items denominated in other currencies, they will 
be converted into the currency of the Sub-Fund based on the 
exchange rates in effect at the time of the evaluation and as 
determined by the Administrator. 

• On the closing date of the initial subscription, each Unit will 
be issued at an approximate initial price of 3.67 dirhams (the 
Unit’s face value please refer to  Schedule 1 of the 
Prospectus for more details), after which the Unit price will be 
calculated by the Administrator on a daily basis and the Net 
Asset Value of the Sub-Fund’s assets will include any 
distributions, income, or profits accruing to the Sub-Fund 
within the Sub-Fund assets, and any fees or fees due from it, 
regardless of the full payment, will be deducted, with addition 
or deduction of any other items in accordance with the 
international accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with the Shariah Advisor report and the Investment Manager 
and the Management Company’s semi-annual report on the Fund’s 
performance attached, within a period not exceeding (45) days from 
the end of the semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, within 
a period not exceeding three months from the date of the end of the 
Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other rights 
relating to the procedures or any individual right to obtain dividends or 
other allocations for any asset of the Sub-Fund or to any other Sub-
Fund of the same Umbrella Fund or to any other umbrella fund, except 
as expressly provided in the Prospectus. 

Expenses and Fees  

Subscription Charges (if 
Any) 

Investors excluding Authorised Participants: None 
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Redemption Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (Details in 
page 122 of the Prospectus)  

Fixed Fees: An annual management fee of 0.40% that is deducted on 
a daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (Details in 
page 122 of the Prospectus) 

None; Paid by the Management Company from the Management Fee 
received from the Fund 

Administration Fees (Details 
in page 122 of the 
Prospectus) 

None; Paid by the Management Company from the Management Fee 
received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates  

Website: www.lunate.com 

Date and License number of 
the Fund 

Date: 19/02/2020 

License Number: 01/2020 

Fund Board Members (If 
Any)  

None 

Fund Board of Directors 
Formation 

None  

Internal Governance of the 
Fund 

The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day Monday – Friday except for official Holidays in the UAE, Irish Bank 
Holidays approved by the Central Bank of Ireland and Holidays as per 
the US bond market calendar set by the Emerging Markets Trader 
Association (EMTA) 

Redemption Day Monday – Friday except for official Holidays in the UAE, Irish Bank 
Holidays approved by the Central Bank of Ireland and Holidays as per 
the US bond market calendar set by the Emerging Markets Trader 
Association (EMTA) 

Valuation Day Monday – Friday except for official Holidays in the UAE, Irish Bank 
Holidays approved by the Central Bank of Ireland and Holidays as per 
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the US bond market calendar set by the Emerging Markets Trader 
Association (EMTA) 

Trading Day Monday – Friday 

Delegated Activities (If Any) None 

Fund Investment Strategy  Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable  

Profits and Risk Factors of 
the Fund 

The Sub-Fund’s profits will be achieved through its activities. The risk 
factors of the Sub-Fund are further detailed the Prospectus (page 
100). 

Fund Information Source www.lunate.com 

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address: Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund. 
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SUMMARY AND KEY INVESTOR INFORMATION DOCUMENT (KIID) OF THE 
ELEVENTH SUB-FUND 

 

Name of Sub-Fund Chimera Umbrella Fund – Chimera iBoxx US Treasury Bill ETF 

Management Structure  Management Company 

Name of Founder Lunate Capital – L.L.C 

Name of Management 
Company 

Lunate Capital – L.L.C 

CMA License Number of 
Management Company  

301056 

Local Custodian (UAE) HSBC Bank Middle East Limited 

Global Custodian  The Bank of New York Mellon, London Branch 

Administrator Lunate Capital – L.L.C 

Unit Registrar Stock Exchange: 

Abu Dhabi Securities Exchange: Chimera iBoxx US Treasury Bill 
ETF – Share Class B – Income 

Legal Advisor  Norton Rose Fulbright (Middle East) LLP 

Shariah Advisor for Shariah 
compliant Sub-Fund  

Not applicable 

Shariah Supervisory 
Committee 

Not applicable 

Auditor Deloitte & Touche (M.E.) LLP 

Authorised Participants  • International Securities LLC 

• Arqaam Securities LLC 

• EFG Hermes UAE LLC 

• BHM Capital Financial Services PrJSC  

• Al Damman Securities (LLC) 

• First Abu Dhabi Bank Securities – Sole Proprietorship LLC  

• HSBC Bank plc 

• Q Market Maker L.L.C. 

Index Provider S&P Dow Jones Indices LLC 

Sub-Fund Objective To track the iBoxx USD Treasury Bills Mid Price Index  

Age / Term of the Sub-Fund None 

Financial Year of the Fund Annual accounts shall be made up from the 1st of January to the 
31st of December of each year, except for the Fund’s first year 
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which began f r o m  its date of authorization until 31 
December 2025. 

Type of Sub-Fund 1. Regulatory Structure: Open ended 

2. Redemption Method: Trading the Classes of Units through 
relevant stock exchanges. 

Umbrella Fund: Chimera Umbrella Fund 

Sub-Fund: Chimera iBoxx US Treasury Bill ETF 

3. Dividend Policy 

Share Class B – Distributing 

Listed on Abu Dhabi Securities Exchange  

Chimera iBoxx US Treasury Bill ETF – Share Class B – 
Income  

4. Shariah Compliant: No 

5. Benchmark Index: iBoxx USD Treasury Bills Mid Price Index 

6. Geographical Investment Universe: United States of America 

7. Portfolio Composition: Bonds 

8. Net Asset Value (NAV) Frequency: Daily Indicative Net Asset 
Value (INAV) will be calculated during the trading session  

Fund’s Capital 
Minimum Viable Size: 50,000 Units 

Maximum: N/A 

Nominal Price Per Unit 
AED 9.375 (please refer to Schedule 1 of the Prospectus for more 
details) 

Base Currency of the Sub-
Fund 

USD 

Trading Currency in the 
Market 

AED  

Classes of Units Chimera iBoxx US Treasury Bill ETF – Share Class B – Income 

Eligible Investors All investors of Abu Dhabi Securities Exchange  

Initial Offer Period This period commenced from 10 February 2025 and ended on 19 
February 2025 at 3 pm (UAE Time) 

Receiving Banks for Initial 
Offering 

Subscription will be done through the Authorised Participants. 

Minimum Subscription Units 50,000 Units 

Multiples of Subscription 
Units  

50,000 Units 

Maximum Subscription Units 
(if any) 

N/A 

Redemption Cycle and 
Mechanism 

Available daily for Authorised Participants  
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For other Investors this will be through buying and selling via the 
relevant stock exchanges  

Buying Mechanism after 
Initial Offer Period  

Daily through the relevant stock exchange  

Creation / Redemption price 
after end of Initial Offer 
Period 

(Only applicable to 
Authorised Participants) 

The price that the Administrator calculates on the relevant trading day 
plus / minus the expenses specified at USD 200, or its equivalent in 
UAE Dirhams per Creation Unit. 

The Sub-Fund will also charge and collect fees from the Authorised 
Participants with a maximum of up to 5% of the Net Asset Value, and 
these fees will be due upon any cash in lieu creations/redemptions. 

Price of Unit and Calculation 
Methodology  

• The Net Asset Value of the Units will be determined by the 
Administrator. It is calculated by deducting all liabilities due 
from the Sub-Fund from the total value of the Sub-Fund’s 
assets. The Net Asset Value of the Sub-Fund and of the Units 
will be denominated in the currency of the Sub-Fund and if 
there are any items denominated in other currencies, they will 
be converted into the currency of the Sub-Fund based on the 
exchange rates in effect at the time of the evaluation and as 
determined by the Administrator. 

• On the closing date of the initial subscription, each Unit will 
be issued at an approximate initial price of     9.375 dirhams 
(the Unit’s face value please refer to Schedule 1of the 
Prospectus for more details), after which the Unit price will be 
calculated by the Administrator on a daily basis and the Net 
Asset Value of the Sub-Fund’s assets will include any 
distributions, income, or profits accruing to the Sub-Fund 
within the Sub-Fund assets, and any fees or fees due from it, 
regardless of the full payment, will be deducted, with addition 
or deduction of any other items in accordance with the 
international accounting standards. 

Reports Available for Unit 
holders 

Semi-annual financial reports reviewed by the independent external 
auditor, with the Investment Manager and the Management 
Company’s semi-annual report on the Fund’s performance attached, 
within a period not exceeding (45) days from the end of the 
semi- annual period. 

An annual financial report audited by the independent external 
auditor, with the Investment Manager and the Management 
Company’s annual report on the Fund’s performance attached, within 
a period not exceeding three months from the date of the end of the 
Fund’s fiscal year. 

Monthly fund factsheet 

Any other additional reports as determined by the Management 
Company from time to time. 

Rights of Unit Holders Units in the Sub-Fund shall not be granted voting rights or other rights 
relating to the procedures or any individual right to obtain dividends or 
other allocations for any asset of the Sub-Fund or to any other Sub-
Fund of the same Umbrella Fund or to any other umbrella fund, except 
as expressly provided in the Prospectus. 

Expenses and Fees  
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Subscription Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Redemption Charges (if 
Any) 

Investors excluding Authorised Participants: None 

Fund Setup Fees (If Any) None 

Management Fee (Details in 
page 122 of the Prospectus)  

Fixed Fees: An annual management fee of 0.5% that is deducted on 
a daily basis from each Sub-Fund’s average daily Net Asset Value 

Custody Fees (Details in 
page 122 of the Prospectus) 

None; Paid by the Management Company from the Management Fee 
received from the Fund 

Administration Fees (Details 
in page 122 of the 
Prospectus) 

None; Paid by the Management Company from the Management Fee 
received from the Fund 

Registrar Fees None 

Fees Paid to other Service 
providers 

None 

Funds Address and Website Second Floor 

C12 Building  

Al Khaleej Street 

Al Muntazah 

Abu Dhabi  

United Arab Emirates  

Website: www.lunate.com 

Date and License number of 
the Fund 

Date: 19/02/2020 

License Number: 01/2020 

Fund Board Members (If 
Any)  

None 

Fund Board of Directors 
Formation 

None  

Internal Governance of the 
Fund 

The Fund’s Internal governance is carried out by Lunate Capital – 
L.L.C. 

Working Day Monday – Friday  

Creation Day 
Monday – Friday except for official Holidays in UAE, the United States 
of America and Irish Bank Holidays approved by the Central Bank of 
Ireland 

Redemption Day 
Monday – Friday except for official Holidays in UAE, the United States 
of America and Irish Bank Holidays approved by the Central Bank of 
Ireland 
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Valuation Day 
Monday – Friday except for official Holidays in UAE, the United States 
of America and Irish Bank Holidays approved by the Central Bank of 
Ireland 

Trading Day Monday – Friday 

Delegated Activities (If Any) None 

Fund Investment Strategy  Passive Investment 

Details of Fund’s ability to 
invest in other Funds 

Not Applicable  

Profits and Risk Factors of 
the Fund 

The Sub-Fund’s profits will be achieved through its activities. The risk 
factors of the Sub-Fund are further detailed the Prospectus (page 
100). 

Fund Information Source www.lunate.com 

Party responsible for Fund 
Information 

Name: Lunate Capital – L.L.C 

Legal Structure: Limited Liability Company  

Address: Second Floor 

C12 Building 

Al Khaleej Street 

Al Muntazah 

Abu Dhabi 

United Arab Emirates 

 

This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund.  
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This document will be updated and provided by the Management Company or through its delegates 
electronically or in print form, periodically or on request and free of charge, with regular updates that 
include the historical performance of the Sub-Fund.
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(Limited Liability Company)  
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United Arab Emirates 

EFG Hermes UAE LLC 

One Central 

The Offices 3, Office 106 

DWTC, 

P.O. Box 112736, Dubai  

United Arab Emirates 

International Securities LLC 

1302, C2 Towers, 

Al Bateen, Behind Central Bank,  

PO Box 107077, Abu Dhabi  

United Arab Emirates 

Daman Securities (LLC) 

Office 601, Level 6 

Dubai World Trade Center,  

P.O.Box 9436, 

Dubai  

United Arab Emirates 

First Abu Dhabi Bank Securities – Sole 
Proprietorship LLC  

Office -, Level 2 

Al Khubeirah,  

P.O.Box 28400,  

Abu Dhabi,  

United Arab Emirates 

HSBC Bank Plc 

8 Canada Square,  

Canary Wharf, 

London, 

E14 5HQ,  

United Kingdom 

Q Market Maker L.L.C. 

YAS Creative Hub,  

Building C-40, Podium 3, Office 302,  

YAS Island,  

P.O. Box 77992,  

Abu Dhabi,  

United Arab Emirates 

  



 

68 
 

Chimera S&P US Shariah Value ETF 

Classes of Units & Listing Venue 

Chimera S&P US Shariah Value ETF – Share Class B – Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower 

Al Hisn Street 

Al Markaziyah West  

Abu Dhabi 

United Arab Emirates 

 

Chimera S&P US Shariah Growth ETF 

Classes of Units & Listing Venue 

Chimera S&P US Shariah Value ETF – Share Class A - Accumulating  

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower 

Al Hisn Street 

Al Markaziyah West 

Abu Dhabi 

United Arab Emirates 

 

Chimera S&P Turkey Shariah ETF 

Classes of Units & Listing Venue 

Chimera S&P Turkey Shariah ETF – Share Class B – Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower 

Al Hisn Street 

Al Markaziyah West  

Abu Dhabi 

United Arab Emirates 

 

Chimera FTSE ADX 15 ETF  

Classes of Units & Listing Venue 

Chimera FTSE ADX 15 ETF – Share Class B - Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower  

Al Hisn Street 

Al Markaziyah West  

Abu Dhabi 

United Arab Emirates 



 

69 
 

 

Chimera S&P China HK Shariah ETF 

Classes of Units & Listing Venue 

Chimera S&P China HK Shariah ETF – Share Class B – Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower 

Al Hisn Street 

Al Markaziyah West  

Abu Dhabi 

United Arab Emirates 

 

Chimera S&P India Shariah ETF 

Classes of Units & Listing Venue 

Chimera S&P India Shariah ETF – Share Class B - Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower  

Al Hisn Street 

Al Markaziyah West 

 Al Markaziyah District  

Abu Dhabi 

United Arab Emirates 

Chimera JP Morgan Global Sukuk ETF 

Classes of Units & Listing Venue 

Chimera JP Morgan Global Sukuk ETF – Share Class B - Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower  

Al Hisn Street 

Al Markaziyah West 

Al Markaziyah District  

Abu Dhabi 

United Arab Emirates 
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Chimera iBoxx US Treasury Bill ETF  

Classes of Units & Listing Venue 

Chimera iBoxx US Treasury Bill ETF – Share Class B - Income 

Abu Dhabi Securities Exchange 

Ground Floor - Landmark Tower  

Al Hisn Street 

Al Markaziyah West 

 Al Markaziyah District  

Abu Dhabi 

United Arab Emirates 
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INDEX 

1 Definitions 

In this Prospectus the following words and phrases shall have the meanings indicated below: 

1933 Act means the US Securities Act of 1933, as amended; 

1940 Act means the US Investment Company Act of 1940, as amended; 

Administrator means any entity authorised to provide fund administration and its related services and 
is authorised to sub-contract such services in accordance with the requirements of the Authority; 

AED means United Arab Emirates dirham, the lawful currency for the time being of the United Arab 
Emirates; 

Auditor means Deloitte & Touche (M.E.) and/or any other auditor from time to time appointed by the 
Management Company in accordance with the requirements and approval of the Authority; 

Authorised Participant means regulated broker entity which is registered with the Umbrella Fund as 
an authorised participant and therefore able to subscribe directly to, or redeem directly from, the 
Umbrella Fund for Units in a Sub-Fund (i.e. in the Primary Market); 

Authorised Participant Agreement means an agreement between an Authorised Participant, 
Management Company and the Umbrella Fund for purposes of effectuating direct subscriptions and 
redemptions of Units in a Sub-Fund(s) from the Umbrella Fund; 

Base Currency the base currency of each Sub-Fund as specified in the section entitled Investment 
Policy; 

Benchmark in relation to a Sub-Fund, the index against which the performance of a Sub-Fund will be 
compared; 

Business Day means a day on which either the relevant Market is open for business or such other days 
as the Management Company may from time to time determine and notify to Authorised Participants in 
advance; 

Cash Component means the cash component of the Portfolio Composition File which is made up of 
four elements, namely, (i) the accrued dividend attributable to investors of the Sub-Fund (generally 
dividends and interest earned less fees and expenses incurred since the previous distribution); (ii) cash 
amounts representing amounts arising as a result of rounding the number of Units to be delivered; (iii) 
cash held by the Sub-Fund or amounts representing differences between the weightings of the Portfolio 
Composition File and the Sub-Fund; (iv) cash in lieu of any Investments set out in the Portfolio 
Composition File; and (v) any Duties and Charges which may occur in relation to the issue and/or 
redemption of Units; 

Class means any class of Units from time to time issued by a Sub-Fund; 

Creation Units means the minimum number of Units for subscription in kind or in cash or the minimum 
number of Units for redemption in kind or in cash, in a minimum number to be determined by the 
Management Company, in conjunction with the Administrator, from time to time in respect of each 
Sub-Fund; 

Dealing Day means such Business Day or Business Days in the Primary Market of the relevant Markets 
as the Management Company, in conjunction with the Administrator, from time to time may determine 
and notify in advance to authorised participants, provided that, unless otherwise determined in respect 
of a Fund, each Business Day shall be a Dealing Day and provided further that in any event there shall 
be at least two Dealing Days each month occurring at regular intervals; 
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Dematerialised Form in relation to Units, means the title of the Units to which it is recorded as being in 
uncertificated form and which may be transferred by means of a computer-based settlement system; 

Directors means the directors of the Management Company; 

Distribution Date for any distributing Units, a date on which distributions are to be declared and which 
shall be any Business Day during June and December in each year, or as determined by the Investment 
Manager or the Paying Agent with the consent of the Investment Manager. Notwithstanding the above, 
the Distribution Date for any distributing Units of the Tenth Sub-Fund, Chimera JP Morgan Global Sukuk 
ETF, shall be any Business Day during March, June, September and December in each year, or as 
determined by the Investment Manager or the Paying Agent with the consent of the Investment 
Manager; 

Duties and Charges means in relation to subscriptions and/or redemptions of Units of any Sub-Fund 
on the Primary Market, the costs which may be charged to Authorised Participants, such as part or all 
of any of Transaction Costs; stamp and other duties including VAT charges in UAE; taxes; governmental 
charges; valuation fees; property management fees; agents fees; brokerage fees; bank charges; foreign 
exchange spreads; interest; custodian charges (relating to subscriptions and redemptions); transfer 
fees; registration fees; and all other duties and charges which, for the avoidance of doubt, includes, 
when calculating the Portfolio Composition File, any provision for spreads (to take into account the 
difference between the price at which Investments were valued for the purpose of calculating the Net 
Asset Value and the estimated price at which such Investments shall be bought as a result of a 
subscription or sold as a result of a redemption), whether in connection with the original acquisition or 
increase of the Investments of the relevant Sub-Fund or the creation, issue, sale, purchase, transfer, 
conversion or redemption of Units, or the purchase or proposed purchase of Investments or otherwise 
which may have become or will be payable in respect of or prior to or in connection with or arising out 
of or upon the occasion of any transaction or dealing in respect of which such duties and charges are 
payable on the issue and/or redemption of Units, any charges associated with payments of cash in lieu 
of securities delivery as part of the Cash Component of a Portfolio Composition File, and any costs 
associated with the acquisition or disposition of Investments while the relevant Regulated Market for the 
securities is closed, and costs associated with short settlement, long settlement, or any other 
non-standard settlement of subscriptions, redemptions, conversions or transfers of Units; 

FTSE means the Financial Times Stock Exchange of the London Stock Exchange; 

H Shares means securities of companies incorporated in the mainland China which are listed and traded 
on the Hong Kong stock exchange. 

Hong Kong SAR means Hong Kong Special Administrative Region. 

INAV means Indicative Net Asset Value of the ETF calculated periodically throughout the Dealing Day; 

Index means each Sub-Fund’s index, as described in Schedule 4, and together, Indices; 

Index Provider means the provider of each Sub-Fund’s Index; 

Initial Offer Period means with respect to each Sub-Fund or Class such timing during which 
subscriptions for Units is sought prior to first issuance of Units as indicated in the relevant KIID and 
section of the Prospectus pertaining to such Sub-Fund. 

In the event where the Initial Offer Period has closed and the Minimum Viable Size has been achieved, 
the listing process for both Classes of Units of the Sub-Fund with Abu Dhabi Securities Exchange and 
Dubai Financial Market will commence and be completed within a period not exceeding 90 Business 
Days from the closing of the Initial Offer Period. The Units will be traded (relevant Class of Units) on the 
stock exchanges, completing the applicable conditions and listing requirements, post listing; and 

In the event where the Initial Offer Period has closed and the Minimum Viable Size has not been 
achieved, all the Subscribed Units will be redeemed, all material contracts with the service providers will 
be ended, and any other relevant matters will be the responsibility of the Management Company 
including but not limited to the costs related to Initial Offer Period; 
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Intermediary means a person who: (i) carries on a business which consists of, or includes, the receipt 
of payments from an investment undertaking on behalf of other persons; or (ii) holds Units in an 
investment undertaking on behalf of other persons; 

Investment means any investment which is permitted by this Prospectus and the Regulations; 

Investment Grade in reference to a security, means the security has a rating of BBB- or higher from 
S&P or Baa3 or higher from Moody’s or the equivalent or higher from another NRSRO or that the security 
is not rated but is considered by the Investment Manager to be of similar quality; 

Investment Manager means Lunate Capital – L.L.C or any successor investment manager appointed 
by the Management Company in accordance with the requirements of the Authority; 

Investor means a holder of Units, including Authorised Participants unless the context suggests 
otherwise; 

Legal Advisers means Norton Rose Fulbright (Middle East) LLP and/or any other legal adviser from 
time to time appointed by the Management Company in accordance with the requirements and approval 
of the Authority; 

Moody’s means Moody’s Investors Service, Inc.; 

Net Asset Value means the Net Asset Value of a Sub-Fund or Class, as appropriate, calculated as 
described herein; 

Net Asset Value per Unit means, in respect of any Units, the Net Asset Value attributable to the Units 
issued in respect of the Sub-Fund or Class, divided by the number of Units in issue in respect of that 
Sub-Fund or Class; 

Paying Agent means Dubai Financial Market, Abu Dhabi Securities Exchange and/or any other paying 
agent from time to time appointed by the Management Company in accordance with the requirements 
and approval of the Authority; 

Paying Agent Agreement means the agreement between the Management Company, the Umbrella 
Fund and the Paying Agent as may be amended or supplemented from time to time, pursuant to which 
the latter provides paying agency services such as cash/dividends distribution in respect of the 
Sub-Funds; 

Portfolio Composition File means the file setting out the Investments and Cash Component which the 
Sub-Fund is willing to accept on a subscription for Units in satisfaction of the price of Units thereof or 
which the Sub-Fund will provide to an authorised participant who has submitted a redemption request 
in satisfaction of the payment of redemption proceeds; 

PRC or China means the People’s Republic of China which, solely for the purpose hereof, does not 
include Hong Kong SAR, Macau Special Administrative Region, and Taiwan. 

Primary Market means the market on which the Units of a Sub-Fund are subscribed or redeemed 
through the Authorised Participants (off exchange); 

Primary Market Dealing Timetable means the Primary Market timetable set out on page 115; 

Redemption Dividend means a dividend paid in respect of Units the subject of a valid request for 
redemption; 

Regulated Market means a stock exchange or regulated market, details of which are set out in 
Schedule 2; 

S&P means Standard & Poor’s, a division of the McGraw-Hill Companies, Inc.; 
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Secondary Market means a market on which Units of the Sub-Funds are traded between investors, 
which may either take place on a recognised market or over the counter; 

Authority or CMA means the United Arab Emirates Capital Market Authority 

Authority Regulations means the Decision of the Chairman of the  Authority’s Board of Directors No.01 
R.M of 2023 concerning the Regulations of Investment Funds (as amended consolidated or substituted 
from time to time) and any regulations or guidelines issued by the Authority pursuant thereto for the time 
being in force; 

Settlement Time means the relevant time specified for subscription or redemption in the Primary Market 
Dealing Timetable; 

Shariah Advisor means Dar Al Sharia or any Shariah advisor appointed by the Investment Manager to 
manage and implement Shariah governance, in accordance with the requirements of the Authority; 

Shariah Supervisory Committee means Three member committee of Shariah scholars for the purpose 
of Shariah governance; 

Sub-Fund means any of the Chimera S&P UAE Shariah ETF, Chimera S&P KSA Shariah ETF, Chimera 
S&P Kuwait Shariah ETF, Chimera S&P US Shariah Value ETF, Chimera S&P US Shariah Growth ETF, 
Chimera S&P Turkey Shariah ETF, Chimera FTSE ADX 15 ETF, Chimera S&P China HK Shariah ETF, 
Chimera S&P India Shariah ETF, Chimera JP Morgan Global Sukuk ETF, Chimera iBoxx US Treasury 
Bill ETF and/or any other Sub-Fund of the Umbrella Fund created with the prior approval of the Authority; 

Subscriber Units means the subscriber Units issued by a Sub-Fund; 

Trade Cut-Off Time means the relevant time specified for subscription or redemption in the Primary 
Market Dealing Timetable; 

Transaction Costs means any costs and expenses incurred in respect of the buying and selling of 
portfolio securities and financial instruments as Investments, including but not limited to brokerage fees 
and commission, interest or taxes payable in respect of such purchase and sale transactions; 

UK means the United Kingdom of Great Britain and Northern Ireland; 

Umbrella Fund means Chimera Umbrella Fund; 

Units means the Units of no-par value issued in respect of a Sub-Fund; 

US or USA means the United States of America, its territories, possessions and all other areas subject 
to its jurisdiction; 

US Person means, unless otherwise determined by the Management Company, (i) a citizen or resident 
of the US; (ii) a partnership organised or existing in or under the laws of the US; (iii) a corporation 
organised under the laws of the US; or (iv) any estate or trust which is subject to US federal income tax 
on its income regardless of its source;  

USD means US dollar, the lawful currency of the USA; and 

Valuation Point means the day and times at which the assets and liabilities of a Sub-Fund will be valued 
for the purposes of calculating the Net Asset Value which is specified in the Primary Market Dealing 
Timetable. 

2 Introduction 

The Chimera Umbrella Fund has been licensed by and registered with the Authority. The Umbrella Fund 
is licensed and registered with the Authority Chairman of the Board of Directors Decision No. (09 R.M) 
of 2016 concerning the Regulations as to Investment Funds, as amended. Chimera S&P UAE Shariah 
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ETF, Chimera S&P KSA Shariah ETF, Chimera S&P Kuwait Shariah ETF, Chimera S&P US Shariah 
Value ETF, Chimera S&P US Shariah Growth ETF, Chimera S&P Turkey Shariah ETF, Chimera FTSE 
ADX 15 ETF, Chimera S&P China HK Shariah ETF, Chimera S&P India Shariah ETF, Chimera JP Morgan 
Global Sukuk ETF and Chimera iBoxx US Treasury Bill ETF are the current Sub-Funds of the Umbrella 
Fund. 

The Umbrella Fund was licensed by and registered with the Authority on 19 February 2020 under 
registration number 2020/1. Its sole objective is the collective investment through its Sub-Funds in listed 
securities as more particularly described in the Summary and Key Investor Information Document (KIID) 
of each Sub-Fund, which is enclosed in this Prospectus, with the objective of providing investors with 
the benefit of the results of the management of its Sub-Funds. Each Sub-Fund may offer separate 
Classes of Units. 

The Umbrella Fund may establish Shariah compliant Sub-Funds from time to time and consequently, 
the investments and entire business operations of such a Sub-Fund will be conducted in accordance 
with the principles of Islamic Shariah under the guidance of the Shariah Advisor and Shariah Supervisory 
Committee in accordance with the Shariah governance provided herein. 

This Prospectus relates to the Chimera Umbrella Fund and the Sub-Funds titled Chimera S&P UAE 
Shariah ETF, Chimera S&P KSA Shariah ETF, Chimera S&P Kuwait Shariah ETF, Chimera S&P US 
Shariah Value ETF, Chimera S&P US Shariah Growth ETF, Chimera S&P Turkey Shariah ETF, Chimera 
FTSE ADX 15 ETF, Chimera S&P China HK Shariah ETF, Chimera S&P India Shariah ETF, Chimera JP 
Morgan Global Sukuk ETF and Chimera iBoxx US Treasury Bill ETF. With the prior approval of the 
Authority, the Umbrella Fund from time to time may establish additional Sub-Funds. The creation of 
further Classes shall be subject to the prior written approval of the Authority and the satisfaction of any 
conditions in relation thereto set by the Authority. 

The Fund 

The provisions below represent general provisions related to every Sub-Fund to be issued by 
the Umbrella Fund unless stipulated by a special provision by the Umbrella Fund. 

3 General 

A Fund is an investment vehicle that aims to collect money from investors to invest collectively in specific 
areas to achieve its investment goals specified in the Prospectus, in return for issuing investment Units 
of equal value, in a manner that does not contravene the legislations in force in the United Arab Emirates. 

The Sub-Fund is an open-ended fund established in accordance with the provisions of the 
aforementioned decisions and subject to the approval of the Authority. The Units of the Sub-Fund will 
be provided as specified in the Application for Subscription and Redemptions section. There will be 
no restrictions on the number of Units of the Sub-Fund, which is within the limits of the approval issued 
by the Authority on the size of the Sub-Fund. 

4 Legal status of the Umbrella Fund and its Sub-Funds 

The Umbrella Fund shall acquire a legal personality and an independent financial edict by virtue of the 
Authority’s decision to license it. During the license period, the Umbrella Fund shall have a legal 
personality, to the extent necessary for this to be in accordance with the provisions of the law. 

The assets of the Sub-Fund shall guarantee the rights of the investors, and may not be mortgaged or 
lent to third parties, or seized or disposed of in fulfilment of any dues or debts related to any other 
entities. 

The investors, their heirs or their creditors may not request to allocate, retain or control any of the 
Sub-Fund’s assets in any way or obtain a right of jurisdiction over it. 



 

78 
 

The Sub-Fund shall be requested only for the obligations arising from the exercise of its activities, and 
the holders of its Units shall not be liable for the obligations of the Sub-Fund except within the limits of 
their Units. 

5 Shariah Governance for Shariah compliant Sub-Funds 

The Fund may establish Shariah compliant Sub-Funds from time to time in accordance with the 
provisions of the Law. As a result, any such Shariah compliant Sub-Funds shall adhere to the 
requirements of Shariah compliance and governance and shall appoint a Shariah Supervisory 
Committee and the Shariah Advisor for the management and implementation of the Shariah governance 
in accordance with the rules and principles of Islamic Shariah as interpreted by the Shariah Supervisory 
Committee. The Shariah Advisor shall assist the process of Shariah governance as highlighted below. 

Appointment of Shariah Supervisory Committee and Shariah Advisor 

The Shariah compliant Sub-Fund has appointed a Shariah Supervisory Committee and a Shariah 
Advisor for the management and implementation of the Shariah governance in accordance with the 
rules and principles of Islamic Shariah as interpreted by the Shariah Supervisory Committee. 

Responsibilities of Shariah Supervisory Committee 

(a) Responsibilities of the Shariah Supervisory Committee shall be as follows: 

(i) Shariah Supervision (prior to execution) 

(A) Approving the structure and documentation of the Shariah compliant 
Sub-Fund as per Shariah principles. 

(B) Issue the Shariah pronouncement certifying the Sub-Fund is in compliance 
with Shariah principles. 

(C) Review the queries raised by the Management Company for its day to day 
activities and/or transactions of the Shariah compliant Sub-Fund and advise 
from Shariah compliance perspective. 

(D) Provide guidance on any other matters related to Shariah compliance. 

(ii) Shariah Audit (post execution ongoing review) 

(A) At the end of each quarter, review all the activities of Shariah compliant 
Sub-Funds and transactions from a Shariah compliance perspective and 
provide an ongoing compliance certification of such Sub-Funds to the relevant 
stakeholders. 

(B) If the compliance report identifies issues or deviations, Management 
Company shall be provided with the remedial measures and time to 
compliance. 

(C) The Shariah Advisor shall, based on the findings and reports of Shariah 
compliance review, prepare a report on Sub-Fund’s Shariah compliance. The 
report shall be signed by the Shariah Supervisory Committee. 

(b)  Dividend Purification: 

(i) On a yearly basis, the Shariah Advisor shall guide the Management Company on 
the calculation of any prohibited income generated from the holding during the 
relevant period and accordingly the Management Company of such Shariah 
compliant Sub-Fund shall calculate and notify the prohibited income applicable on 
each Unit to the Investor. 
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(ii) Such income shall be calculated based on the financials of the company in which 
the Fund has invested. 

(iii) For the Chimera S&P UAE Shariah ETF (the First Sub-Fund), the Chimera S&P 
KSA Shariah ETF (the Second Sub-Fund), the Chimera S&P Kuwait Shariah ETF 
(the Third Sub-Fund), the Chimera S&P US Shariah Value ETF (the Fourth 
Sub-Fund), the Chimera S&P US Shariah Growth ETF (the Fifth Sub-Fund), the 
Chimera S&P Turkey Shariah ETF (the Sixth Sub-Fund), the Chimera S&P China 
HK Shariah ETF (the Eighth Sub-Fund), the Chimera S&P India Shariah ETF (the 
Ninth Sub-Fund) and the Chimera JP Morgan Global Sukuk ETF (the Tenth Sub-
Fund), the dividend purification ratio shall be calculated in accordance with the 
formula set out in the S&P Shariah Indices Methodology, except for the Tenth Sub-
Fund which shall be calculated in accordance with the formula set out in the J.P. 
Morgan Global IG Sukuk Index Methodology. 

Shariah governance mechanism, as contemplated above, shall be applicable only for each 
Shariah compliant Sub-Funds. 

6 Ownership of Assets 

In each Sub-Fund, the investors shall own the assets of the Sub-Fund and will be shared on a pro rata 
basis in regards to the increase or decrease in the value of the assets resulting from the gains, losses, 
income, profits and dividends, if any, as well as the costs associated with the activities of the Sub-Fund, 
which they hold. If there is more than one class within the same Sub-Fund, the participation is based on 
the number of Units and the Net Asset Value of the Sub-Fund per Unit if there is a difference between 
the classes in terms of the value of the Sub-Fund’s net assets per Unit. 

7 Investor’s Rights 

Each Unit of the Sub-Fund shall grant their holders equal rights, and the investors shall share the profits 
and losses resulting from the Sub-Fund’s activity proportionate between the Units owned in the 
Sub-Fund and the total Units of the Sub-Fund. 

Units in the Sub-Fund shall not be granted voting rights or other rights relating to the procedures or any 
individual right to obtain dividends or other allocations for any asset of the Sub-Fund or to any other 
Sub-Fund of the same Umbrella Fund or to any other Umbrella Fund, except as expressly provided in 
this Prospectus. 

8 Investor Liability Limits 

An investor in the Sub-Fund shall only be liable for the obligations of the Sub-Fund within the limits of 
their holdings in the Sub-Fund in which they invested. 

9 Reporting Obligations of the Management Company 

The Management Company is committed: 

(a)  To provide adequate and accurate information to current and prospective investors so that 
they can make their investment decisions. 

(b)  To the immediate and periodic disclosure requirements of the Authority, the Markets and 
the Authorized Participants of the Umbrella Fund in respect to all data and information 
contained in the Regulations, the Prospectus and any other material events affecting the 
Umbrella Fund and its Sub-Funds in accordance with the Prospectus. 

(c)  Disclosing any action or behaviour that results in a conflict of interests while investing the 
funds of the Sub-Fund, and the appropriate action taken to deal with conflicts and avoid 
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any action that results in any unnecessary increase of costs or risks to the sub-fund, and 
ensure to protect the interests of the Sub-Fund. 

10 Indices 

General 

(a) A Sub-Fund intends to replicate the performance of an Index. The securities invested in by 
a Sub-Fund are defined by the relevant Sub-Fund’s Index. The constituents of a 
Sub-Fund’s Index may change over time but the exact composition of the Index is published 
on the website of the Index and is referred to in Schedule 4. Potential investors in a 
Sub-Fund may obtain a breakdown of the constituents of the Sub-Fund’s Index held by the 
Sub-Fund itself from the Standard & Poor’s websites (www.standardandpoors.com and 
https:// www.spglobal.com/spdji/en/), the FTSE website (www.ftserussell.com) and the J.P. 
Morgan website (www.jpmorganmarkets.com) or from the Investment Manager, subject to 
any applicable restrictions under the licence which the Investment Manager has in place 
with the relevant Index Providers.  

(d) There is no assurance that a Sub-Fund’s Index will continue to be calculated and published 
on the basis described in this Prospectus or that it will not be amended significantly. The 
past performance of each Index is not necessarily a guide to future performance. 

(e) The Management Company reserves the right, if they consider it in the interests of the 
Umbrella Fund or any Sub-Fund to do so, to substitute another index for the Index if:  

(i) the weightings of constituent securities of the Index would cause the Sub-Fund (if it 
were to follow the Index closely) to be in breach of the Regulations; 

(ii) the particular Index or index series ceases to exist; 

(iii) a new index becomes available which supersedes the existing Index; 

(iv) a new index becomes available which is regarded as the market standard for 
investors in the particular market and/or would be regarded as of greater benefit than 
the existing Index; 

(v) it becomes difficult to invest in stocks comprised within the particular Index; 

(vi) the relevant Index Provider increases its charges to a level which the Management 
Company consider too high; 

(vii) the quality (including accuracy and availability of data) of a particular Index has, in 
the opinion of the Management Company, deteriorated; 

(viii) a liquid futures market in which a particular Sub-Fund is investing ceases to be 
available; or 

(ix) where an index becomes available which more accurately represents the likely tax 
treatment of the investing Sub-Fund in relation to the component securities in that 
index. 

Where such a change would result in a material difference between the constituent securities of the 
Index and the proposed index, relevant Authorised Participant and Authority approval will be sought in 
advance. Any such change in an Index will be notified to, and subject to the prior written approval of, 
the Authority and will be reflected in an updated Prospectus, key investor information document or other 
similar document (as mandated by the Authority) in respect of the relevant Sub-Fund issued after any 
such change takes place. 

http://www.ftserussell.com/
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The Management Company may change the name of a Sub-Fund, particularly if its Index is changed. 
Any change to the name of a Sub-Fund will be approved in advance by the Authority and the relevant 
documentation pertaining to the relevant Sub-Fund will be updated to reflect the new name. 

Where applicable, and in case of a Shariah compliant Sub-Fund, the Management Company shall 
ensure that the replacement index is approved by the Shariah Supervisory Committee. 

11 Investment objective and policies 

General 

(a) In seeking to achieve its investment objective, each Sub-Fund will purchase the equity 
and/or bonds or Sukuk securities in the relevant Index. Further details on the relevant Index 
for the Sub-Fund are set out in the Investment Policy section below and in Schedule 4. 

(b) At all times the Investment Manager will seek to replicate the constituents and weightings 
of the Index referenced by the relevant Sub-Fund. Notwithstanding this, the Investment 
Manager may, in seeking to track the Index, overweight or underweight certain equity 
and/or bonds or Sukuk securities in the relevant Index (i) where the effect of such decision 
is not material on the weightings; and (ii) where any proposed adjustment to the holdings 
would not incur an unreasonable cost. The Investment Manager may also sell equity and/or 
bonds or Sukuk securities that are represented in its Index in anticipation of their removal 
from the Index or purchase equity and/or bonds or Sukuk securities not represented in the 
Index in anticipation of their addition to the Index as may be specified by the Index provider 
ahead of any change date. 

(c) Subject to Schedule 3, the Investment Manager may, where investment in a security is not 
possible due to a market disruption or otherwise, also invest in a portfolio of assets which 
may comprise money market or short- term instruments such as Investment Grade fixed or 
floating government securities, bankers’ acceptances, certificates of deposit, and other 
suitable collective investment schemes (such as other funds or sub-funds so long as they 
are not established or managed by the Investment Manager or otherwise prohibited by the 
Regulations) (Eligible Collective Investment Schemes) which are money market 
Sub-Funds. The amount which may be invested in such other suitable collective investment 
schemes shall not exceed 10% of the Net Asset Value of the relevant Sub-Fund. 

(d) If the limits on investments contained in Schedule 3 are exceeded for reasons beyond the 
control of the Umbrella Fund, or as a result of the exercise of subscription or redemption 
rights, it shall adopt as a priority objective for its sales transactions the remedying of that 
situation, taking due account of the interests of investors. Each Sub-Fund is also subject 
to the relevant investment policies as outlined herein and, in the case of a conflict between 
such policies and Schedule 3, the more restrictive limitation shall apply. 

(e) Any change in the investment objective and any material change in investment policies will 
be subject to the prior consent of investors evidenced by a majority vote at a meeting of 
investors of the relevant Sub-Fund. In the event of a change in the investment objective 
and/or investment policy of a Sub-Fund a reasonable notification period shall be provided 
by the Management Company to the investors to enable the investors to redeem their Units 
prior to the implementation of the change. 

(f) There are a limited number of circumstances in which achieving the investment objective 
and policy of a Sub-Fund may be prohibited by the Regulations, may not be in the interests 
of investors or may require the use of strategies which are ancillary to those set out in the 
Sub-Fund’s investment objective and policy. These circumstances include, but are not 
limited to the following: 

(i) Each Sub-Fund is subject to the Regulations which include, inter alia, certain 
restrictions on the proportion of that Sub-Fund’s value which may be held in 
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individual securities. Depending on the concentration of the Index, a Sub-Fund may 
be restricted from investing to the full concentration level of the Index. 

(ii) The constituent securities of the Index change from time to time including as a result 
of the Index being rebalanced. The Investment Manager may adopt a variety of 
strategies when trading a Fund to bring it in line with the changed Index which may 
incur costs for the relevant Sub-Fund. For example, (a) for equity Sub-Funds, where 
an equity security which forms part of the Index is not available or a market for such 
security does not exist, a Sub-Fund may instead hold custodian receipts relating to 
such securities; (b) for fixed income Sub-Funds, where a fixed income security which 
forms part of the Index is not available or a market for such security does not exist, 
the Sub-Fund may hold some fixed income securities which provide similar 
performance (with matching risk profile) even if such fixed income securities are not 
themselves constituents of the Index. 

(iii) From time to time, equity and/or bonds or Sukuk securities in the Index may be 
subject to corporate actions. The Investment Manager has discretion to manage 
these events in the most efficient manner. 

(iv) A Sub-Fund may hold ancillary liquid assets and will normally have dividend/income 
receivables. 

(v) Equity and/or bonds or Sukuk securities held by a Sub-Fund and included in the 
Index may, from time to time, become illiquid or otherwise unobtainable at fair value. 
In these circumstances, the Investment Manager may use a number of techniques, 
including purchasing securities whose returns, individually or collectively, are seen 
to be well-correlated to desired constituents of the Index. 

(vi) The Investment Manager will have regard to the costs of any proposed portfolio 
transaction. It may not necessarily be efficient to execute transactions which bring a 
Sub-Fund perfectly in line with the Index at all times. 

Profile of a Typical Secondary Market Investor 

Secondary Market investment in a Sub-Fund may be appropriate for investors who have a medium-term 
investment horizon. The Sub-Funds are designed for investors who are willing to accept moderate 
volatility, including the possibility of a decline in the value of their investment and/or who are not seeking 
to invest to meet short term goals. 

12 First sub-fund: chimera S&P UAE Shariah ETF 

Investment Objective 

The Chimera S&P UAE Shariah ETF (the First Sub-Fund) seeks to provide investors with a Shariah 
compliant total return, taking into account capital and income returns, which reflects the return of an 
equity index called the S&P UAE Domestic Shariah Liquid 35/20 Capped Index (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the First Sub-Fund will 
be to track the performance of the Index which will be a Shariah compliant index. First 
Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The First Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating so far as possible the 
investments in the Index using a full physical replication model. The Investment Manager 
will regularly monitor the First Sub-Fund’s tracking accuracy and will seek to maintain an 
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appropriate correlation between the return of the Index and the return of the First Sub-Fund. 
It is expected that the level of tracking error will be 0-2% in normal market conditions 
excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah-compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the First Sub-Fund. The amount which may be invested in such Shariah Compliant money 
market instruments, short-term instruments and Eligible Collective Investment Schemes 
shall not exceed 10% of the Net Asset Value of the First Sub-Fund. The Index applies a 
capping screen of 35/20. This will mean that the Sub-Fund, through investing in the equity 
securities, may invest up to 20% of its net assets in a single security with the 20% limit 
being raised up to 35% in the case of a single issuer where justified by exceptional market 
conditions such as a material price movement impacting the weighting of that single 
component within the Index and necessitating a larger exposure. The index provider, 
Standard and Poor’s, has put in place reset triggers at 33%/19% respectively to reset levels 
to ensure compliance. As such components which hit the maximum exposures of 33% and 
19% will be reset back to 33% and 19% at the next available opportunity. 

(d) The First Sub-Fund will invest in Shariah compliant securities listed on the United Arab 
Emirates stock exchanges, and also in line with the Index replicated by the First Sub-Fund. 
The Units of the First Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange 
for Share Class A and Dubai Financial Market for Share Class B and are part of the 
Regulated Markets in  Schedule 2. The Units can be listed in one or more of the Regulated 
Markets mentioned in Schedule 2 of this prospectus following further approvals from the 
Authority. 

(e) The Base Currency of the First Sub-Fund is AED. 

Shariah Compliance 

(a) The following Shariah guidelines shall apply to the First Sub-Fund: 

(i) In matters of Shariah compliance, the First Sub-Fund shall be required to adhere to 
the guidance provided by the Shariah Supervisory Committee of the Umbrella Fund. 

(ii) The First Sub-Fund shall invest in Shariah compliant securities as provided by the 
S&P UAE Domestic Shariah Liquid 35/20 Capped Index as contemplated below 
under the Investment Policy. 

(iii) The investable universe for the First Sub-Fund is provided by the Index Provider and 
constructed in accordance with the S&P Dow Jones country classification 
methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-uae-domestic-shariah-liquid-35
-20-capped-index/#overview 

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the First Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider. 

Index 
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(a) The following are the primary features of the Index: 

As described above, the Index will be called the S&P UAE Domestic Shariah Liquid 35/20 
Capped Index. Please refer to Schedule 4 for further details. 

(i) Classes of Units 

The First Sub-Fund comprises of two Classes, details of which are set out in  
Schedule 1. The First Sub-Fund may add additional Classes from time to time at the 
discretion of the Management Company in accordance with the requirements of the 
Authority. A separate pool of assets will not be maintained for each Class within the 
First Sub-Fund. 

13 Second sub-fund: Chimera S&P KSA Shariah ETF 

 Investment Objective 

The Chimera S&P KSA Shariah ETF (the Second Sub-Fund) seeks to provide investors with a Shariah 
compliant total return, taking into account capital and income returns, which reflects the return of an 
equity index called the S&P Saudi Arabia Shariah Liquid – 35/20 Capped Index (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Second Sub-Fund 
will be to track the performance of the Index which will be a Shariah compliant index. The 
Second Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Second Sub-Fund attempts to replicate, before fees and expenses, the performance 
of the Index. The Investment Manager will seek to do this by replicating so far as possible 
the investments in the Index using a full physical replication model. The Investment 
Manager will regularly monitor the Second Sub-Fund’s tracking accuracy and will seek to 
maintain an appropriate correlation between the return of the Index and the return of the 
Second Sub-Fund. It is expected that the level of tracking error will be 0-2% in normal 
market conditions excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the Second Sub-Fund. The amount which may be invested in such Shariah Compliant 
money market instruments, short-term instruments and Eligible Collective Investment 
Schemes shall not exceed 10% of the Net Asset Value of the Second Sub-Fund. 

(d) The Index applies a capping screen of 35/20. This means that the Second Sub-Fund, 
through investing in the equity securities, may invest up to 20% of its net assets in a single 
security with the 20% limit being raised up to 33% in the case of a single issuer where 
justified by exceptional market conditions such as a material price movement impacting the 
weighting of that single component within the Index and necessitating a larger exposure. 
The index provider, Standard and Poor’s, has put in place reset triggers at 33%/19% 
respectively to reset levels to ensure compliance. As such components which hit the 
maximum exposures of 33% and 19% will be reset back to 33% and 19% at the next 
available opportunity. 

(e) The Second Sub-Fund will invest in Shariah compliant securities listed on the Saudi 
Arabian stock exchange (Tadawul), and also in line with the Index replicated by the Second 
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Sub-Fund. The Units of the Second Sub-Fund will be listed and traded on Abu Dhabi 
Securities Exchange for Share Class B and are part of the Regulated Markets in  
Schedule 2. The Units can be listed in one or more of the Regulated Markets mentioned in  
Schedule 2 of this prospectus following further approvals from the Authority. 

(f) The Base Currency of the Second Sub-Fund is SAR, and the trading currency in the Market 
is AED. 

Shariah Compliance 

(a) The following Shariah guidelines shall apply to the Second Sub-Fund: 

(i) In matters of Shariah compliance, the Second Sub-Fund shall be required to adhere 
to the guidance provided by the Shariah Supervisory Committee of the Umbrella 
Fund. 

(ii) The Second Sub-Fund shall invest in Shariah compliant securities as provided by 
the S&P Saudi Arabia Shariah Liquid 35/20 Capped Index as contemplated below 
under the Investment Policy. 

(iii) The investable universe for the Second Sub-Fund is provided by the Index Provider 
and constructed in accordance with the S&P Dow Jones country classification 
methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-saudi-arabia-shariah-liquid -35
-20-capped-index-custom/#overview 

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the Second Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider.  

(b) The following are the primary features of the Index: 

As described above, the Index will be called the S&P Saudi Arabia Shariah Liquid 35/20 
Capped Index. Please refer to Schedule 4 for further details. 

(c) Classes of Units 

The Second Sub-Fund comprises of one Class, details of which are set out in  Schedule 1. 
The Second Sub-Fund may add additional Classes from time to time at the discretion of 
the Management Company in accordance with the requirements of the Authority. A 
separate pool of assets will not be maintained for each Class within the Second Sub-Fund. 

14 Third sub-fund: Chimera S&P Kuwait Shariah ETF 

Investment Objective 

The Chimera S&P Kuwait Shariah ETF (“the Third Sub-Fund”) seeks to provide investors with a Shariah 
compliant total return, taking into account capital and income returns, which reflects the return of an 
equity index called the S&P Kuwait Shariah Liquid – 35/20 Capped Index (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Third Sub-Fund 
will be to track the performance of the Index which will be a Shariah compliant index. The 
Third Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
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Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Third Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating so far as possible the 
investments in the Index using a full physical replication model. The Investment Manager 
will regularly monitor the Third Sub-Fund’s tracking accuracy and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Third 
Sub-Fund. It is expected that the level of tracking error will be 0-2% in normal market 
conditions excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the Third Sub-Fund. The amount which may be invested in such Shariah compliant money 
market instruments, short-term instruments and Eligible Collective Investment Schemes 
shall not exceed 10% of the Net Asset Value of the Third Sub-Fund. 

(d) The Index applies a capping screen of 35/20. This will mean that the Third Sub-Fund, 
through investing in the equity securities, may invest up to 20% of its net assets in a single 
security with the 20% limit being raised up to 35% in the case of a single issuer where 
justified by exceptional market conditions such as a material price movement impacting the 
weighting of that single component within the Index and necessitating a larger exposure. 
The index provider, Standard and Poor’s, has put in place reset triggers at 33%/19% 
respectively to reset levels to ensure compliance. As such components which hit the 
maximum exposures of 33% and 19% will be reset back to 33% and 19% at the next 
available opportunity. 

(e) The Third Sub-Fund will invest in Shariah compliant securities listed on the Kuwait Stock 
Exchange (Boursa Kuwait), and also in line with the Index replicated by the Third Sub-Fund. 
The Units of the Third Sub-Fund will be listed and traded on Abu Dhabi Securities 
Exchange for Share Class B and are part of the Regulated Markets in Schedule 2. The 
Units can be listed in one or more of the Regulated Markets mentioned in  Schedule 2 of 
this prospectus following further approvals from the Authority. 

(f) The Base Currency of the Third Sub-Fund is KWD, and the trading currency in the market 
is AED. 

Shariah Compliance 

(a) The following Shariah guidelines shall apply to the Third Sub-Fund: 

(i) In matters of Shariah compliance, the Third Sub-Fund shall be required to adhere to 
the guidance provided by the Shariah Supervisory Committee of the Umbrella Fund. 

(ii) The Third Sub-Fund shall invest in Shariah compliant securities as provided by the 
S&P Kuwait Shariah Liquid – 35/20 Capped Index as contemplated below under the 
Investment Policy. 

(iii) The investable universe for the Third Sub-Fund is provided by the Index Provider 
and constructed in accordance with the S&P Dow Jones country classification 
methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-kuwait-shariah-liquid-35-20-ca
pped-index-custom/#overview 

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
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review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the Third Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider. 

Index 

(a) The following are the primary features of the Index: 

As described above, the Index will be called the S&P Kuwait Shariah Liquid – 35/20 Capped 
Index. Please refer to Schedule 4 for further details. 

(b) Classes of Units 

The Third Sub-Fund comprises of one Class, details of which are set out in Schedule 1. 
The Third Sub-Fund may add additional Classes from time to time at the discretion of the 
Management Company in accordance with the requirements of the Authority. A separate 
pool of assets will not be maintained for each Class within the Third Sub-Fund. 

15 Fourth sub-fund: Chimera S&P US Shariah Value ETF 

Investment Objective 

The Chimera S&P US Shariah Value ETF (“the Fourth Sub-Fund”) seeks to provide investors with a 
Shariah compliant total return, taking into account capital and income returns, which reflects the return 
of an equity index called the S&P High Yield Dividend Aristocrats Shariah 35/20 Capped Index (the 
Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Fourth Sub-Fund 
will be to track the performance of the Index which will be a Shariah compliant index. The 
Fourth Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Fourth Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating so far as possible the 
investments in the Index using a full physical replication model. The Investment Manager 
will regularly monitor the Fourth Sub-Fund’s tracking accuracy and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Fourth 
Sub-Fund. It is expected that the level of tracking error will be 0-2% in normal market 
conditions excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the Fourth Sub-Fund. The amount which may be invested in such Shariah Compliant 
money market instruments, short-term instruments and Eligible Collective Investment 
Schemes shall not exceed 10% of the Net Asset Value of the Fourth Sub-Fund. 

(d) The Index applies a capping screen of 35/20. This means that the Fourth Sub-Fund, 
through investing in the equity securities, may invest up to 19% of its net assets in a single 
security with the 20% limit being raised up to 35% in the case of a single issuer where 
justified by exceptional market conditions such as a material price movement impacting the 
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weighting of that single component within the Index and necessitating a larger exposure. 
The index provider, Standard and Poor’s, has put in place reset triggers at 33%/19% 
respectively to reset levels to ensure compliance. As such components which hit the 
maximum exposures of 33% and 19% will be reset back to 33% and 19% at the next 
available opportunity. 

(e) The Fourth Sub-Fund will invest in Shariah compliant securities listed on the US Stock 
Markets Exchange, and also in line with the Index replicated by the Fourth Sub-Fund. The 
Units of the Fourth Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange 
for Share Class B and are part of the Regulated Markets in Schedule 2. The Units can be 
listed in one or more of the Regulated Markets mentioned in Schedule 2 of this prospectus 
following further approvals from the Authority. 

(f) The Base Currency of the Fourth Sub-Fund is USD, and the trading currency in the Market 
is AED. 

Shariah Compliance 

(a) The following Shariah guidelines shall apply to the Fourth Sub-Fund: 

(i) In matters of Shariah compliance, the Fourth Sub-Fund shall be required to adhere 
to the guidance provided by the Shariah Supervisory Committee of the Umbrella 
Fund. 

(ii) The Fourth Sub-Fund shall invest in Shariah compliant securities as provided by the 
S&P High Yield Dividend Aristocrats Shariah 35/20 Capped Index as contemplated 
below under the Investment Policy. 

(iii) The investable universe for the Fourth Sub-Fund is provided by the Index Provider 
and constructed in accordance with the S&P Dow Jones country classification 
methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-high-yield-dividend-aristocrats-
us-shariah- 35-20-capped-index- custom/#overview 

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the Fourth Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider. 

Index 

(a) The following are the primary features of the Index: 

As described above, the Index will be called the S&P High Yield Dividend Aristocrats 
Shariah 35/20 Capped Index. Please refer to Schedule 4 for further details. 

(b) Classes of Units 

The Fourth Sub-Fund comprises of one Class, details of which are set out in Schedule 1. 
The Fourth Sub-Fund may add additional Classes from time to time at the discretion of the 
Management Company in accordance with the requirements of the Authority. A separate 
pool of assets will not be maintained for each Class within the Fourth Sub-Fund. 

16 Fifth Sub-Fund: Chimera S&P US Shariah Growth ETF 
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Investment Objective 

The Chimera S&P US Shariah Growth ETF (the Fifth Sub-Fund) seeks to provide investors with a 
Shariah compliant total return, taking into account capital and income returns, which reflects the return 
of an equity index called the S&P 500 US Shariah Top 30 35/20 Capped Index (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Fifth Sub-Fund will 
be to track the performance of the Index which will be a Shariah compliant index. The Fifth 
Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Fifth Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating so far as possible the 
investments in the Index using a full physical replication model. The Investment Manager 
will regularly monitor the Fifth Sub-Fund’s tracking accuracy and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Fifth Sub-Fund. 
It is expected that the level of tracking error will be 0-2% in normal market conditions 
excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the Fifth Sub-Fund. The amount which may be invested in such Shariah Compliant money 
market instruments, short-term instruments and Eligible Collective Investment Schemes 
shall not exceed 10% of the Net Asset Value of the Fifth Sub-Fund. 

(d) The Index applies a capping screen of 35/20. This means that the Fifth Sub-Fund, through 
investing in the equity securities, may invest up to 20% of its net assets in a single security 
with the 19% limit being raised up to 35% in the case of a single issuer where justified by 
exceptional market conditions such as a material price movement impacting the weighting 
of that single component within the Index and necessitating a larger exposure. The index 
provider, Standard and Poor’s, has put in place reset triggers at 33%/19% respectively to 
reset levels to ensure compliance. As such components which hit the maximum exposures 
of 33% and 19% will be reset back to 33% and 19% at the next available opportunity. 

(e) The Fifth Sub-Fund will invest in Shariah compliant securities listed on the US Stock 
Markets Exchange, and also in line with the Index replicated by the Fifth Sub-Fund. The 
Units of the Fifth Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange for 
Share Class A and are part of the Regulated Markets in Schedule 2. The Units can be listed 
in one or more of the Regulated Markets mentioned in Schedule 2 of this prospectus 
following further approvals from the Authority. 

(f) The Base Currency of the Fifth Sub-Fund is USD, and the trading currency in the Market 
is AED.  

 Shariah Compliance 

(a) The following Shariah guidelines shall apply to the Fifth Sub-Fund: 

(i) In matters of Shariah compliance, the Fifth Sub-Fund shall be required to adhere to 
the guidance provided by the Shariah Supervisory Committee of the Umbrella Fund. 
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(ii) The Fifth Sub-Fund shall invest in Shariah compliant securities as provided by the 
S&P 500 US Shariah Top 30 35/20 Capped Index as contemplated below under the 
Investment Policy. 

(iii) The investable universe for the Fifth Sub-Fund is provided by the Index Provider and 
constructed in accordance with the S&P Dow Jones country classification 
methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-500-us-shariah-top-30-35-20- 
capped-index-aed-custom/#overview 

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the Fifth Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider. 

Index 

(a) The following are the primary features of the Index: 

As described above, the Index will be called the S&P 500 US Shariah Top 30 35/20 Capped 
Index. Please refer to Schedule 4 for further details. 

(b) Classes of Units 

The Fifth Sub-Fund comprises of one Class, details of which are set out in Schedule 1. The 
Fifth Sub-Fund may add additional Classes from time to time at the discretion of the 
Management Company in accordance with the requirements of the Authority. A separate 
pool of assets will not be maintained for each Class within the Fifth Sub-Fund. 

17 Sixth Sub-Fund: Chimera S&P Turkey Shariah ETF 

Investment Objective 

The Chimera S&P Turkey Shariah ETF (the Sixth Sub-Fund) seeks to provide investors with a Shariah 
compliant total return, taking into account capital and income returns, which reflects the return of an 
equity index called the S&P Turkey Shariah Liquid 35/20 Capped Index (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Sixth Sub-Fund 
will be to track the performance of the Index which will be a Shariah compliant index. The 
Sixth Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Sixth Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating so far as possible the 
investments in the Index using a full physical replication model. The Investment Manager 
will regularly monitor the Sixth Sub-Fund’s tracking accuracy and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Sixth 
Sub-Fund. It is expected that the level of tracking error will be 0-2% in normal market 
conditions excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
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comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the Sixth Sub-Fund. The amount which may be invested in such Shariah Compliant money 
market instruments, short-term instruments and Eligible Collective Investment Schemes 
shall not exceed 10% of the Net Asset Value of the Sixth Sub-Fund. 

(d) The Index applies a capping screen of 35/20. This means that the Sixth Sub-Fund, through 
investing in the equity securities, may invest up to 20% of its net assets in a single security 
with the 20% limit being raised up to 35% in the case of a single issuer where justified by 
exceptional market conditions such as a material price movement impacting the weighting 
of that single component within the Index and necessitating a larger exposure. The index 
provider, Standard and Poor’s, has put in place reset triggers at 33%/19% respectively to 
reset levels to ensure compliance. As such components which hit the maximum exposures 
of 33% and 19% will be reset back to 33% and 19% at the next available opportunity. 

(e) The Sixth Sub-Fund will invest in Shariah compliant securities listed on the Borsa Istanbul 
Exchange, and also in line with the Index replicated by the Sixth Sub-Fund. The Units of 
the Sixth Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange for Share 
Class B and are part of the Regulated Markets in Schedule 2. The Units can be listed in 
one or more of the Regulated Markets mentioned in Schedule 2 of this prospectus following 
further approvals from the Authority. 

(f) The Base Currency of the Sixth Sub-Fund is the Turkish lira (TRY) and the trading currency 
in the Market is AED. 

Shariah Compliance 

(a) The following Shariah guidelines shall apply to the Sixth Sub-Fund: 

(i) In matters of Shariah compliance, the Sixth Sub-Fund shall be required to adhere to 
the guidance provided by the Shariah Supervisory Committee of the Umbrella Fund. 

(ii) The Sixth Sub-Fund shall invest in Shariah compliant securities as provided by the 
S&P Turkey Shariah Liquid 35/20 Capped Index as contemplated below under the 
Investment Policy. 

(iii) The investable universe for the Sixth Sub-Fund is provided by the Index Provider 
and constructed in accordance with the S&P Dow Jones country classification 
methodology. 

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the Sixth Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider. 

Index 

(a) The following are the primary features of the Index: 

As described above, the Index will be called the S&P Turkey Shariah Liquid 35/20 Capped 
Index. Please refer to Schedule 4 for further details. 

(b) Classes of Units 

The Sixth Sub-Fund comprises of one Class, details of which are set out in Schedule 1. 
The Sixth Sub-Fund may add additional Classes from time to time at the discretion of the 
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Management Company in accordance with the requirements of the Authority. A separate 
pool of assets will not be maintained for each Class within the Sixth Sub-Fund. 

18 Seventh Sub-Fund: Chimera FTSE ADX 15 ETF 

Investment Objective 

The Chimera FTSE ADX 15 ETF (the Seventh Sub-Fund) seeks to provide investors with a non-
Shariah compliant total return, taking into account capital and income returns, which reflects the return 
of an equity index called the FTSE ADX 15 (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Seventh Sub-Fund 
will be to track the performance of the Index which will be a non-Shariah compliant index. 
The Seventh Sub-Fund will not invest into Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Seventh Sub-Fund attempts to replicate, before fees and expenses, the performance 
of the Index. The Investment Manager will seek to do this by replicating so far as possible 
the investments in the Index using a full physical replication model. The Investment 
Manager will regularly monitor the Seventh Sub-Fund’s tracking accuracy and will seek to 
maintain an appropriate correlation between the return of the Index and the return of the 
Seventh Sub-Fund. It is expected that the level of tracking error will be 0-2% in normal 
market conditions excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise non-Shariah compliant money market or short-term instruments, certificates of 
deposit, and Eligible Collective Investment Schemes which are either money market Sub-
Funds and/or which have a similar investment objective and policies as that of the Seventh 
Sub-Fund. The amount which may be invested in such non-Shariah Compliant money market 
instruments, short-term instruments and Eligible Collective Investment Schemes shall not 
exceed 10% of the Net Asset Value of the Seventh Sub-Fund. 

(d) The Seventh Sub-Fund will invest in non-Shariah compliant securities listed on the Abu 
Dhabi Securities Exchange, and also in line with the Index replicated by the Seventh Sub-
Fund. The Units of the Seventh Sub-Fund will be listed and traded on Abu Dhabi 
Securities Exchange for Share Class B and are part of the Regulated Markets in  
Schedule 2. The Units can be listed in one or more of the Regulated Markets mentioned in 
Schedule 2 of this prospectus following further approvals from the Authority. 

(e) The Base Currency of the Seventh Sub-Fund is AED, and the trading currency in the Market 
is AED. 

Index 

(a) The following are the primary features of the Index: 

As described above, the Index will be called the FTSE ADX 15. Please refer to Schedule 4 for further 
details. 

Classes of Units 

The Seventh Sub-Fund comprises of one Class, details of which are set out in Schedule 1. The Seventh 
Sub-Fund may add additional Classes from time to time at the discretion of the Management Company in 
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accordance with the requirements of the Authority. A separate pool of assets will not be maintained for 
each Class within the Seventh Sub-Fund. 

19 Eighth Sub-Fund: Chimera S&P China HK Shariah ETF 

Investment Objective 

The Chimera S&P China HK Shariah ETF (the Eighth Sub-Fund) seeks to provide investors with a 
Shariah compliant total return, taking into account capital and income returns, which reflects the return 
of an equity index called the S&P China Hong Kong-Listed Shariah Liquid 35/20 Capped Index (the 
Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Eighth Sub-Fund 
will be to track the performance of the Index which will be a Shariah compliant index. The 
Eighth Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security. 

(b) The Eighth Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating so far as possible the 
investments in the Index using a full physical replication model. The Investment Manager 
will regularly monitor the Eighth Sub-Fund’s tracking accuracy and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Eighth 
Sub-Fund. It is expected that the level of tracking error will be 0-2% in normal market 
conditions excluding Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that of 
the Eighth Sub-Fund. The amount which may be invested in such Shariah Compliant 
money market instruments, short-term instruments and Eligible Collective Investment 
Schemes shall not exceed 10% of the Net Asset Value of the Eighth Sub-Fund.  

(d) The Index applies a capping screen of 35/20. This will mean that the Eighth Sub-Fund, 
through investing in the equity securities, may invest up 

 to 20% of its net assets in a single security with the 20% limit being raised up to 35% in the case 
of a single issuer where justified by exceptional market conditions such as a material price 
movement impacting the weighting of that single component within the Index and 
necessitating a larger exposure. The index provider, Standard and Poor’s, has put in place 
reset triggers at 33%/19% respectively to reset levels to ensure compliance. As such 
components which hit the maximum exposures of 33% and 19% will be reset back to 33% 
and 19% at the next available opportunity. 

(e) The Eighth Sub-Fund will invest in Shariah compliant securities listed on the Hong Kong 
Stock Exchange, and also in line with the Index replicated by the Eighth Sub-Fund. The 
Units of the Eighth Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange 
for Share Class B and are part of the Regulated Markets in Schedule 2. The Units can be 
listed in one or more of the Regulated Markets mentioned in Schedule 2 of this prospectus 
following further approvals from the Authority. 

(f) The Base Currency of the Eighth Sub-Fund is Hong Kong Dollars (HKD) and the trading 
currency in the Market is AED. 
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Shariah Compliance 

(a) The following Shariah guidelines shall apply to the Eighth Sub-Fund: 

(i) In matters of Shariah compliance, the Eighth Sub-Fund shall be required to adhere 
to the guidance provided by the Shariah Supervisory Committee of the Umbrella 
Fund. 

(ii) The Eighth Sub-Fund shall invest in Shariah compliant securities as provided by the 
S&P China Hong Kong-Listed Shariah Liquid 35/20 Capped Index as contemplated 
below under the Investment Policy. 

(iii) The investable universe for the Eighth Sub-Fund is provided by the Index Provider 
and constructed in accordance with the S&P Dow Jones country classification 
methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-china-hong-kong-listed-
shariah-liquid-35-20-capped-index-custom/#overview  

(iv) The Investment Manager shall provide the constituents of equites listed under the 
Index at commencement of each quarter to Shariah Supervisory Committee for 
review and approval. In case any deviation is observed in the constituents of Index 
from Shariah screening criteria perspective as set out in the S&P Shariah Indices 
Methodology, the Shariah Supervisory Committee shall notify the Eighth Sub-Fund 
about such equity for further review and re-classification of such equity by the Index 
Provider. 

Index 

(a) The following are the primary features of the Index: 

As described above, the Index will be called the S&P China Hong Kong-Listed Shariah Liquid 
35/20 Capped Index. Please refer to Schedule 4 for further details. 

Classes of Units 

The Eighth Sub-Fund comprises of one Class, details of which are set out in Schedule 1. The 
Eighth Sub-Fund may add additional Classes from time to time at the discretion of the 
Management Company in accordance with the requirements of the Authority. A separate pool of 
assets will not be maintained for each Class within the Eighth Sub-Fund. 

20 Ninth Sub-Fund: Chimera S&P India Shariah ETF 

Investment Objective 

The Chimera S&P India Shariah ETF (“the Ninth Sub-Fund”) seeks to provide investors with a 
Shariah compliant total return, taking into account capital and income returns, which reflects the 
return of an equity index called the S&P India Shariah Liquid 35/20 Capped Index (the “Index”). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Ninth Sub-Fund will 
be to track the performance of the Index which will be a Shariah compliant index. The Ninth 
Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security.  

(b) The Ninth Sub-Fund attempts to replicate, before fees and expenses, the performance 
of the Index. The Investment Manager will seek to do this by replicating so far as possible 
the investments in the Index using a full physical replication model. The Investment Manager 
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will regularly monitor the Ninth Sub-Fund’s tracking accuracy and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Ninth Sub-Fund. 
It is expected that the level of tracking error will be 0-2% in normal market conditions 
excluding Management Fees and capital gains taxes. Short-term capital gains will be taxed 
at the rate of 15% (fifteen percent) plus applicable surcharge and cess, provided the 
Securities Transaction Tax has been paid on the same. Further details on capital gains taxes 
in India are outlined in Clause (Capital Gains). 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market an equity forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that 
of the Ninth Sub-Fund. The amount which may be invested in such Shariah Compliant money 
market instruments, short-term instruments and Eligible Collective Investment Schemes shall 
not exceed 10% of the Net Asset Value of the Ninth Sub-Fund.  

(d) The index applies a capping screen of 33/19. This means that the Ninth Sub-Fund, through 
investing in the equity securities, may invest up to 19% of its net assets in a single security 
with the 19% limit being raised up to 33% in the case of a single issuer where justified by 
exceptional market conditions such as a material price movement impacting the weighting 
of that single component within the Index and necessitating a larger exposure. The 
index provider, Standard and Poor’s, has put in place reset triggers at 33%/19% respectively 
to reset levels to ensure compliance. As such components which hit the maximum exposures 
of 33% and 19% will be reset back to 33% and 19% at the next available opportunity. 

(e) The Ninth Sub-Fund will invest in Shariah compliant securities listed on India’s Stock 
Exchanges, and also in line with the Index replicated by the Ninth Sub-Fund. The Units 
of the Ninth Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange for 
Share Class B and are part of the Regulated Markets in Schedule 2. The Units can be 
listed in one or more of the Regulated Markets mentioned in Schedule  2 of this 
prospectus following further approvals from the Authority. 

(f) The Base Currency of the Ninth Sub-Fund is Indian Rupee (INR) and the trading currency 
in the Market is AED. 

Shariah Compliance 

The following Shariah guidelines shall apply to the Ninth Sub-Fund: 

(a) In matters of Shariah compliance, the Ninth Sub-Fund shall be required to adhere to the 
guidance provided by the Shariah Supervisory Committee of the Umbrella Fund. 

(b) The Ninth Sub-Fund shall invest in Shariah compliant securities as provided by the S&P India 
Shariah Liquid 35/20 Capped Index as contemplated below under the Investment Policy.  

(c) The investable universe for the Ninth Sub-Fund is provided by the Index Provider and 
constructed in accordance with the S&P Dow Jones country classification methodology 
which can be found at:  

https://www.spglobal.com/spdji/en/indices/equity/sp-india-shariah-liquid-35-20-capped-
index-aed-custom/#overview  

(d) The Investment Manager shall provide the constituents of equites listed under the Index at 
commencement of each quarter to Shariah Supervisory Committee for review and 
approval. In case any deviation is observed in the constituents of Index from Shariah 
screening criteria perspective as set out in the S&P Shariah Indices Methodology, the 
Shariah Supervisory Committee shall notify the Ninth Sub-Fund about such equity for 
further review and re-classification of such equity by the Index Provider. 
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Index 

The following are the primary features of the Index: 

As described above, the Index will be called the S&P India Shariah Liquid 35/20 Capped Index. 
Please refer to Schedule 4 for further details.  

Classes of Units 

The Ninth Sub-Fund comprises of one Class, details of which are set out in  Schedule 1. The Ninth Sub-
Fund may add additional Classes from time to time at the discretion of the Management Company in 
accordance with the requirements of the Authority. A separate pool of assets will not be maintained for 
each Class within the Ninth Sub-Fund. 

21 Tenth Sub-Fund: Chimera JP Morgan Global Sukuk ETF 

Investment Objective 

The Chimera JP Morgan Global Sukuk ETF (“the Tenth Sub-Fund”) seeks to provide investors 
with a Shariah compliant total return, taking into account capital and income returns, which reflects 
the return of a Sukuk index called the J.P. Morgan Global IG Sukuk Index (the “Index”). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Tenth Sub-Fund will 
be to track the performance of the Index which will be a Shariah compliant index. The Tenth 
Sub-Fund will not invest into any non Shariah compliant securities. The Investment 
Manager may deviate from the 100% investment where it is, for whatever reason, not 
possible to buy and hold a particular Index security.  

(b) The Tenth Sub-Fund attempts to replicate, before fees and expenses, the performance of 
the Index. The Investment Manager will seek to do this by replicating the index performance 
by implementing a representative sampling strategy, where the Investment Manager will 
select a representative of securities that approximates the full Index in terms of risk and return 
profile of the Index as a whole. The Investment Manager will use qualitative and quantitative 
analysis to select securities from the Index in proportions that reflect (i) the issuers’ weight in 
the Index, and (ii) the characteristics of the securities, such as weighted average duration, 
credit quality and yield-to-worst. It is expected that the level of tracking error will be 0-2% in 
normal market conditions excluding Management Fees. The Investment Manager will 
monitor the Tenth Sub-Fund’s tracking accuracy on a daily basis and will seek to maintain an 
appropriate correlation between the return of the Index and the return of the Tenth Sub-Fund. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market a Sukuk forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise Shariah compliant money market or short-term instruments such as Sukuk, 
certificates of deposit, and Eligible Collective Investment Schemes which are either money 
market Sub-Funds and/or which have a similar investment objective and policies as that 
of the Tenth Sub-Fund. The amount which may be invested in such Shariah Compliant 
money market instruments, short-term instruments and Eligible Collective Investment 
Schemes shall not exceed 10% of the Net Asset Value of the Tenth Sub-Fund.  

(d) The Tenth Sub-Fund will invest in Shariah compliant securities which are dealt on a 
market that is regulated and operates regularly in line with the Index replicated by the 
Tenth Sub-Fund. The Units of the Tenth Sub-Fund will be listed and traded on Abu 
Dhabi Securities Exchange for Share Class B and are part of the Regulated Markets 
in Schedule 2. The Units can be listed in one or more of the Regulated Markets 
mentioned in Schedule 2 of this prospectus following further approvals from the 
Authority. 
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(e) The Base Currency of the Tenth Sub-Fund is US Dollars (USD) and the trading currency in 
the Market is AED. 

Shariah Compliance 

The following Shariah guidelines shall apply to the Tenth Sub-Fund: 

(a) In matters of Shariah compliance, the Tenth Sub-Fund shall be required to adhere to the 
guidance provided by the Shariah Supervisory Committee of the Umbrella Fund. 

(b) The Tenth Sub-Fund shall invest in Shariah compliant securities as provided by the J.P. 
Morgan Global IG Sukuk Index as contemplated below under the Investment Policy. The 
J.P. Morgan Global IG Sukuk Index includes Sukuk instruments that are compliant in 
accordance with the applicable Sharia Standards published by AAOIFI. Compliance is 
determined by the Sharia Supervisory Committee of the Umbrella Fund. In determining 
Sharia compliance, the Sharia Supervisory Committee of the Umbrella Fund shall apply 
the guidelines issued by Higher Sharia Authority, CBUAE.   

(c) The investable universe for the Tenth Sub-Fund is provided by the Index Provider and 
constructed in accordance with the J.P. Morgan Global IG Sukuk Index country 
classification methodology which can be found at:  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-
docs/global-ig-sukuk-index.pdf 

(d) The Index Provider shall provide on a monthly basis, a list of potential Sukuks eligible for 
inclusion in the Index to the Shariah Supervisory Committee for review and approval prior 
to their inclusion in the Index. In case any deviation is observed in the list of potential 
Sukuks eligible for inclusion in the Index from Shariah screening criteria perspective as set 
out in the J.P. Morgan Global IG Sukuk Index Methodology, the Shariah Supervisory 
Committee shall notify the Tenth Sub-Fund about such list of potential Sukuks to be 
removed from the Tenth Sub-Fund. 

Index 

The following are the primary features of the Index: 

As described above, the Index will be called the J.P. Morgan Global IG Sukuk Index. Please refer 
to Schedule 4 for further details.  

Classes of Units 

The Tenth Sub-Fund comprises of one Class, details of which are set out in  Schedule 1. The Tenth 
Sub-Fund may add additional Classes from time to time at the discretion of the Management Company 
in accordance with the requirements of the Authority. A separate pool of assets will not be maintained 
for each Class within the Tenth Sub-Fund. 

22 Eleventh Sub-Fund: Chimera iBoxx US Treasury Bill ETF  

Investment Objective 

The Chimera iBoxx US Treasury Bill ETF (the Eleventh Sub-Fund) seeks to provide investors with a 
total return, taking into account capital and income returns, which reflects the return of a fixed income 
index called the iBoxx USD Treasury Bills Mid Price Index (the Index). 

Investment Policy 

(a) In order to achieve its investment objective, the investment policy of the Eleventh Sub-Fund 
will be to track the performance of the Index. The Investment Manager may deviate from 
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the 100% investment where it is, for whatever reason, not possible to buy and hold a 
particular Index security. 

(b) The Eleventh Sub-Fund attempts to replicate, before fees and expenses, the performance 
of the Index. The Investment Manager will seek to do this by replicating the index 
performance by implementing a representative sampling strategy, where the Investment 
Manager will select a representative of securities that approximates the full Index in terms of 
risk and return profile of the Index as a whole. The Investment Manager will regularly monitor 
the Eleventh Sub-Fund’s tracking accuracy and will seek to maintain an appropriate 
correlation between the return of the Index and the return of the Eleventh Sub-Fund. It is 
expected that the level of tracking error will be 0-2% in normal market conditions excluding 
Management Fees. 

(c) Subject to Schedule 3 and in circumstances where it is not possible (e.g. due to a market 
suspension of trading in a security) to acquire in the open market a bond forming part of 
the Index, the Investment Manager may also invest in a portfolio of assets which may 
comprise money market or short-term instruments, certificates of deposit, and Eligible 
Collective Investment Schemes which are either money market Sub-Funds and/or which 
have a similar investment objective and policies as that of the Eleventh Sub-Fund. The 
amount which may be invested in such money market instruments, short-term instruments 
and Eligible Collective Investment Schemes shall not exceed 10% of the Net Asset Value 
of the Eleventh Sub-Fund. 

(d) The Eleventh Sub-Fund will invest in USD denominated Treasury bills, and also in line with 
the Index replicated by implementing a representative sampling strategy, where the 
Investment Manager will select a representative of securities that approximates the full 
Index in terms of risk and return profile of the Index as a whole. The Units of the Eleventh 
Sub-Fund will be listed and traded on Abu Dhabi Securities Exchange for Share Class B 
and are part of the Regulated Markets in Schedule 2. The Units can be listed in one or 
more of the Regulated Markets mentioned in Schedule 2 of this prospectus following further 
approvals from the Authority. 

(e) The Base Currency of the Eleventh Sub-Fund is US Dollars (USD), and the trading 
currency in the Market is AED. 

Index 

(f) The following are the primary features of the Index: 

As described above, the Index will be called the iBoxx USD Treasury Bills Mid Price Index. Please refer 
to Schedule 4 for further details. 

Classes of Units 

The Eleventh Sub-Fund comprises of one Class, details of which are set out in Schedule 1. The Eleventh 
Sub-Fund may add additional Classes from time to time at the discretion of the Management Company 
in accordance with the requirements of the Authority. A separate pool of assets will not be maintained 
for each Class within the Eleventh Sub-Fund. 

23 General rules of the Sub-Funds 

There is no guarantee that any Sub-Fund will achieve its objective. 

(a) The Investment Manager does not currently intend to use financial derivative instruments. 
Prior to a Sub-Fund engaging in financial derivative instrument transactions a risk 
management process will be submitted to and cleared by the Authority in accordance with 
the Authority Regulations. Supplementary information relating to the risk management 
methods employed including the quantitative limits that are applied and any recent 
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developments in the risk and yield characteristics of the main categories of investments 
shall be supplied to Authorised Participants upon request. 

(b) Within the Umbrella Fund, there are Shariah-compliant Sub-Funds and non-Shariah 
compliant Sub-Funds. Terms and conditions applicable to the non-Shariah compliant 
Sub-Funds will not be applicable to the Shariah compliant Sub-Funds unless mentioned 
explicitly. 

(c) Notwithstanding anything contained herein, the Investment Manager with respect to 
Shariah Sub-Funds only, shall be required to provide terms of such derivative transactions 
to the Shariah Supervisory Committee and take feedback from Shariah compliance 
perspective prior to entering into any Shariah compliant alternatives for financial derivative 
instruments for ascertaining Shariah compliance nature of such instruments. 

24 Financings 

A Sub-Fund may not obtain finance, except that a Sub-Fund may obtain finance up to 10% (ten percent) 
of its Net Asset Value, provided that such financing is on a temporary basis, i.e. a financing can be 
effectuated if it is a distributing sub-fund or a Class, until the dividends of the constituents in the index 
are collected or unless otherwise approved by the Authority. All such finance raised shall be through 
Shariah compliant sources and methods and is applicable to Shariah compliant Sub-Funds only. 

25 Distribution policy 

The Management Company shall have the authority to declare and pay dividends in respect of the Units 
of a dividend yielding Class of Units issued by a Sub-Fund of the Umbrella Fund out of the income of 
the relevant Class of Units of the Sub-Fund. 

Distributions are to be payable in respect of the dividend yielding Class of Units. 

Distributions in the capital growth Class of Units will be accumulated and reinvested for the account of 
such Class of Units. 

Any change to this policy shall be set out in an updated version of the Prospectus and will be announced 
accordingly. 

Distributions are paid to an investor’s bank accounts in the Base Currency of the relevant Sub-Fund by 
telegraphic transfer to the account of the investor through the Paying Agent. 

26 Investment restrictions 

Any Sub-Funds’ investments will be limited to investments permitted by the applicable Regulations. If 
the Regulations are altered during the life of the Umbrella Fund, the investment restrictions may be 
changed to take account of any such alterations but any such changes shall be in accordance with the 
Authority’s requirements, reflected in an updated version of the Prospectus and will be subject to 
approval by the majority of votes of investors passed at a general meeting. Investors will be advised of 
such changes in the next succeeding annual or half-yearly report of the Umbrella Fund. 

Further to above investment restrictions, the Shariah compliant Sub-Funds shall not invest in the 
instruments which are not compliant with the principles of Shariah including, among others, the following: 

(a)  Preferred Stock (preference shares or securities with such features); 

(b)  Options; 

(c)  Conventional money market instruments; 
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(d)  Futures; and 

(e)  Other conventional / interest bearing instruments 

Investors and other parties to each Shariah compliant Sub-Fund recognize that the principle of the 
payment of interest is repugnant to Shariah and accordingly the Investment Manager shall ensure that 
no such obligation is imposed on or required for the Shariah compliant Sub-Fund(s). 

27 Risk factors 

Investors’ attention is drawn to the following risk factors. This does not purport to be an exhaustive list 
of the risk factors relating to an investment in the Umbrella Fund and investors’ attention is drawn to the 
description of the instruments set out in the section entitled Investment Objective and Policies. 

Investment Risk 

There can be no assurance that each Sub-Fund will achieve its investment objective. The value of Units 
and the income therefrom may rise or fall as the capital value of equity and/or bonds or Sukuk securities 
in which the Sub-Fund invests may fluctuate. The investment income of the Sub-Fund is based on the 
income earned on the equity and/or bonds or Sukuk securities it holds, less expenses incurred. 
Therefore, a Sub-Fund’s investment income may be expected to fluctuate in response to changes in 
such income or expenses. 

Index Risk 

There is no assurance that each Index will continue to be calculated and published on the basis 
described in this Prospectus or that it will not be amended significantly. The past performance of the 
relevant Index is not a guide to future performance. 

Non-Correlation Risk 

(a) A Sub-Fund’s return may not match the return of the relevant Index for a number of 
reasons. For example, a Sub-Fund incurs operating expenses not applicable to the Index, 
and may incur costs in buying and selling securities, especially when rebalancing a 
Sub-Fund’s portfolio holdings to reflect changes in the composition of the Index. In addition, 
a Sub-Fund’s portfolio holdings will not exactly replicate the securities included in the 
relevant Index or the ratios between the securities included in the Index. A Sub-Fund may 
also hold uninvested assets in the form of cash. In addition, there may be timing differences 
between when the relevant Index reflects the declaration of dividends and when a 
Sub-Fund reflects the declaration of dividends. Certain securities comprising the Index may 
be unavailable for purchase. 

(b) The limits on the investments made by a Sub-Fund imposed by the Regulations may also 
mean that a Sub-Fund may not fully replicate the performance of the relevant Index if the 
concentration or type of investments in the Index contravenes those limits. 

Replication Management Risk 

A Sub-Fund is exposed to additional market risk due to its policy of investing principally in the equity 
and/or bonds or Sukuk securities included in the relevant Index. As a result of this policy, equity and/or 
bonds or Sukuk securities held by a Sub-Fund will generally not be bought or sold in response to market 
fluctuations and the equity and/or bonds or Sukuk securities may be issued by companies concentrated 
in a particular industry. Therefore, a Sub-Fund will generally not sell an equity and/or bonds or Sukuk 
security because its issuer is in financial trouble, unless that equity and/or bonds or Sukuk security is 
removed or is anticipated to be removed from the relevant Index. 
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Index Tracking Risk 

Tracking error is the difference between the return of a Sub-Fund and the return of the Index tracked. 
The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track exactly 
those of the Index. Tracking error may result from an inability to hold the exact constituents of the Index, 
for example where there are local market trading restrictions, and/or where the Regulations limit 
exposure to the constituents of the Index. 

Market Capitalisation Risk 

A Sub-Fund normally invests a high proportion of its assets in equity securities that comprise the relevant 
Index. Where relevant, the equity securities of companies represented in an Index generally have market 
capitalisations that are consistent with the name of the Index. For purposes of determining the market 
capitalisation range of such equity securities, a Sub-Fund will use the current range of the Index. 
However, the relevant Sub-Fund will not be forced to sell an equity security because it has exceeded or 
fallen below the current market capitalisation range of the Index. Because of market movement, there 
can be no assurance that the equity securities in the Sub-Fund will stay within a given market 
capitalisation range. As a result, the relevant Sub-Fund may be exposed to additional risk. 

Passive Investment Risk 

A Sub-Fund may be affected by a general decline in certain market segments relating to its Index. A 
Sub-Fund invests in securities included in or representative of its Index regardless of their investment 
merit. A Sub-Fund generally will not attempt to take defensive positions in declining markets. 

Opportunity Cost 

 Investing in a Sub-Fund having a short-term investment strategy (e.g. T-bills) minimizes risks but 
may result in the loss of potentially higher returns opportunities in more long-term investments 
strategies (e.g. stocks, bonds and sukuk).  

Fixed Income; Bonds and Sukuk Risks 

Sub-Funds investing in bonds or other fixed income securities are subject to the following risks (when 
applicable): 

• Interest rate risk - Bond prices could decline because of rising interest rates; 

• Income risk - A Sub-Fund’s income could decline because of falling interest rates; 

• Credit risk - Sub-Funds investing in fixed income securities are subject to the risk that 
issuers may not make payments on such securities, or that negative perceptions of the 
issuer’s ability to make such payments will cause the price of that bond to decline. An 
issuer suffering an adverse change in its financial condition could lower the credit quality 
of a security, leading to greater price volatility of the security. A lowering of the credit 
rating of a security may also offset the security’s liquidity. Sub-Funds investing in lower 
quality debt securities are more susceptible to these problems and their value may be 
more volatile; 

• Sukuk risk - The value of specific investments may decline due to developments in the 
trends of particular industries and/or the financial conditions of the credit parties 
underlying the Sukuk. These conditions may result in the Fund sustaining loss on certain 
investments, particularly if the Fund is required to liquidate investments during adverse 
markets conditions; 

• Currency risk - A Sub-Fund’s investments and, where applicable, the investments of any 
collective investment scheme in which a Sub-Fund invests, may be acquired in a wide 
range of currencies other than the Base Currency of the Sub-Fund. Changes in the 
exchange rate between the Base Currency of the Sub-Fund and the currency of the asset 
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may lead to a depreciation of the value of the Sub-Fund’s assets as expressed in the 
Base Currency. It may not be possible or practical to hedge against such exchange rate 
risk. The Investment Manager may, but is not obliged to, mitigate this risk by using 
financial instruments. A Sub-Fund may from time to time utilise techniques and 
instruments to seek to protect (hedge) currency exchange transactions either on a spot 
basis or by buying currency exchange forward contracts. Neither spot transactions nor 
forward currency exchange contracts eliminate fluctuations in the prices of a Sub-Fund’s 
securities or in foreign exchange rates, or prevent loss if the prices of these securities 
should decline. A Sub-Fund may enter into currency exchange and other transactions 
and/or use techniques and instruments to seek to protect against fluctuation in the relative 
value of its portfolio positions as a result of changes in currency exchange rates or interest 
rates between the trade and settlement dates of specific securities transactions or 
anticipated securities transactions. Although these transactions are intended to minimise 
the risk of loss due to a decline in the value of hedged currency or interest rate, they also 
limit any potential gain that might be realised should the value of the hedged currency or 
interest rate increase. The precise matching of the relevant contract amounts and the 
value of the securities involved will not generally be possible because the future value of 
such securities will change as a consequence of market movements in the value of such 
securities between the date when the relevant contract is entered into and the date when 
it matures. The successful execution of a hedging strategy which matches exactly the 
profile of the investments of any Sub-Fund cannot be assured. It may not be possible to 
hedge against generally anticipated exchange or interest rate fluctuations at a price 
sufficient to protect the assets from the anticipated decline in value of the portfolio 
positions as a result of such fluctuations. Sub-Fund performance may be strongly 
influenced by movements in FX rates because currency positions held by the Sub-Fund 
may not always correspond with the securities positions held; 

• Inflation/Deflation Risk - Inflation may decrease the value of payments at future dates. As 
inflation increases, the real value of the Sub-Fund’s portfolio could decline. When inflation 
increases, it cannot be predicted when, if, or the degree to which it may decline. Inflation 
rates may change frequently and significantly as a result of various factors, including 
unexpected shifts in the domestic or global economy or changes in fiscal or monetary 
policies. Deflation may have an adverse effect on the creditworthiness of issuers and may 
make issuer default more likely, which may result in a decline in the value of the Sub-
Fund’s portfolio; 

• Reinvestment Risk - It may not be possible to re-invest cash flows from fixed income 
securities (coupons, return of principal) at a yield comparable to the current rate of return 
of the overall Sub-Fund which holds such securities or of the individual security itself. 
This may reduce the potential return available to unitholder in a Sub-Fund; 

• Liquidity Risk - A Sub-Fund may be adversely affected by a decrease in market liquidity 
for the securities in which it invests which may impair the Sub-Fund’s ability to execute 
transactions. In such circumstances, some of the Sub-Fund’s securities may become 
illiquid which may mean that the relevant Sub-Fund may experience difficulties in selling 
securities at a fair price within a timely manner. The Sub-Funds that invest in fixed income 
securities (such as Sukuk) may also be exposed to risks in the event of sudden asset 
price shocks. In case of low trading volume on bond / Sukuk markets, for example, any 
buy or sell trade on these markets may lead to significant market variations / fluctuations 
that may impact the portfolio valuation. In such circumstances, the Sub-Fund may be 
unable to unwind positions readily due to insufficient buyers or sellers.; and 

• Downgrading and Lower Rated Securities Risk - Certain Sub-Funds may invest in below 
investment grade fixed income securities or bonds. Investment in fixed income securities 
or bonds are subject to the risk of an issuer’s default or inability to repay the principal and 
interest. Where a rating agent downgrades a bond to sub-investment grade or below 
investment grade after the date such security was first purchased by a Sub-Fund, such 
Sub-Fund may continue to hold the downgraded security in order to avoid a distressed 
sale where not prohibited from doing so according to the terms of such Sub-Fund’s 
investment policy. Below investment grade bonds are more likely to react to 
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developments affecting market and credit risk than more highly rated bonds. Where the 
Sub-Funds hold sub-investment grade bonds, the risk of default on repayments 
increases, which can impact the capital value of such a Sub-Fund. Price changes in 
Sukuk are influenced predominantly in the same way as conventional fixed income 
securities by interest rate developments in the capital markets, which in turn are 
influenced by macro-economic factors. Sukuk could suffer when capital market interest 
rates rise, while they could increase in value when capital market interest rates fall. The 
price changes also depend on the term or residual time to maturity of the Sukuk. 
Furthermore, the sukuk market remains a nascent market which can create low levels of 
liquidity and increased transaction costs. Sukuk may be backed by sovereign or corporate 
issuers. In general, corporate issuers represent an increased credit risk to investors and 
may display greater price volatility. Sukuk issued by governments or government-related 
entities from countries referred to as emerging or frontier markets bear additional risks 
linked to the specifics of such countries (e.g. currency fluctuations, political and economic 
uncertainties, repatriation restrictions, etc). 

Single Country Risk 

Where a Sub-Fund invests primarily in securities in a single country or a small number of countries, it 
may be subject to a greater level of risk and above average volatility, as compared to investing in a 
broader range of securities covering multiple countries. 

Trading Issues 

Although it is contemplated that the Units of each Sub-Fund will be listed for trading on the Markets, 
there can be no assurance that an active trading market for such Units will develop or be maintained. 
Trading in Units on the Markets may be halted due to market conditions or for reasons that, in the view 
of the relevant Market, make trading in Units inadvisable. There can be no assurance that the 
requirements the Markets necessary to maintain any listing of the Sub-Funds will continue to be met or 
will remain unchanged. 

Fluctuation of Net Asset Value 

(a) The Net Asset Value of each Sub-Fund will generally fluctuate with changes in the market 
value of such Sub-Fund’s holdings. The market prices of Units will generally fluctuate in 
accordance with changes in Net Asset Value as well as the relative supply of and demand 
for Units on the Secondary Market. The Investment Manager cannot predict whether Units 
will trade below, at or above their Net Asset Value. Price differences may be due, in large 
part, to the fact that supply and demand forces at work in the Secondary Market for Units 
will be closely related to, but not identical to, the same forces influencing the prices of the 
stocks of the Sub-Fund trading individually or in the aggregate at any point in time. 

(b) However, given that Units can be purchased and redeemed in creation Units (unlike Units 
of closed-end Sub-Funds, which frequently trade at appreciable discounts from, and 
sometimes at premiums to, their Net Asset Value), the Investment Manager believes that 
large discounts or premiums to the Net Asset Value per Unit should not be sustained. 

Secondary Market Trading Risk 

The Units of each Sub-Fund will be listed and admitted to trading on one or more Markets. There is no 
guarantee as to the liquidity of the Units on any relevant Markets, or as to the provision of intra-day 
prices for the Units. 

Lack of Operating History 

When a Sub-Fund is newly formed and has no previous operating history when it is offered upon which 
investors can evaluate the likely performance of the newly formed Sub-Fund. There can be no 
assurance that the Sub-Fund will achieve its investment objective. 
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Equity Market Risk 

Each Sub-Fund is subject to equity market risk. Equity risk is the risk that a particular Unit, a fund, an 
industry, or Units in general may fall in value. The value of investments in a Sub-Fund will go up and 
down with the prices of securities in which the Sub-Fund invests. The prices of equity securities change 
in response to many factors, including the historical and prospective earnings of the issuer, the value of 
its assets, management decisions, demand for an issuer’s products or services, production costs, 
general economic conditions, interest rates, currency exchange rates, investor perceptions and market 
liquidity. 

Volatility Risk 

Prices of equity securities may be volatile. Price movements of equity securities are difficult to predict 
and are influenced by, among other things, speculation, changing supply and demand relationships, 
governmental trade, fiscal, monetary and exchange control programs and policies, national and 
international political and economic events, climate, changes in interest rates, and the inherent volatility 
of the market place. Volatility may also be due to the fluctuations in the exchange rate of currencies. 
During periods of uncertain market conditions, the combination of price volatility and the less liquid 
nature of securities markets may, in certain cases, affect a Sub-Fund’s ability to acquire or dispose of 
equity securities at the price and time it wishes to do so, and consequently may have an adverse impact 
on the investment performance of the Sub-Fund. 

Global Financial Market Crisis and Governmental Intervention 

(a) As at the date of this Prospectus, global financial markets have undergone pervasive and 
fundamental disruptions and significant instability which has led to governmental 
intervention. Regulators in certain jurisdictions have implemented or proposed a number of 
emergency regulatory measures. Government and regulatory interventions have 
sometimes been unclear in scope and application, resulting in confusion and uncertainty 
which in itself has been detrimental to the efficient functioning of financial markets. It is 
impossible to predict what additional interim or permanent governmental restrictions may 
be imposed on the markets and/or the effect of such restrictions on the Investment 
Manager’s ability to implement a Sub-Fund’s investment objective. 

(b) Whether current undertakings by governing bodies of various jurisdictions or any future 
undertakings will help stabilise the financial markets is unknown. The Investment Manager 
cannot predict how long the financial markets will continue to be affected by these events 
and cannot predict the effects of these – or similar events in the future – on a Sub-Fund, 
global economy and the global securities markets. The Investment Manager is monitoring 
the situation. 

Temporary Suspension of Valuation of the Units and of Sales, Repurchases and Conversions 

Investors are reminded that in certain circumstances their right to redeem or convert Units may be 
temporarily suspended. 

Cyber Security Risk 

Like other business enterprises, the use of the internet and other electronic media and technology 
exposes the Umbrella Fund, the Umbrella Fund’s service providers, and their respective operations, to 
potential risks from cyber- security attacks or incidents (collectively, cyber-events). Cyber-events may 
include, for example, unauthorised access to systems, networks or devices (such as, for example, 
through “hacking” activity), infection from computer viruses or other malicious software code, and attacks 
which shut down, disable, slow or otherwise disrupt operations, business processes or website access 
or functionality. In addition to intentional cyber-events, unintentional cyber-events can occur, such as, 
for example, the inadvertent release of confidential information. Any cyber-event could adversely impact 
the Umbrella Fund and the investors and cause a Sub-Fund to incur financial loss and expense, as well 
as face exposure to regulatory penalties, reputational damage, and additional compliance costs 
associated with corrective measures. A cyber-event may cause the Umbrella Fund, a Sub-Fund, or the 
Umbrella Fund’s service providers to lose proprietary information, suffer data corruption, lose 
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operational capacity (such as, for example, the loss of the ability to process transactions, calculate the 
Net Asset Value of a Sub-Fund or allow Authorised Participants to transact business) and/or fail to 
comply with applicable privacy and other laws. Among other potentially harmful effects, cyber-events 
also may result in theft, unauthorised monitoring and failures in the physical infrastructure or operating 
systems that support the Umbrella Fund and the Umbrella Fund’s service providers. In addition, 
cyber-events affecting issuers in which a Sub-Fund invests could cause the Sub-Fund’s investments to 
lose value. 

Umbrella structure of the Umbrella Fund and Cross-Liability Risk 

A Sub-Fund will be responsible for paying its annual management fee regardless of the level of its 
profitability. The Umbrella Fund is an umbrella fund with segregated liability between Sub-Funds and 
under the applicable United Arab Emirates laws. The Umbrella Fund generally will not be liable as a 
whole to third parties, and there will not be any potential for cross liability between the Sub-Funds. 
Notwithstanding the foregoing, there can be no assurance that, should an action be brought against the 
Umbrella Fund in the courts of another jurisdiction, the segregated nature of the Sub-Funds would 
necessarily be upheld. 

Taxation 

Potential investors’ attention is drawn to the taxation risks associated with investing in the Umbrella 
Fund. See section entitled Taxation. 

Political Risks 

The performance of a Sub-Fund may be affected by changes in economic and market conditions, 
uncertainties such as political developments, changes in government policies, the imposition of 
restrictions on the transfer of capital and in legal, regulatory and tax requirements. 

Emerging Market Risks 

(a) Due to the developing nature of the countries in which certain Sub-Funds may invest their 
markets are similarly of a developing nature. Accordingly, these markets may be 
insufficiently liquid and levels of volatility in price movements may be greater than those 
experienced in more developed economies and markets. In addition, reporting standards 
and market practices may not provide the same degree of information as would generally 
apply internationally and therefore may increase risk. In addition, an issuer may default on 
payments and such circumstances could mean that investors may not receive back on 
repurchase or otherwise the amount originally invested. 

(b) It should be remembered that the legal infrastructure and accounting, auditing and 
reporting standards in emerging markets may not provide the same degree of investor 
protection or information to investors as would generally apply internationally. In particular, 
valuation of assets, depreciation, exchange differences, deferred taxation, contingent 
liabilities and consolidation may be treated differently from international accounting 
standards. 

(c) The value of the assets of each of the Sub-Funds referred to above may be affected by 
uncertainties, such as political developments, changes in government policies, taxation and 
currency repatriation and restrictions on foreign investment in some of the countries in 
which the Sub-Funds referred to above may invest. 

(d) Certain Sub-Funds may invest in markets where custodial and/or settlement systems are 
not fully developed in regions such as Africa, the Middle East, Central and Eastern Europe, 
Asia and Latin America, the assets of the Sub-Funds which are traded in such markets and 
which have been entrusted to sub-custodians, in circumstances where the use of such 
sub-custodians is necessary, may be exposed to risk in circumstances whereby the 
custodian will have no liability. 
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Kuwait Risk 

Kuwaiti securities may be subject to losses due to restrictions on or a revocation of foreign investors’ 
ability to invest in Kuwaiti securities. These include, among others, expropriation, nationalization, 
government intervention in international trade, controls on currency, and confiscatory taxation. Any such 
measures could be adopted by the Kuwaiti government without prior notice, which could in turn have an 
adverse impact on the liquidity and value of the securities that are subject to foreign ownership. 

KSA Risk 

The rate of legislative change in the KSA can be rapid and the content of proposed legislation when 
eventually adopted into law may be difficult to predict. It may not always be possible for existing laws 
and regulations to be applied consistently and new laws and regulations may be introduced which may 
impose new or additional requirements on the Umbrella Fund or a Sub-Fund’s assets with which the 
Management Company and the Umbrella Fund may find difficult to comply. Laws and regulations in 
KSA can be amended with retroactive effect. 

US Securities Law and Regulatory Considerations 

Neither the Investment Manager nor any of its affiliates is currently registered with the US Securities 
and Exchange Commission or any state regulator as an investment adviser. Investors will not be 
afforded the protections of the 1940 Act or similar state laws. The Investment Manager believes that the 
Units in the Fund are not subject to the registration requirements of the 1933 Act, or any other applicable 
state securities laws. The Investment Manager also believes that the Fund is not subject to the 1940 
Act. In order to assure that the Fund may continue to rely upon an exemption from registering as an 
investment company, appropriate representations and undertakings will be obtained from investors. 
Fund registration under the 1940 Act could materially adversely impair the Fund’s investment 
performance and could significantly increase the Fund’s regulatory and administrative burdens. 

Turkey Risk 

(a) Turkish securities may be subject to losses as the Turkish economy has recently 
experienced currency risks, characterized by the devaluation of Turkish lira, significant 
balance of payment deficits, substantial budget deficits, high rates of inflation, strict foreign 
currency controls and a considerable level of unemployment. In addition to the instable 
economy, securities may also be subject to losses due to political risks and instable political 
developments. 

(b) Although the current economic and political conditions support Shariah compliant 
securities, it is uncertain whether the same conditions will remain the same after the next 
elections which is scheduled for 2023. Any negative changes in the political environment, 
including conflicts between senior politicians in Turkey and any failure of the Turkey 
Government to devise or implement required or appropriate economic programs may 
materially adversely affect the Turkish economy and, in turn, the performance of Turkish 
securities. 

(c) International investors generally consider Turkey to be an emerging market. Investing in 
the securities of issuers whose operations are primarily located in emerging markets, such 
as Turkey, involves a higher degree of risk than investing in the securities of issuers with 
operations that are primarily within the United States, European Union countries and similar 
jurisdictions. Additional risks and uncertainties relating to Turkey that do not currently exist 
or of which we are currently unaware may also become important factors which could have 
a material adverse effect on our results of operations and financial condition and an 
investment in the securities. 

India Risk 

(a) India is a developing country and resultantly it exhibits greater market volatility from time to 
time in comparison to more developed markets. The Indian government exercises 
significant influence over many aspects of the economy. Future actions of the Indian 



 

107 
 

government or the respective state governments in India could have a significant effect on 
the Indian economy, which could adversely affect market conditions, prices and the 
performance of investments in India. Political and economic activity, inflation, currency 
exchange rate fluctuations, industrial disruption, interest rate fluctuations, consumer 
confidence, less liquidity and smaller capitalization of securities markets than more 
developed markets, stock market prices, government involvement in and control over the 
economy, government decisions to discontinue support of economic reform programs and 
differences in accounting, auditing and financial reporting standards may have a material 
adverse effect on the Umbrella Fund’s and the relevant Sub-Funds’ return and/or financial 
position. India has land border disputes with its neighbouring countries which may cause 
uncertainty in the Indian market and may adversely affect the investments by the foreign 
portfolio investor (“FPI”) in the Indian economy. 

(b) There are certain specific restrictions on investment or acquisition and transfer of equity 
instruments by Non-Resident Indians (NRIs) under the exchange control laws in India. 
Subject to such sectoral restrictions and limits, NRIs are permitted to invest in equity 
instruments and other securities of listed entities, units of domestic mutual funds, securities 
of public sector enterprise on either a repatriation or non-repatriation basis.  

(c) NRI Investors are subject to a number of risks related to tax matters, including renegotiation 
of tax treaties relevant to the Sub-Fund and its investors. In particular, the tax laws and its 
interpretation relevant to the Sub-Fund are subject to change, and tax liabilities could be 
incurred as a result of such changes.  

(d) India Legal Considerations  

Investment by FPI is governed by the Foreign Exchange Management Act 1999, Security 
Exchange Board of India Foreign Portfolio Investments Regulations, 2019 (“FPI 
Regulations”), Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 (“FEM 
NDI Rules”) and Foreign Exchange Management (Debt Instruments) Regulations 2019 as 
updated, amended and expanded from time to time. The investments made by FPIs in 
equity and debt instruments are subject to contour decided by SEBI and RBI from time to 
time.  

Purchase or sale of equity instruments by FPI 

FPI may purchase or sell equity instruments1 in an Indian company2 which is listed or 
proposed to be listed3 subject to the limits in terms of investing in a single company and 
sectoral caps prescribed by the Regulators.4  

The equity instruments in an Indian company may be bought by the FPI through private 
placement or public offer subject to the aforesaid specified limits.  

Maximum limit of investment by Non-Resident Indian (“NRI”)/ Overseas Citizen of India 
(“OCI”)/Resident Indian (“RI”) 

The contributions by NRI/OCI/RI including those of NRI/OCI/RI controlled by the 
investment manager should be below 25% (twenty five percent) from a single NRI/OCI and 

 
1 Rule 2(k) of FEM NDI Rules states that “equity shares, compulsorily mandatorily & fully convertible 
debentures, compulsorily mandatorily & fully preference shares and share warrants issued by an 
Indian company”. 
2Indian company would mean any company which is incorporated under the laws of India.  
3 To be listed companies shall include such companies which will be listed within 30 days of the 
investment. 
4 Sectoral Caps are dynamic in nature as the limits are often amended from time to time. 
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in total should be below 50% (fifty percent) to the entire corpus of the FPI. The NRI/OCI/RI 
should not be in control5 of the FPI.  

Other applicable laws 

In furtherance to the laws mentioned above, kindly note that the FPI is not exempt from the 
application of the Prevention of Money Laundering Act, 2002, the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2022, SEBI (Prohibition of Insider 
Trading) Regulations, 2015, SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2009 and certain sections of these regulations could be applicable in some 
cases. 

India Tax Considerations 

The following discussion summarizes certain Indian tax considerations which are generally 
applicable to persons considering the acquisition of an interest in the Fund. The discussion 
does not deal with all kinds of tax considerations that may be relevant to specific investors 
or classes of investors in light of their unique circumstances. In particular, the discussion 
does not address any considerations applicable to persons that acquire interests in 
connection with the performance of services.  

General  

Subject to the indirect transfer provisions as mentioned below, no investor will be subject 
to taxation in India unless such investor is a resident of India or being a non-resident, has 
an Indian source income or income received, accrued or arisen or deemed to be received, 
accrued or arisen to him in India.  

The Income Tax Act, 1961 of India (the “ITA”) provides that a company shall be a tax 
resident in India in a given financial year if: (i) it is incorporated in India; or (ii) its place of 
effective management (“POEM”) in that year is in India. POEM is defined to mean a place 
where key management and commercial decisions that are necessary for the conduct of 
the business of an entity as a whole are, in substance made. In case a foreign company is 
treated to have its POEM in India, such foreign company shall be treated as a tax resident 
of India in which case its worldwide income could be taxed in India and the benefits of any 
tax treaty entered into between the jurisdiction of its residence and India, may be denied. 
It is important to obtain a Permanent Account Number (“PAN”) as FPIs are identified by 
their PAN and it is required to open bank account in India for investments across Indian 
capital market. 

Taxation under the ITA  

The taxation of the income and return on investments of the FPI, is governed by the 
provisions of the ITA. The FPI is expected to have income in the form of capital gains, 
income from dividends and income from interest. Under the provisions of the ITA, the tax 
consequences for the FPI if the benefits of the tax treaty are not available to the FPI, would 
be as follows:  

Capital Gains  

Under the ITA, income earned by FPIs from transfer of securities are characterised as 
‘capital gains’. Long -term capital gains in excess of INR 100,000 (Indian Rupees hundred 
thousand) gains on sale of equity shares in a company executed on a recognized stock 
exchange in India or units of an equity oriented fund held for a period of more than 12 
(twelve) months will be taxed at the rate of 10% (ten percent) plus applicable surcharge 

 
5 Regulation 2(1)(f) of FPI Regulations states that “‘control’ includes the right to appoint majority of the 
directors or to control the management or policy decisions exercisable by a person or persons acting 
individually or in concert, directly or indirectly, including by virtue of shareholding or management 
rights or shareholders agreements or voting agreements or in any other manner.” 
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and cess provided Securities Transaction Tax (“STT”) has been paid on acquisition as well 
as disposal, subject to certain exceptions.  

Any benefit of indexation (i.e. any adjustment for inflation) or foreign currency fluctuation, 
however, would not be accounted for. Short-term capital gains being realized and 
unrealized gains on sale of listed equity shares of a company executed on a recognized 
stock exchange in India or units of an equity oriented fund held for a period of 12 (twelve) 
months or less will be taxed at the rate of 15% (fifteen percent) plus applicable surcharge 
and cess provided STT has been paid on the same. Capital gains accruing to a non-
resident on sale of listed equity shares not executed on a recognized stock exchange in 
India and other Indian listed securities would be taxed at the rate of 10% (ten percent) plus 
applicable surcharge and cess for long-term gains and at 30% (thirty percent) plus 
applicable surcharge and cess in case of short-term gains for FPIs.  

Short-term capital gains accruing to a FPI from the sale of unlisted securities will be taxed 
at the rate of 30% (thirty percent) plus applicable surcharge and cess and long-term gains 
accruing to a FPI will be taxed at the rate of 10% (ten percent) plus applicable surcharge 
and cess; 

The period of holding for determining classification of long term capital assets and short 
term capital assets varies depending upon the type of securities. For certain listed 
securities, listed shares and zero-coupon bonds, to be treated as long term capital assets, 
the period of holding should exceed 12 (twelve) months. For other securities, including units 
of non-equity oriented mutual funds, but excluding unlisted equity shares, to be treated as 
long term capital assets, the period of holding should exceed 36 (thirty-six) months. 
Provided that in case of a share of a company not being a share listed on a recognised 
stock exchange in India, such shares would be treated as long term capital assets where 
they are held for a period of more than 24 (twenty four) months.  

Dividends  

Any dividend declared or distributed on or after 1 April 2020 would be taxed in the hands 
of non-resident shareholders at 20% (twenty percent) plus surcharge and cess subject to 
benefits under the tax treaty, if any. 

Interest Income  

Interest income accruing to a FPI from debt securities held in India will be taxed at the rate 
of 20% (twenty percent) plus applicable surcharge and cess. Additionally, as per 
amendments made in the ITA, interest income earned by FPIs from rupee denominated 
bonds (where the rate of interest does not exceed 500 (five hundred) basis points over the 
applicable base rate of the State Bank of India) of an Indian company or a Government 
Security (as defined in Section 2(b) of the Indian Securities Contracts (Regulation) Act, 
1956) on or after 1 June 2013 and before 1 July 2023 would be taxed at the rate of 5% (five 
percent) plus applicable surcharge and cess.  

Indirect Transfer Provision  

The ITA levies capital gains tax on income arising from the transfer of shares/ interest in a 
company/ entity organized outside India which derives, directly or indirectly, its value 
substantially from the assets (tangible or intangible) located in India. The transferor in this 
case is required to withhold taxes and pay the same to the Government of India. Pursuant 
to the said provision, there is a possibility that Indian tax authorities may seek to tax the 
transfer or redemption of shares in an FPI, notwithstanding that there is no transfer taking 
place in India, on the basis that the shares of the FPI derive substantial value from India. 
However, amendments to the ITA has clarified that the scope of the indirect transfer tax 
provisions as set out above shall not cover within its ambit, direct or indirect investments 
held by non-resident investors in FPIs that are registered as Category-I.  

General Anti Avoidance Rule (“GAAR”) 
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The GAAR provisions of the ITA, came into effect on 1 April 2017 and shall not apply to 
transactions entered into before 1 April 2017. As per the GAAR provisions of the ITA, Indian 
tax authorities have been granted wide powers to tax ‘impermissible avoidance 
arrangements’ including the power to disregard entities in a structure, reallocate income 
and expenditure between parties to the arrangement, alter the tax residence of such entities 
and the legal situs of assets involved, treat debt as equity and vice versa.  

The GAAR provisions are potentially applicable to any transaction or any part thereof. The 
term ‘impermissible avoidance arrangement’ has been defined to mean an arrangement 
where the main purpose is to obtain a tax benefit, and it inter alia, lacks commercial 
substance or is deemed to lack commercial substance, in whole or in part or is entered 
into, or carried out, by means, or in a manner, which are not ordinarily employed for bona 
fide purposes.  

If the Indian tax authorities were to apply GAAR to the FPI, this could result in the benefits 
under the India-UAE tax treaty being denied to the FPI. Consequently, the application of 
GAAR could have an adverse impact on the taxability of the FPI and the returns to the 
investors.  

India-UAE Tax Treaty  

India has entered into various bilateral tax treaties with offshore countries and jurisdictions 
for avoidance of double taxation, including with UAE. A taxpayer may be taxed either under 
domestic law provisions (i.e. under the ITA) or the applicable tax treaty to the extent it is 
more beneficial. A non-resident claiming treaty relief would be required to file tax returns 
and furnish a tax residency certificate issued by the tax authority in its home country.  

India is also a signatory to the Multilateral Convention to Implement Tax Treaty Related 
Measures to Prevent Base Erosion and Profit Shifting (“MLI”), in furtherance of the OECD’s 
Base Erosion and Profit Shifting (“BEPS”) project. The synthesized India-UAE treaty text 
provides that a treaty benefit may be denied in respect of an item of income if it is 
reasonable to conclude that obtaining the benefit was one of the principal purposes of an 
arrangement or a transaction that resulted directly or indirectly in that benefit. 

Subject to the above, under the India-UAE tax treaty capital gains arising to a resident of 
UAE from transfer of shares of an Indian company are taxable in India. However, subject 
to availability of treaty benefits, capital gains arising from instruments and securities other 
than shares of an Indian company, immovable property or movable property forming part 
of the business property of a permanent establishment or fixed base in India, gains from 
the alienation of shares of the capital stock of a company the property of which consists 
directly or indirectly principally of immovable property situated in a India, should not be 
subject to tax in India. 

Further, the India-UAE tax treaty also provides for a beneficial rate of tax of 12.5% (twelve 
and a half percent) in respect of interest income arising in India for eligible tax residents of 
UAE provided such UAE resident is the beneficial owner of such interest. Further, the treaty 
also provides for a beneficial rate of 10% (ten percent) in respect of dividend received by a 
UAE resident from Indian companies subject to treaty eligibility conditions and subject to 
the resident being beneficial owner of such dividends, except where the UAE resident has 
a permanent establishment or a fixed base in India. 

The tax consequences of an investment in the Sub-Fund are complex, and the full tax 
impact of an investment in the Sub-Fund will depend on facts and circumstances of each 
case. Further, Indian domestic tax laws along with the rules and regulations made 
thereunder and the judicial and administrative interpretations thereof, are subject to change 
or modification by subsequent legislative, regulatory, administrative, or judicial decisions. 
Any such changes, which could also be retroactive, can have a material adverse effect.  

The People’s Republic of China Risk 
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(a) Some Sub-Funds’ investments may include H Shares. They are shares of enterprises 
having substantial business exposure to growth opportunities in China. However, investors 
should be aware that the economy of China differs from the economies of most developed 
countries in many respects, including with respect to government involvement in its 
economy, level of development, growth rate and control of foreign exchange. The 
regulatory and legal framework for capital markets and companies in China is not well 
developed when compared with those of developed countries.  

(b) Where a Sub-Fund invests in H Shares, the Sub-Fund is subject to the risks of investing in 
emerging markets generally and the risks specific to the Chinese market in particular, which 
are not typically associated with investing in those of developed countries. General risks of 
investing in emerging markets include but are not limited to, may affect the ability of such 
Sub-Fund to fully implement or pursue the investment objective and strategy of such Sub-
Fund: 

(i) social, political and economic instability and unfavourable diplomatic developments; 

(ii) more substantial government involvement in the economy; 

(iii) imposition of additional governmental restrictions like expropriation of assets or 
confiscatory taxes; 

(iv) greater price volatility; 

(v) difficulties in enforcing contractual obligations; and 

(vi) risk of nationalisation. 

(c) The investors should be aware that, although the economy of the PRC has experienced 
significant growth in the past few years, such growth has been uneven both geographically 
and among the various sectors of the economy. Moreover, there can be no assurance that 
such growth can be sustained. Investments associated with the PRC will be sensitive to 
any significant change in political, social or economic policy in the PRC. Such sensitivity 
may adversely affect the capital growth and thus the performance of the Sub-Funds’ 
investments. 

(d) Accounting, auditing, financial reporting and disclosure standards and practices applicable 
to companies in the PRC may be different to those standards and practices applicable to 
countries that have more developed financial markets. These differences may lie in areas 
such as different valuation methods of the properties and assets, and the requirements for 
disclosure of information to the investors. 

(e) The legal system of the PRC is based on written laws and regulations. However, many of 
these laws and regulations are still untested and the enforceability of such laws and 
regulations remains unclear. The PRC is still developing the legal framework required to 
support a market economy. The legal system of the PRC in general and for securities 
markets in particular have been undergoing a period of rapid change over recent years 
which may lead to difficulties in interpreting and applying newly evolving regulations. 

(f) The PRC government implements a controlled floating exchange rate system based on the 
supply and demand in the market and adjusted with reference to a portfolio of currencies, 
i.e. US dollar, Euro, Yen, pound sterling and Hong Kong dollar. The exchange rate of RMB 
against the above-mentioned currencies fluctuates within a range above or below a central 
parity rate. As the exchange rates are based primarily on market forces, the exchange rates 
for RMB against other currencies are susceptible to movements based on external factors. 
There can be no assurance that such exchange rates will not fluctuate widely against 
foreign currencies in the future.  
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Hong Kong SAR Risk 

In Hong Kong SAR, social and political factors, the COVID-19 pandemic and related government 
measures such as the border controls imposed since 2020, as well as the resurgence of COVID-19 
infections in 2022, have led to a significant decline in the number of visitors traveling to Hong Kong SAR, 
which has had a dampening effect on business and consumer sentiment. Future political or social 
developments in Hong Kong SAR may affect Hong Kong SAR’s economic growth and the financial 
conditions in which Hong Kong SAR businesses and markets operate. Economic growth and stability in 
Hong Kong SAR may also be impacted by geopolitical developments and tensions, including trade 
disputes.  

Hong Kong-listed issuers will be subject to reporting obligations in respect of securities listed on the 
Hong Kong Stock Exchange. The disclosure standards imposed by the Hong Kong Stock Exchange 
may be different than those imposed by securities exchanges in other countries or regions. As a result, 
the level of information that is available may not correspond with what holders of securities may be 
accustomed to. 

Counterparty Risk to the Custodian 

The Umbrella Fund will be exposed to the credit risk of the custodian or any Sub-custodian used by the 
custodian where cash is held by the custodian or other custodians. In the event of the insolvency of the 
custodian or other custodians, the Umbrella Fund will be treated as a general creditor of the custodian 
or other custodians in relation to cash holdings of the Umbrella Fund. The Umbrella Fund’s equity 
securities are however maintained by the custodian or other custodians in segregated accounts and 
should be protected in the event of insolvency of the custodian or other custodians. 

Risk Associated with Shariah Compliance 

The Shariah compliant Sub-Funds are guided and supervised by the Shariah Advisor and the Shariah 
Supervisory Committee in terms of Shariah compliance. An Investor including Authorised Participants 
may note that there may be more than one interpretation of the Shariah principles and Shariah 
compliance of the Sub-Fund is as per the opinion of the Shariah Advisor or the Shariah Supervisory 
Committee of the Sub-Fund. Each Investor shall conduct its own due diligence without sole reliance on 
the Shariah Advisor or Shariah Supervisory Committee. 

28 Applications for subscriptions and redemptions 

Procedure for Subscriptions and Redemptions (Primary Market) 

(a) Subscription and redemption in the primary market means all subscription and redemption 
activities carried out through the Authorized Participants directly with the Sub-Fund. The 
subscription and redemption in the primary market is limited to those Authorized 
Participants concerned with each Sub-Fund. 

(b) All applicants applying for the first time to create or redeem Units in any Sub-Fund in the 
Umbrella Fund must first complete the Umbrella Fund’s Authorised Participant Agreement 
which may be obtained from the Umbrella Fund (contact information may be found on the 
Umbrella Fund’s website www.lunate.com). A holiday timetable for the Markets will also be 
available on the Umbrella Fund’s website. An original signed application form should be 
sent to the Administrator with supporting documentation in relation to money laundering 
prevention checks. No Units shall be issued or cancelled until the applicant has completed 
and delivered to the Administrator the original application form and supporting anti-money 
laundering documentation as described above. The Umbrella Fund has absolute discretion 
to accept or reject any Authorised Participant Agreement. 

(c) Measures aimed at the prevention of money laundering will require an applicant to provide 
verification of identity to the Umbrella Fund and/or the Administrator. The Umbrella Fund 
and/or the Administrator will specify what proof of identity is required, including but not 
limited to any form of identification or address proof of all its directors and beneficial owners. 
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This may further require production of a certified copy of the certificate of incorporation (and 
any change of name), by-laws, instrument of incorporation (or equivalent), and the names 
and addresses of all directors and beneficial owners. 

(d) The Administrator reserves the right to request further details or evidence of identity from 
an applicant for Units. Applicant must provide such declarations as are reasonably required 
by the Umbrella Fund, including, without limitation, declarations as to matters of US 
taxation. In this regard, applicant should take into account the considerations set out in the 
section entitled Taxation. 

(e) Once the Authorised Participant Agreement and supporting anti-money laundering 
documentation has been processed by the Administrator and accepted by, or on behalf of, 
the Umbrella Fund, an applicant may submit a dealing request to subscribe or redeem Units 
in a Sub-Fund by an electronic order entry facility or by submitting a dealing form via 
facsimile to the Administrator. Dealing forms may be obtained from the Administrator. The 
use of the electronic order entry facility is subject to the prior consent of the Investment 
Manager or the Administrator and must be in accordance with and comply with the 
requirements of the Authority. Subscription and redemption orders are subject to the Trade 
Cut-Off Time. 

(f) Deal instructions received after the Trade Cut-Off Time may be accepted for that Dealing 
Day, at the discretion of the Management Company or their delegate, in exceptional 
circumstances, provided they are received prior to the Valuation Point. 

(g) All applications are at the applicant’s own risk. Dealing forms and dealing requests, once 
submitted, shall be irrevocable save with the consent of the Management Company or their 
delegate. The Umbrella Fund and the Administrator shall not be responsible for any losses 
arising in the transmission of Authorised Participant Agreements and dealing forms or for 
any losses arising in the transmission of any dealing request outside the agreed timings 
and methods of communication. 

(h) The Investment Manager of the Sub-Fund has absolute discretion to accept or reject in 
whole or in part any subscription for Units with an appropriate reason to the Authorised 
Participant. The Investment Manager also has the right to determine whether it will only 
accept a redemption request from an Authorised Participant in kind or in cash. 

(i) At the discretion of the Investment Manager of the Sub-Fund and with the consent of the 
Authorised Participant making such redemption request, assets may be transferred to the 
Authorised Participant in satisfaction of the redemption monies payable on the redemption 
of Units. 

(j) Where a redemption request represents 5% or more of the Net Asset Value of a Sub-Fund, 
in case of a physical in-kind redemption, assets may be transferred to an Authorised 
Participant in satisfaction of the redemption monies payable without the consent of the 
Authorised Participant. At the request of the Authorised Participant making such 
redemption request, the assets may be sold by the Investment Manager of the Sub-Fund 
and the proceeds of sale shall be transmitted to the Authorised Participant. The transaction 
costs incurred in the sale of the assets will be payable by the Authorised Participant. 

(k) The Administrator and/or the Umbrella Fund reserves the right to request further details 
from an applicant (being an Authorised Participant) for Units. Each such Authorised 
Participant must notify the Administrator of any change in their details and furnish the 
Umbrella Fund with whatever additional documents relating to such change as it may 
request. Amendments to an Authorised Participant’s registration details and payment 
instructions will only be effected upon receipt by the Administrator of original documentation 
signed by the authorised signatories on the account. Redemption requests will be 
processed only where the payment is to be made to the applicant’s account of record. 

(l) It is further acknowledged that the Umbrella Fund, the Investment Manager and the 
Administrator shall be held harmless by the applicant against any loss arising as a result 
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of a failure to process the subscription if information that has been requested by the 
Umbrella Fund or the Administrator has not been provided by the applicant. 

(m) The Umbrella Fund may accept subscriptions and pay redemptions either in kind or in cash. 

(n) Subscription and redemption orders from Authorised Participants will normally be accepted 
in multiples of the minimum Creation Units listed for the Sub-Funds. Such minimums may 
be waived in any case at the discretion of the Management Company or their delegate. 

Portfolio Composition File 

(a) A Sub-Fund will publish the Portfolio Composition File for the Sub-Funds setting out the 
Investments and/or the anticipated Cash Component to be delivered (a) by Authorised 
Participants in the case of subscriptions in the Primary Market; or (b) by the Sub-Fund in 
the case of redemptions, in return for Creation Units of the relevant Sub-Funds. The 
Sub-Fund’s current intention is that the Portfolio Composition File will normally stipulate 
that Investments must be in the form of the constituents of the relevant Index. Only 
Investments which form part of the investment objective and policy of a Sub-Fund will be 
included in the Portfolio Composition File. The weightings and holdings of the Portfolio 
Composition File may differ from time to time. The Investment Manager of the Sub-Fund 
receives the calculation of this data from third parties. 

(b) The Portfolio Composition File for a Sub-Fund for each Dealing Day will be available upon 
request from the Administrator. 

Dealings 

(a) Units may be subscribed only through Authorised Participants mentioned in this Prospectus 
on each Dealing Day at the Net Asset Value per Unit plus Duties and Charges. Units may 
be redeemed on each Dealing Day at the Net Asset Value per Unit less Duties and 
Charges. Duties and Charges may include trading and transaction costs, and variance in 
Net Asset Value related to the completion or the sale of a portfolio of the Investments 
needed to create or redeem a Creation Unit. Duties and Charges, as more particularly 
described in the section entitled, Definitions applicable to cash and partial- cash 
transactions may, following completion of the transaction, result in a negative balance to 
be charged to, and required to be paid by, the relevant Authorised Participant. Conversely, 
any positive balance resulting from the aggregate Duties and Charges arising in connection 
with a completed cash or partial-cash transaction shall be refunded to the Authorised 
Participant by the relevant Sub-Fund. 

(b) The Fund will also charge and collect fees from the Authorised Participants with a maximum 
of up to 5% of the Net Asset Value, and these fees will be due upon any cash in lieu 
creations/redemptions. 

(c) The Trade Cut-Off Time and the Settlement Time for all subscriptions and redemptions, 
are set out in the table below. 
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Primary Market Dealing Timetable6 

Sub-Fund 
Name 

Settlement 
Period 

Sub-Fund 
Valuation 
Point7 

Trade 
Cut-Off 
Time8 

Dealing 
Day9 

Subscription 
Settlement 
Time10 

Redemption 
Settlement 
Time11 

Chimera 
S&P UAE 
Shariah 
ETF12 

T+2 5:30pm UAE 3:00pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
S&P 
KSA 
Shariah 
ETF13 

T+2 5:30pm UAE 4:20pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
S&P Kuwait 
Shariah 
ETF14 

T+2 4:00pm UAE 1:45pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
S&P US 
Shariah 
Value ETF15 

T+2 1:00am UAE 9:30pm 
UAE16 

T 3:00pm UAE 3:00pm UAE 

Chimera 
S&P US 
Shariah 

T+2 1:00am UAE 9:30pm 
UAE18 

T 3:00pm UAE 3:00pm UAE 

 
6 All times are UAE time unless otherwise specified. 

7 Effective as of 3 October 2021. 

8 Effective as of 3 October 2021. 

9 The Business Day on which the orders for subscription or redemption have to be received. T-1 being one Business Day prior 

to the Dealing Day of the Subscription. 

10 In exceptional circumstances, earlier or later settlement times may be determined by the Management Company or its 

delegate at their discretion with prior Authorised Participant notice and Administrator consent, where applicable. 

11 Redemption proceeds are remitted by a Sub-Fund at the time by which Units of a Sub-Fund are to be delivered by the 

redeeming Authorised Participant. In exceptional circumstances, earlier or later settlement times may be determined by the 

Management Company or its delegate at their discretion with prior Authorised Participant notice and Administrator consent, 

where applicable. 

12 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official United Arab Emirates 

Public Holidays. 

13 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official Kingdom of Saudi 

Arabia Public Holidays. 

14 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official State of Kuwait Public 

Holidays. 

15 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official USA Public Holidays. 

16 Unless otherwise specified herein, this time shall be subject to an adjustment during the Daylight Saving Time (DST) in the 

USA (i.e. minus one hour UAE time during DST time zone). 

18 Unless otherwise specified herein, this time shall be subject to an adjustment during the Daylight Saving Time (DST) in the 

USA (i.e. minus one hour UAE time during DST time zone). 
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Sub-Fund 
Name 

Settlement 
Period 

Sub-Fund 
Valuation 
Point7 

Trade 
Cut-Off 
Time8 

Dealing 
Day9 

Subscription 
Settlement 
Time10 

Redemption 
Settlement 
Time11 

Growth 
ETF17 

Chimera 
S&P Turkey 
Shariah 
ETF19 

T+2 1:00am UAE 7:10pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
FTSE ADX 
15 ETF20 

T+2 5:30pm UAE 3:00pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
S&P China 
HK Shariah 
ETF21 

T+2 5:30pm UAE 12:10pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
S&P India 
Shariah 
ETF22 

T+2 4:00pm UAE 2:00pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera JP 
Morgan 
Global 
Sukuk ETF23 

T+2 1:00am UAE 7:15pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

Chimera 
iBoxx US 
Treasury Bill 
ETF24 

T+2 1:00am UAE 4:30pm 
UAE 

T 3:00pm UAE 3:00pm UAE 

 

Procedure for Subscriptions and Redemptions (Secondary Market) 

(a) Units may be purchased or sold on the Secondary Market by all investors through relevant 
Markets on which the Units are admitted for trading. 

 
17 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official USA Public Holidays. 

19 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official Turkey Public 

Holidays. 

20 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official United Arab Emirates 

Public Holidays. 

21 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and Hong Kong SAR Public 

Holidays. 

22 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official India Public Holidays. 

23 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and Holidays as per the US bond 

market calendar set by the Emerging Markets Trader Association (EMTA). 

24 All UAE trading days except for Irish Bank Holidays approved by the Central Bank of Ireland and official USA Public Holidays. 

25 Monday – Thursday except for official Holidays in the UAE, KSA, Qatar, and Irish Bank Holidays approved by the Central 

Bank of Ireland 
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(b) It is expected that the Units of the Sub-Funds will be listed on the Markets (being the Dubai 
Financial Market and the Abu Dhabi Securities Exchange). The purpose of the listing of the 
Units on the Market is to enable investors to buy and sell Units on the Secondary Market, 
normally via the investor’s broker, in smaller quantities than would be possible if they were 
to subscribe and/or redeem Units through the Umbrella Fund in the Primary Market. In 
accordance with the requirements of the relevant Markets, liquidity providers (which may 
or may not be an Authorised Participant) are expected to provide liquidity and the regulation 
bid and offer spread based on the Indicative Net Asset Value and liquidity provider’s 
contractual agreement with the relevant Markets and also to facilitate the Secondary 
Market trading of the Units. 

(c) The maximum margin between the bid and offer prices is 6% divided equally by 3% above 
and 3% below the Indicative Net Asset Value (INAV). The relevant Markets will determine 
the margin according to which the Authorised Participants will work from time to time when 
determining the bid and offer prices at the time of placing the orders in the relevant Markets, 
provided that this margin does not exceed at all times the 6% specified in this Prospectus 
as a maximum (+/- 3%) of the INAV. 

(d) For example, if the Indicative Net Asset Value (INAV) at a certain date is AED 100, and the 
relevant Market has set the maximum margin between the bid and offer prices at 4%. It is 
then divided equally by 2% above and 2% below the INAV and is to be abided by all the 
Authorised Participants, when determining the bid and offer prices, that the bid price is not 
less than AED 98, and the offer price does not exceed AED 102, with the possibility of 
setting any prices between these two prices. 

(e) If the Indicative Net Asset Value (INAV) at a certain date is AED 100, and the relevant 
Market has set the maximum margin between the bid and offer prices at 5%. It is divided 
equally by 2.5% above and 2.5% below the INAV and is to be abided by all the Authorised 
Participants, when determining the bid and offer prices, that the bid price is not less than 
AED 97.5, and the offer price does not exceed AED 102.5, with the possibility of setting 
any prices between these two prices. 

(f) Units of the Sub-Funds purchased on the Secondary Market cannot usually be sold directly 
back to the Umbrella Fund. Investors must buy and sell Units on a Secondary Market with 
the assistance of an intermediary (e.g. a broker) and may incur fees for doing so. In 
addition, investors may pay more than the current Net Asset Value when buying Units and 
may receive less than the current Net Asset Value when selling them. 

(g) The market price of a Unit listed or traded on a Market may not reflect the Net Asset Value 
per Unit of a Sub-Fund. The price of any Units traded on the Secondary Market will be 
determined by the market and prevailing economic conditions which may affect the value 
of the underlying assets. Any transactions in the Units of a Sub-Fund on a Market will be 
subject to the customary brokerage commissions and/or transfer taxes or any other taxes 
associated with the trading and settlement through the relevant Market. There can be no 
guarantee that once the Units are listed on a Market they will remain listed. Investors 
wishing to purchase or redeem Units on the Secondary Market should contact their broker. 

(h) Investors may redeem their Units through an Authorised Participant by selling its Units to 
the Authorised Participant (directly or through a broker) through the relevant market. 

(i) If the Market value of the Units of a Sub-Fund significantly varies from its Net Asset Value, 
investors who have acquired their Units (or, where applicable, any right to acquire a Unit 
that was granted by way of distributing a respective Unit) on the Secondary Market shall 
be allowed to sell them directly back to the Umbrella Fund. For example, this may apply in 
cases of market disruption such as the absence of a liquidity provider. In such situations, 
information shall be communicated to the regulated market indicating that the Umbrella 
Fund is open for direct redemptions at the level of the Umbrella Fund. Investors should 
then contact the Administrator regarding the process to be followed to redeem their Units 
in these circumstances. Units may be redeemed at the Net Asset Value per Unit less Duties 
and Charges. 
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(j) The Index Providers will publish a breakdown of the sectors of each Index on their 
respective websites at https://www.spglobal.com/spdji, https://www.ftserussell.com,  and 
the investment manager will provide a breakdown of the constituents of each index on its 
website www.lunate.com.    

(k) The Secondary Market dealing timetable depends upon the rules of the Market upon which 
the Units are dealt. Please contact your professional adviser or broker for details of the 
relevant dealing timetable. 

General Information 

(a) No Unit certificates will be issued. Fractional Units will not be issued. 

(b) The Management Company, as the case may be, is required to maintain a register of 
Authorised Participants to the extent that such register may be required by the Authority. 
The Management Company have resolved that Units in the Sub-Funds will be issued in 
dematerialised (or uncertificated) form and that the Sub-Funds will apply for admission for 
clearing and settlement through the Dubai Financial Market and Abu Dhabi Securities 
Exchange clearing, settlement and Custodian systems. Each clearing system provides 
settlement assurance by being counterparty to all matched trades executed on the relevant 
Market and reported immediately to the relevant clearing system. The clearing system 
assumes the role of a seller to the buying clearing member and the role of a buyer to the 
selling clearing member. Saturdays and Sundays are both non-trade and non-settlement 
days in addition to official local holidays in the UAE. 

(c) The Management Company reserve the right to issue amended or additional procedures 
relating to the manner of creating or redeeming Creation Units, which will be notified to 
Authorised Participants in advance and would require Authority’s approval to reflect any 
changes in the Prospectus. 

(d) Applications received after the Trade Cut-Off Time will generally not be accepted. However, 
such applications may be accepted for dealing on the relevant Dealing Day, at the 
discretion of Management Company or their delegate, in exceptional circumstances, 
provided they are received prior to the Valuation Point. Subscription proceeds should be 
paid in the Base Currency of the relevant Sub-Fund within the Settlement Time specified. 
For redemptions in cash, redemption proceeds shall be paid within the Settlement Time, 
provided that the Units have been transferred into the Umbrella Fund’s account at a 
clearing system. For in kind dealings, settlement of the transfer of Investments and/or the 
Cash Component in respect of subscriptions and redemptions must take place within the 
Settlement Time specified. The Umbrella Fund reserves the right, in their sole discretion, 
to require the applicant to indemnify the Umbrella Fund against any losses arising as a 
result of a Sub-Fund’s failure to receive Investments and/or the Cash Component within 
stated settlement times. 

(e) For in kind redemptions, no delivery instructions will be issued by the Administrator in 
relation to the Investments and/or Cash Component until the Administrator has confirmed 
receipt of the returned Units in the relevant Sub-Fund into the Umbrella Fund’s account at 
a clearing system. 

(f) If redemption requests on any Dealing Day represent 10% of the Net Asset Value or more 
of the Units in issue in respect of any Sub-Fund, the Management Company may, in their 
discretion, refuse to redeem any Units in excess of 10% of Net Asset Value. Any request 
for redemption on such Dealing Day shall be reduced rateably and the redemption requests 
shall be treated as if they were received on each subsequent Dealing Day until all Units to 
which the original request related have been redeemed. In any event settlement for 
redemptions will be made within ten Business Days of the day on which the redemption 
request is made. Redemption proceeds shall be paid in the Base Currency of the relevant 
Sub-Fund. 
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Redemption Dividend 

The Sub-Fund may pay any accrued dividends related to a cash redemption or related to the 
Investments transferred to an Authorised Participant in satisfaction of a valid in-kind redemption request. 
Such a dividend will become due immediately prior to the redemption of the Units and paid to the 
Authorised Participant as part of the cash amount in the case of a cash redemption or as part of the 
Cash Component in the case of an in-kind redemption. 

Failure to Deliver 

(a) In the event an Authorised Participant fails to deliver the required Investment and Cash 
Component in relation to an in-kind subscription or cleared Sub-Funds in relation to a cash 
subscription in the stated settlement times for the Sub-Funds, the Management Company 
reserves the right, in exceptional circumstances, to cancel the relevant subscription order. 
In such circumstances, the Authorised Participant shall bear all administrative expenses 
incurred by the Sub-Fund till that date. The Authorised Participant undertakes to pay the 
actual damages to the Sub-Fund as a result of a failure by the Authorised Participant to 
deliver the required Investments and Cash Component or cleared Sub-Funds in a timely 
fashion. The Management Company reserves the right to cancel the provisional allotment 
of the relevant Units in those circumstances. 

(b) The Management Company may, in their sole discretion that it is in the best interests of a 
Sub-Fund, decide not to cancel a subscription and provisional allotment of Units where an 
Authorised Participant has failed to deliver the required Investment and Cash Component 
or cash within the stated settlement times. In this event, the Umbrella Fund may temporarily 
raise finance, subject to the requirements of the Authority, an amount equal to the 
subscription and invest the amount raised through financing in accordance with the 
investment objective and policies of the relevant Sub-Fund. Once the required Investments 
and Cash Component or cash has been received, the Umbrella Fund will use this to make 
the finance payments. The Management Company reserves the right to charge the relevant 
Authorised Participant for any profit or other costs incurred by the Umbrella Fund as a result 
of this financing. If the Authorised Participant fails to reimburse the Umbrella Fund for those 
charges, the Umbrella Fund and/or Investment Manager will have the right to sell all or part 
of the applicant’s holdings of Units in the Sub-Fund or any other Sub-Fund of the Umbrella 
Fund in order to meet those charges. For the Shariah compliant Sub-Funds, all such 
finance shall be raised through Shariah compliant sources and methods. 

Mandatory Repurchase of Units and Forfeiture of Dividends 

Investors are required to notify their stock broker immediately in the event that they become US Persons. 
Investors who become US Persons will be required to dispose of their Units to non-US Persons on the 
next Dealing Day thereafter unless the Units are held pursuant to an exemption which would allow them 
to hold the Units. The Management Company reserves the right to redeem or require the transfer of any 
Units which are or become owned, directly or indirectly, by a US Person or other person if the holding 
of the Units by such other person is unlawful or, in the opinion of the Management Company, the holding 
might result in the Umbrella Fund, the Sub-Funds, the Management Company or the investors incurring 
any liability to taxation or suffering any pecuniary, legal, regulatory or material administrative 
disadvantage which the Umbrella Fund, the Sub-Funds, the Management Company or the investors 
might not otherwise suffer or incur. 

Conversion of Units 

(a) With the prior consent of the Management Company, at their discretion, an Authorised 
Participant may convert one Class into another Class on giving notice to the Management 
Company in such form as the Management Company may require, provided that the 
Authorised Participant satisfies the minimum investment criteria. Conversion will take place 
in accordance with the following formula: 

CD = (RS – SS) - SC 
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where: 

CD = Cash due to Fund / Investors; 

RS = Market value of the Redeeming Class; 

SS = Market value of the Subscribing Class; and 

SC = Switch cost. 

(b) The Management Company shall disclose details of when a conversion may be refused to 
that Authorised Participant. 

(c) The conversion will adhere to the minimum subscription Unit requirements and its multiples. 

(d) In an event where the formula output results in a negative value then it is implied as the 
‘Cash Due to the Fund’. In an event where the formula output results in a positive value 
then it is implied as the ‘Cash Due to the Investors’. 

Indemnification 

(a) Units will not be issued in the relevant Sub-Fund(s) until such time as the Management 
Company / Investment Manager is satisfied with all the information and documentation 
required to identify the applicant and is satisfied that the relevant Investments and Cash 
Component for in kind subscriptions or cash for cash subscriptions have been received. 

(b) The holding and transfer of Units will be in Dematerialised Form. The Units of each Class 
are admitted as participating securities to the Dubai Financial Market and/or Abu Dhabi 
Securities Exchange and application may be made for the Units to be admitted to other 
relevant computer- based settlement systems. This will enable investors to hold Units in, 
and to settle transactions in Units through the clearing, settlement and custodian systems 
of the Dubai Financial Market and the Abu Dhabi Securities Exchange. 

Publication of the Price of the Units 

(a) Except where the determination of the Net Asset Value has been suspended, in the 
circumstances described below, the Net Asset Value per Unit of each Dealing Day and an 
indicative Net Asset Value per Unit on any Business Day which is not a Dealing Day shall 
be notified by the Administrator without delay to the Markets and shall be made available 
at the registered office of the Administrator on the following Dealing Day and shall also be 
published on the Business Day immediately succeeding each Dealing Day (or Business 
Day in the case of an indicative Net Asset Value per Unit) on www.dfm.ae, www.adx.ae & 
www.lunate.com. Such information shall relate to the Net Asset Value per Unit for the 
previous Dealing Day (or indicative Net Asset Value per Unit for a Business Day which is 
not a Dealing Day) and is published for information only. It is not an invitation to subscribe 
for, redeem or convert Units at that Net Asset Value. 

(b) The indicative Net Asset Value per Unit will be published through the relevant Markets 
during its every business day’s trading session. 

Portfolio Holdings Disclosure Policy 

The Sub-Fund’s portfolio holdings policy is designed to be transparent, whilst being in the best interest 
of the Investors and the Authorised Participants in the Sub-Funds. The full portfolio holdings for the 
Sub-Funds shall be available daily, with a two-day lag, on www.lunate.com. Any portfolio holdings 
information which may otherwise be provided on request shall be provided on a confidential basis. 
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Temporary Suspension of Valuation of the Units and of Sales, Repurchases and Conversions 

(a) The Management Company may temporarily suspend the determination of the Net Asset 
Value and the sale, conversion or redemption of Units in any of its Sub-Funds during: 

(i) any period (other than ordinary holiday or customary weekend closings) when any 
market is closed which is the main market for a significant part of the Sub-Fund’s 
investments which would entail to a minimum of 5% (five percent) or any other such 
percentages determined by the Management Company or when trading thereon is 
restricted or suspended; 

(ii) any period when, as a result of political, economic, military, sanitary (epidemics or 
pandemics) or monetary events or any circumstances outside the control, 
responsibility and power of the Management Company, disposal or valuation of 5% 
or more of the investments of the Sub-Fund is not reasonably practicable without 
this being seriously detrimental to the interests of investors of the Sub-Fund; 

(iii) any period during which the disposal or valuation of investments which constitutes 
5% or more assets of the Sub-Fund is not practically feasible or if feasible would be 
possible only on terms materially disadvantageous to Investors; 

(iv) any period when for any reason the prices of any investments which constitutes 5% 
or more assets of the Sub-Fund cannot be reasonably, promptly or accurately 
ascertained by the Administrator; 

(v) any period when remittance of monies which will, or may, be involved in the 
realisation of, or in the payment for, investments which constitutes 5% or more 
assets of the Sub-Fund cannot, in the opinion of the Management Company, be 
carried out at normal rates of exchange; 

(vi) any period when the proceeds of the sale or repurchase of the Units which 
constitutes 5% or more assets of the Sub-Fund cannot be transmitted to or from the 
Sub-Fund’s account; 

(vii) any period when a notice to terminate the Sub-Fund has been served or when a 
meeting of Directors of the Management Company has been convened to consider 
a motion to wind up the Umbrella Fund or to terminate a Sub-Fund; 

(viii) upon the occurrence of an event causing the Umbrella Fund to enter liquidation or a 
Sub-Fund to terminate; or 

(ix) any period where the Management Company consider it to be in the best interests 
of the Investors of the Sub-Fund to do so for a limited period of time. 

Any such suspension shall be notified immediately and in any event within the same 
Business Day to the relevant Market, the Authority and any other Markets which the 
Umbrella Fund is required to notify. Where possible, all reasonable steps will be taken to 
bring a period of suspension to an end as soon as possible. 

29 Fees, costs and expenses 

Annual Management Fee 

(a) The Sub-Fund shall pay to the Investment Manager out of the Sub-Funds’ assets, on a 
pro-rata basis, an annual management fee of a percentage of each Sub-Fund’s average 
daily net assets. The Investment Manager is responsible for discharging all operational 
expenses, including but not limited to, fees and expenses of the Custodian, Administrator, 
Paying Agent and Investment Adviser, the costs of maintaining the Sub-Funds and any 
registration of the Sub-Funds with any governmental or regulatory authority; preparation, 
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printing, and posting of Prospectuses, sales literature and reports, regulatory fees of the 
Authority and other governmental or regulatory agencies (if applicable); marketing 
expenses; insurance premiums; fees and expenses for legal, audit and other services; 
paying for sublicensing fees related to each Sub-Fund’s Index and any distribution fees or 
expenses but excluding applicable interest (or profit in case of a Shariah compliant 
Sub-Fund), taxes including (but not limited to) VAT (if any) imposed in the United Arab 
Emirates and borne by the Sub-Fund, withholding taxes on distributions / dividends in the 
relevant markets, brokerage commissions and other expenses connected with execution 
of portfolio transactions, and extraordinary expenses. 

(b) The costs of establishing each Sub-Fund and of registering each Sub-Fund in other 
jurisdictions or with any Market shall also be borne by the Investment Manager. 

(c) The table below sets forth the annual maximum management fee that the Investment 
Manager may receive from each Sub-Fund. 

Sub-Fund Annual management fee (% of average 
daily Net Asset Value) 

Chimera S&P UAE Shariah ETF 0.70% 

Chimera S&P KSA Shariah ETF 1.00% 

Chimera S&P Kuwait Shariah ETF 1.00% 

Chimera S&P US Shariah Value ETF 1.00% 

Chimera S&P US Shariah Growth ETF 
(i) 1.00% (until 31 

December 2025); and 

(ii) 0.45% (from 1 January 
2026) 

 

Chimera S&P Turkey Shariah ETF 1.00% 

Chimera FTSE ADX 15 ETF 1.00% 

Chimera S&P China HK Shariah ETF 1.00% 

Chimera S&P India Shariah ETF 1.00% 

Chimera JP Morgan Global Sukuk ETF 0.40% 

Chimera iBoxx US Treasury Bill ETF 0.50% 

 

In the event that a Sub-Fund’s operational, establishment and/or registration expenses combined 
exceed the stated annual management fee, the Investment Manager shall discharge any excess out of 
its own assets. If it is proposed to increase the level of the management fee, this will be reflected in an 
updated version of the Prospectus and will be subject to approval by the majority of votes of Unit Holders 
passed at a general meeting of the relevant Sub-Fund and notified to the relevant parties, subject to the 
approval from the Authority. 

General Expenses 
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(a) A Sub-Fund pays transaction costs, such as commissions, when it buys and sells 
securities. 

(b) All of the fees shall be calculated daily and shall accrue daily by reference to the Net Asset 
Value of a Sub-Fund on the last Dealing Day and shall be payable monthly or quarterly in 
arrears. 

Portfolio Turnover 

A higher portfolio turnover rate may indicate higher transaction costs. These costs, affect the Sub-Fund’s 
performance. 

30 Management and administration 

Service Providers 

(a) The Management Company 

(i) Lunate Capital – L.L.C a Limited Liability Company, incorporated under the UAE 
Laws under the commercial license no. CN-2839372, having its registered address 
at Second Floor, C12 Building, Al Khaleej Street, Al Muntazah, Abu Dhabi, United 
Arab Emirates and is duly licensed by the Authority under the license no. 301056 
and authorised to conduct regulated activities of Establishing and Managing 
Investment Funds. The Management Company has a paid-up capital of AED 
71,105,000. The Management Company is managed by a Board of Directors namely 
as below: 

HE Khalaf Abdulla Rahma Alhammadi (Chair & Director) 

- Mr. Peter Howley (Director) 

- Mr. Fouad Fahmi Darwish (Director) 

- Mr. Wael Ali Ridha Ali Alhashimi (Director) 

- Mr. Jason Alexander Loveless (Director) 

(b) Other funds established by the Management Company: 

None. 

Role of the Management Company to the Umbrella Fund and its Sub-Funds: 

(a) In accordance with the Chairman of the Authority’s Board of Directors’ Decision No. 
(01/RM) of 2023 concerning the Regulations of Investment Funds, as amended, and its 
future supplements, the services provided to the Umbrella Fund and its Sub-Funds are as 
follows: 

(i) The Management Company controls the affairs of the Umbrella Fund and its 
Sub-Funds. The address of the Management Company is the registered office of the 
Umbrella Fund and its Sub-Funds. The Management Company is responsible for the 
overall investment policy of the Umbrella Fund and its Sub-Funds. The Management 
Company may delegate certain functions to the Administrator, the Custodian, the 
Investment Manager and any relevant parties while maintaining the overall 
responsibility of these activities in accordance with the regulations issued by the 
Authority after obtaining the required approvals from the Authority on any such 
outsourcing agreements. 
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Fees receivable by the Management Company: 

(a) The Management Company will not receive any other form of fees from the Sub-Funds 
other than the Annual Management Fee collected by the Investment Manager, that will be 
obtained through the management of Investment activities which is referenced in the Fees, 
Costs and Expenses section of the Prospectus. 

(b) A Director may be a party to any transaction or arrangement with the Sub-Fund or in which 
the Sub-Fund is interested provided that he has disclosed to the Board of Directors of the 
Management Company the nature and extent of any material interest which he may have. 
A Director may not vote in respect of any contract in which he has a material interest. 
However, a Director may vote in respect of any proposal concerning any other Sub-Fund 
in which he is interested, directly or indirectly, whether as an officer or Investor or otherwise, 
provided that he is not the holder of 5% or more of the issued Units of any class of such 
Sub-Fund. A Director may also vote in respect of any proposal concerning an offer of Units 
in which he is interested as a participant in an underwriting or sub-underwriting 
arrangement and may also vote in respect of the giving of any security, guarantee or 
indemnity in respect of money lent by the Director to the Umbrella Fund or in respect of the 
giving of any security, guarantee or indemnity to a third party in respect of a debt obligation 
of the Umbrella Fund for which the Director has assumed responsibility in whole or in part. 

The Investment Manager 

Lunate Capital – L.L.C will assume the role of the Investment Manager of the Sub-Funds. In accordance 
with the Chairman of the Authority’s Board of Directors’ Decision No. (01/RM) of 2023 concerning the 
Regulations of Investment Funds, as amended, and its future supplements, the services provided to the 
Fund are as follows: 

Role of the Investment Manager to the Umbrella Fund and its Sub-Funds: 

- Accountability to the Umbrella Fund for implementation of investment policy for its 
Sub-Funds as approved by the Management Company; 

- Act as an agent for the Investors in accordance with the Prospectus; 

- With respect to the assets of the Sub-Funds and taking into account the investment policy 
as set out in this Prospectus and shall have full authority to issue any decisions relating to 
the acquisition and disposition of investments, subscription and redemption and generally 
dealing with the Sub-Funds’ assets; 

- Reviewing the performance and disposition of the Sub-Funds’ assets; 

- To the extent possible and reasonable, under the applicable regulations, protect the 
Sub-Funds’ assets and investments and the interests of the Investors in those assets and 
as Investors in the Sub-Fund; and 

- Conduct all activities and functions necessary or incidental in relation to the above functions 
and ensuring proper operations of the Sub-Fund on a regular basis. 

The Investment Manager shall not be liable to the Umbrella Fund, Authorised Participants and Investors 
in the absence of the wilful default, fraud, bad faith, negligence or recklessness on the part of the 
Investment Manager. 

Fees receivable by the Investment Manager: 

The Investment Manager will not receive any other form of fees from the Sub-Funds other than the 
Annual Management Fee that will be obtained through the management of Investment activities which 
is referenced in the Fees, Costs and Expenses section of the Prospectus. 
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The Custodian 

(a) HSBC Bank Middle East Limited, Dubai, will undertake the duties of the local custodian 
(Emirati) through its branch located in Emaar Square, Building 5, 4th floor, PO Box 502601 
Dubai, United Arab Emirates, and the Management Company on behalf of the Umbrella 
Fund has appointed the Bank of New York Mellon, London Branch, to act as the Global 
Custodian to the Fund, in a manner that does not violate the applicable provisions stated 
in the Chairman of the Authority’s Board of Directors’ Decision No. (01/RM) of 2023 
concerning the Regulations of Investment Funds, as amended, and its future supplements. 

(b) The Global Custodian is the London Branch of The Bank of New York Mellon, a banking 
corporation organised pursuant to the laws of the State of New York and operating through 
its branch at 160 Queen Victoria Street, London, EC4V 4LA, UK. The Global Custodian is 
authorised by the PRA and subject to regulation by the FCA and limited regulation by the 
PRA. Its FCA reference number is 122467 and it is registered in the UK, at Companies 
House with UK establishment number BR000818. 

(c) The duties of the custodian are as follows: 

(i) In accordance with the Chairman of the Authority’s Board of Directors’ Decision No. 
(01/RM) of 2023 concerning the Regulations of Investment Funds, as amended, and 
its future supplements, the services provided to the Fund are as follows: 

(ii) The duty of the custodian is to provide safekeeping, oversight and asset verification 
services in respect of the assets of the Umbrella Fund and each Sub-Fund in 
accordance with the provisions of the Regulations, the custody agreement and the 
terms of this Prospectus. 

(iii) The custodian will be obliged, inter alia, to ensure that the sale, issue, repurchase 
and cancellation of Units in the Sub-Fund is carried out in accordance with the terms 
of the custody agreement, this Prospectus, and the applicable Regulations. The 
Custodian will carry out the instructions of the Investment Manager, unless they 
conflict with the terms of the Custody Agreement, the Regulations or this Prospectus. 

(iv) Pursuant to the custody agreement, the custodian will be liable for loss of financial 
instruments held in custody or in the custody of any sub-custodian, unless it can 
prove that loss has arisen as a result of an external event beyond its control, the 
consequences of which would have been unavoidable despite all reasonable efforts 
to the contrary. The custodian shall also be liable for all other losses suffered as a 
result of the custodian’s negligent or intentional failure to fulfil its obligations under 
the Regulations. 

(d) Under the custody agreement, the custodian has power to delegate the whole or any part 
of its custody functions, however, its liability will not be affected by the fact that it has 
entrusted to a third party some or all of the assets in its safekeeping. The custodian has 
delegated its safe- keeping duties in respect of financial instruments in custody to The Bank 
of New York Mellon SA/NV and/or The Bank of New York Mellon. The list of sub delegates 
appointed by The Bank of New York Mellon SA/NV or The Bank of New York Mellon is set 
out in Schedule 5 hereto. The use of particular sub delegates will depend on the markets 
in which the Umbrella Fund invests. 

(e) Potential conflicts of interest affecting the custodian and its delegates may arise from time 
to time, including, without limitation, where the custodian or a delegate has an interest in 
the outcome of a service or an activity provided to the Umbrella Fund, or a transaction 
carried out on behalf of the Umbrella Fund, which is distinct from the Umbrella Fund’s 
interest, or where the Custodian or a delegate has an interest in the outcome of a service 
or activity provided to another client or group of clients which is in conflict with the Umbrella 
Fund’s interests. From time to time conflicts may also arise between the Custodian and its 
delegates or affiliates, such as where an appointed delegate is an affiliated group Umbrella 
Fund and is providing a product or service to the Umbrella Fund and has a financial or 
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business interest in such product or service. The custodian maintains a conflict of interest 
policy to address such conflicts. 

(f) Where a conflict or potential conflict of interest arises, the custodian will have regard to its 
obligations to the Umbrella Fund, applicable law, and its conflicts of interest policy. 
Up-to- date information regarding the duties of the custodian, any conflicts of interest that 
may arise and the custodian’s delegation arrangements will be made available to Investors 
by the Umbrella Fund on request. 

(g) The custody agreement between the Management Company, Umbrella Fund and the 
custodian provides that the agreement may be terminated by either the Management 
Company on behalf of the Umbrella Fund or the custodian on giving 90 days’ prior written 
notice to the other parties or any or such other period as may be agreed between the parties 
in accordance with the requirements of the Authority. The custody agreement may be 
terminated forthwith by either the Management Company or the custodian giving notice in 
writing to the other parties if at any time: (i) the party notified shall be unable to pay its debts 
as they fall due or go into liquidation or receivership or an examiner shall be appointed 
(except for a voluntary liquidation for the purposes of reconstruction or amalgamation upon 
terms previously approved in writing by the notifying party) or be unable to pay its debts as 
they fall due; or (ii) the party notified shall commit any material breach of the provisions of 
the custody agreement and shall not have remedied that within 30 days after the service 
of notice requiring it to be remedied. The custody agreement may also be terminated by 
the Management Company if the custodian is no longer permitted to act as a custodian by 
the Authority. 

(h) The Global Custodian is a wholly-owned indirect subsidiary of The Bank of New York 
Mellon Corporation. BNY Mellon is a global financial services company focused on helping 
clients manage and service their financial assets, operating in 35 countries and serving 
more than 100 markets. BNY Mellon is a leading provider of financial services for 
institutions, corporations and high-net-worth individuals, providing superior asset 
management and wealth management, asset servicing, issuer services, clearing services 
and treasury services through a worldwide client-focused team. As at 31 March 2020, it 
had US$35.2 trillion in assets under custody and administration and US$1.8 trillion in 
assets under management. 

(i) The custodian will not receive any form of fees from the Sub-Funds as the Management 
Company will bear all such expenses and costs as detailed in the Fees, Costs and 
Expenses section in the Prospectus. 

The Administrator 

(a) The management company will assume the functions of the Fund Administrator in a 
manner that does not violate the applicable provisions stated in the Chairman of the 
Authority’s Board of Directors’ Decision No. (01/RM) of 2023 concerning the Regulations 
of Investment Funds, as amended, and its future supplements. The Administrator is 
responsible for calculating the net asset value and net asset value per unit of each 
Sub-Fund. 

(b) The management company, in line with the Authority’s Administrative Decision No. 
(49/R.T) of 2016 concerning the Exchange Traded Fund, Article 6 will be responsible for: 

(i) Review the daily evaluation of the net value of the unit’s assets at the end of the day 
and the indicative value of the unit during the day as per the principles, timings and 
rules contained in the Prospectus and subject to the rules set by the concerned 
market in this regard. 

(ii) Announce the net value of the unit’s assets on a daily basis and provide the CMA 
and the concerned market with any statements as required. 
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(iii) Regularly announce the Indicative Net Asset Value (I-NAV) of the Sub-Fund’s assets 
set during the daily trading to the market, related parties and the Authorized 
Participants and the activity of announcing the I-NAV will be sub-delegated to the 
relevant exchanges in which the Class of Units is listed. 

(iv) Publish the components of the Sub-Fund’s index on a regular basis as stated in the 
Prospectus. 

(c) The Administrator shall not be liable for any loss, damage or expense arising out of or in 
connection with the performance by it of its duties, obligations and responsibilities 
otherwise than by reason of its negligence, wilful default, recklessness, bad faith, or fraud 
in the performance of its duties. 

(d) The Administrator will not receive any form of fees from the Sub-Funds as the Management 
Company will bear all such expenses and costs as detailed in the Fees, Costs and 
Expenses section in the Prospectus. 

Index Providers 

(a) S&P has compiled a relevant stock index for the Sub-Funds (shown in Schedule 4), which 
each sub-fund seeks to track. S&P is not affiliated with the Umbrella Fund or the Investment 
Manager. The Sub-Funds are entitled to use certain equity indices pursuant to sublicensing 
arrangements by and among the Umbrella Fund, S&P and the Management Company, 
which has the licensing agreement with S&P. S&P, or its agent, also serves as the index 
calculation agent for each Index. The index calculation agent will calculate and disseminate 
the values of such Index at least once every 15 seconds. 

(b) FTSE Global has compiled the stock index of the sub-fund (shown in Schedule 4) that the 
sub-fund seeks to track. FTSE Global is not affiliated with the underlying fund or investment 
manager. The sub-funds are entitled to use certain stock indices in accordance with sub-
licensing arrangements with the parent fund and FTSE Global and the management 
company that has a licensing agreement with FTSE Global. FTSE Global or its agent in 
each Index acts as an account agent for the Index. The index computation agent calculates 
and publishes the values of this index at least once every 15 seconds. 

(c) J.P. Morgan has compiled certain Sukuk instruments of the sub-fund (shown in  
Schedule 4) that the sub-fund seeks to track. J.P. Morgan is not affiliated with the 
underlying fund or investment manager. The sub-funds are entitled to use certain Sukuk 
instruments in accordance with sub-licensing arrangements with the parent fund and J.P. 
Morgan and the management company that has a licensing agreement with J.P. Morgan. 
J.P. Morgan or its agent in each Index acts as an account agent for the Index. The index 
computation agent calculates and publishes the values of this index at least once every 15 
seconds. 

(d) The Index Provider will not receive any form of fees from the Sub-Funds as the 
Management Company will bear all such expenses and costs as detailed in the Fees, Costs 
and Expenses section in the Prospectus.  

Legal Advisers 

(a) The Management Company has appointed Norton Rose Fulbright (Middle East) LLP on 
behalf of the Umbrella fund as the Legal Counsel. Norton Rose Fulbright (Middle East) LLP 
is a limited liability partnership based in Dubai and its registered address at ICD Brookfield 
Place, Level 12, Dubai International Financial Centre, PO Box 103747, United Arab 
Emirates. The Norton Rose Fulbright LLP Company was founded in London in 1794 and it 
opened its first office in the Emirate of Dubai in 2004.  

(b) In accordance with the Chairman of the Authority’s Board of Directors’ Decision No. 
(01/RM) of 2023 concerning the Regulations of Investment Funds, as amended, and its 
future supplements, the services provided to the Fund are as follows: 
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(i) Providing legal advice regarding the establishment of the Umbrella Fund and its 
Sub-Funds, licensing and registering it with CMA. 

(ii) The Legal Advisers will not receive any form of fees from the Sub-Funds as the 
Management Company will bear all such expenses and costs as detailed in the Fees, 
Costs and Expenses section in the Prospectus. 

Auditors 

(a) The Management Company on behalf of the Umbrella Fund have appointed Deloitte & 
Touche (M.E.) LLP as the external Auditors of the Umbrella Fund and its Sub-Funds. 
Deloitte & Touche (M.E.) LLP is a member firm of Deloitte Touche Tohmatsu Limited 
(DTTL) and is the first Arab professional services firm established in the Middle East region 
with uninterrupted presence since 1926. 

(b) The Auditor will be responsible for auditing the half yearly and annual financial statements 
of the Umbrella Fund. The Auditor shall also be responsible for providing the Management 
Company an auditor’s report which will include all the Umbrella fund’s operations, activities 
and any material developments, as well as the risks related to its performance, internal 
control procedures of the Fund. A copy of the auditor’s report shall be attached to the 
annual accounts for the financial year of the Umbrella Fund to which the report relates. The 
Auditor will also ensure that the required reports have been properly prepared in 
accordance with the International Financial Reporting Standards (IFRS). 

(c) All applicable terms and conditions in relation to the appointment and audit responsibilities 
and limitations of the Auditor are detailed in the formal engagement agreement between 
the Management Company on behalf of the Umbrella Fund and the Auditors. 

(d) The Auditors will not receive any form of fees from the Sub-Funds as the Management 
Company covers all such expenses and costs as detailed in the Fees, Costs and Expenses 
section in the Prospectus. 

Shariah Advisor 

Dar Al Sharia Limited is appointed as Shariah Advisor to assist the Shariah Supervisory Committee to 
oversee the Shariah compliant Sub-Funds. The Umbrella Fund has appointed a Shariah Supervisory 
Committee to supervise the Shariah compliance and governance of its Shariah compliant Sub-Funds 
launched from time to time. 

31 Determination of the net asset value / indicative net asset value 

The Sub-Fund also intends to procure calculation of an indicative Net Asset Value per Unit on every 
Dealing Day on the same basis as that for the Net Asset Value, for information purposes only. As such, 
the Administrator shall determine the Net Asset Value per Unit of each Class, on each Dealing Day at 
the Valuation Point on the basis set forth below. The Sub-Fund will appoint Dubai Financial Market and 
Abu Dhabi Securities Exchange as a specialist indicative Net Asset Value calculation agent whose role 
will be to calculate a real time price for the hours during which relevant Sub-Fund Units trade on a 
Regulated Market. 

The indicative Net Asset Value calculation agent will, starting with the previous days NAV, use the 
portfolio composition file and live market prices to calculate the indicative Net Asset Value throughout 
the day. Any fees payable for the calculation of an indicative NAV will be paid from the annual 
management fee and not from the assets of the Sub-Fund. 

The Net Asset Value per Unit of the Sub-Fund shall be the value of the gross assets attributable to such 
Sub-Fund less all of the liabilities attributable to such Sub-Fund (including such provisions as the 
Administrator considers appropriate in respect of the costs and expenses payable in relation to such 
Sub-Fund) divided by the number of Units of such Sub-Fund outstanding as of the Dealing Day. 
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The Net Asset Value of each Class shall be determined by calculating the amount of the Net Asset 
Value attributable to each Class of Units. The amount of the Net Asset Value of the Sub-Fund 
attributable to a Class shall be determined by establishing the proportion of the assets of the Class as 
at the most recent Net Asset Value calculation or the close of the Initial Offer Period in the case of an 
initial offer of a Class, adjusted to take account of any subscription orders (after deduction of any 
redemption orders) and by allocating relevant Class Expenses (as defined below) and fees to the Class 
and making appropriate adjustments to take account of distributions paid, if applicable, and apportioning 
the Net Asset Value accordingly. The Net Asset Value per Unit of a Class shall be calculated by dividing 
the Net Asset Value of the Class by the number of Units in issue in that Class. Class Expenses or fees 
or charges not attributable to a particular Class may be allocated amongst the Classes based on their 
respective Net Asset Value or any other reasonable basis determined by the Management Company in 
consultation with the Administrator having taken into account the nature of the fees and charges, 
provided that such reasonable basis is fair and equitable. Class Expenses and fees relating specifically 
to a Class will be charged to that Class. In the event that Classes are priced in a currency other than 
the Base Currency, currency conversion costs will be borne by that Class. Investors should also note 
that in respect of unhedged classes of Units any currency conversion will take place on subscriptions, 
redemptions, conversions and distributions at prevailing exchange rates. 

Class Expenses means the expenses of registering a Class in any jurisdiction or with any Market, 
regulated market or settlement system, and all other expenses arising from such registration and such 
further expenses howsoever arising as may be disclosed in the Prospectus. The cost of converting 
currency and the costs and gains/losses of the hedging transactions are borne solely by the relevant 
Class. 

The Net Asset Value per Unit shall be rounded upwards or downwards as appropriate to the nearest 3 
decimal places. 

In determining the value of the assets of the Sub-Fund, each investment listed, traded or dealt in on a 
Regulated Market for which market quotations are readily available shall be valued at the last traded 
price at the Valuation Point in the relevant Regulated Market on the relevant Dealing Day, provided that 
the value of the investment listed, traded or dealt in on a Regulated Market but acquired or traded at a 
premium or at a discount outside or off the relevant Market may be valued, taking into account the level 
of premium or discount as at the date of valuation of the investment and the Investment Manager must 
ensure that the adoption of such procedure is justifiable in the context of establishing the probable 
realisation value of the security. If the investment is normally listed, traded or dealt in on or under the 
rules of more than one Regulated Market, the relevant Regulated Market shall be that which constitutes 
the main market for the investment. 

(a) If prices for an investment listed, traded or dealt in on the relevant Regulated Market are 
not available at the relevant time or are unrepresentative, or in the event that any 
investments are not listed or traded on any Regulated Market, such investment shall be 
valued at such value as shall be certified with care and good faith as the probable 
realisation value of the investment by a competent professional person appointed by the 
Management Company which may be the Investment Manager. 

(b) Units in collective investment schemes/Investment Funds which are not valued in 
accordance with the provisions above shall be valued on the basis of the latest available 
Net Asset Value per Unit as published by the collective investment scheme / Investment 
Fund. 

(c) Cash deposits and similar investments shall be valued at their face value together with 
accrued interest (accrued profit in case of a Shariah compliant Sub-Fund) unless in the 
opinion of the Management Company any adjustment should be made to reflect the fair 
value thereof. 

(d) The Management Company may adjust the Net Asset Value per Unit where such an 
adjustment is considered necessary to reflect the fair value in the context of currency, 
marketability, dealing costs and/or such other considerations which are deemed relevant. 
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(e) In the event of it being impossible or incorrect to carry out a valuation of a specific 
investment in accordance with the valuation rules set out above or if such valuation is not 
representative of an asset’s fair market value, a competent person appointed by the 
Management Company is entitled to use such other generally recognised valuation method 
in order to reach a proper valuation of that specific instrument and the method used shall 
be clearly documented.  

Taxation 

(a) The tax-related comments below are based on information related to the present practice 
and law in the UAE and other countries and are intended only to help prospective Investors. 

(b) Investors should consider that due to change of laws or practices, and the potential that 
forecasts may not be achieved in relation to the position and treatment of the Sub-Fund or 
Investors by tax authorities in the different legislative jurisdictions, tax burdens imposed on 
Investors may vary from these set out herein. In all cases, Investors should consult their 
professional advisers on potential tax burdens related to their subscription, purchase, 
ownership or sale of Units under the laws applicable in their respective jurisdictions of 
domicile, residence, and nationality. 

Tax Considerations in the UAE 

(a) Under the existing UAE law and up to the date hereof there are no taxes imposed on 
income or capital holding and dividends generated through the Fund.  

(b) The relevant authorities in the United Arab Emirates may impose VAT on certain services 
and goods, including services provided by the Investment Manager or Management 
Company to the sub-fund. The Annual Management Fee does not include such taxes. The 
Sub-Fund shall bear any VAT imposed in the United Arab Emirates on such services 
provided by the Investment Manager or the Management Company of the Sub-Fund in 
accordance with this Prospectus. 

(c) Currently there are no control restrictions applicable to currency or exchange rate under 
UAE laws and free transfer of currency from and to the UAE is permitted, subject to the 
international provisions applicable from time to time. In case of any substantial amendment 
or variation in UAE laws in relation to the subject above, the Investment Manager shall 
notify the Authorised Participants of such amendment or variation in the next report 
circulated amongst Authorised Participants and after such amendment or variation is 
realised by the Investment Manager. 

Investor Tax Obligations 

Prospective Investors should consult their professional advisers regarding the tax implications for them 
of holding, possessing, and transferring title to Units under the tax regimes applicable to such Investors. 

32 FATCA 

The FATCA arrangements between the US and the United Arab Emirates require in certain 
circumstances reporting to the UAE Authorities of US person’s direct and indirect ownership of non-US 
accounts and non-US entities. Failure to provide the requested information may lead to a 30% 
withholding tax applying to certain US source income (including dividends and interest) and gross 
proceeds from the sale or other disposal of property that can produce US source interest or dividends. 

In order to comply with FATCA, the Umbrella Fund through the Investment Manager or as the 
Management Company may otherwise deem appropriate may require prospective Authorised 
Participants to provide documentary evidence of their tax residence and all other information deemed 
necessary to comply with the above-mentioned requirement. 
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Despite anything else herein contained and as far as permitted by UAE law, the Umbrella Fund through 
the Investment Manager or as the Management Company may otherwise deem appropriate shall have 
the right to: 

(a)  withhold any taxes or similar charges that it is legally required to withhold, whether by law 
or otherwise, in respect of any Investor; 

(b)  require any Investor to promptly furnish such personal data as may be required by the 
Management Company or Investment Manager in its discretion in order to comply with any 
law and/or to promptly determine the amount of withholding to be retained; 

(c)  divulge any such personal information to any UAE tax or regulatory authority, as may be 
required by law or such authority; or 

(d)  withhold the payment of any dividend or redemption proceeds to an Authorised Participant 
until the Management Company holds sufficient information to enable it to determine the 
correct amount to be withheld. 

Although the Management Company will attempt to satisfy any obligations imposed on it to avoid the 
imposition of the 30% withholding tax, if the Fund becomes subject to a withholding tax as a result of 
FATCA, the value of Units held by all Investors may be materially affected. 

Common Reporting Standards 

The Management Company may process, store, transfer and disclose, without the need for further 
consent or approval from the Authorised Participant, information about the Authorised Participant in its 
possession pursuant to requirements under the Organisation of Economic Co- operation and 
Development (OECD)’s Common Reporting Standards (CRS) or any other intergovernmental 
agreement between the UAE and any other country in relation to the implementation of CRS, any similar, 
existing or future regime intended to secure the exchange of information for purposes connected to 
taxation, or any similar legislation or regulations in force in any other jurisdiction form time to time or any 
intergovernmental or other agreements made and laws and/or regulations (local or otherwise) adopted 
pursuant to the implementation of the foregoing. 

33 General 

Conflicts of Interest and Best Execution 

(a) The Management Company has policies designed to ensure that in all transactions a 
reasonable effort is made to avoid conflicts of interest and, when they cannot be avoided, 
that the Sub-Funds and their Investors are fairly treated. 

(b) The Management Company, the Investment Manager, the custodian and the Administrator 
may from time to time – within the scope of the licenses issued to them and activities 
authorised to be exercised in accordance with the laws and regulations applicable to those 
licenses and activities – act as Management Company, investment manager, investment 
adviser, administrator, company secretary, dealer or distributor in relation to, or be 
otherwise involved in, other Sub-Funds and accounts established by parties other than the 
Umbrella Fund which have similar investment objectives to those of the Umbrella Fund and 
any Sub-Fund. Such other Sub-Funds and accounts may pay higher fees than a Sub-Fund 
or performance-based fees for such services. 

(c) The Investment Manager and its affiliates shall not be under any obligation to offer 
investment opportunities of which any of them becomes aware to the Sub-Fund or to 
account to the Sub-Funds in respect of any such transaction or any benefit received by any 
of them from any such transaction, but will allocate any such opportunities on an equitable 
basis between the Sub-Funds and other clients, taking into consideration the investment 
objectives, investment limitations, capital available for investment and diversification 
posture of the Sub-Fund and other clients. The Investment Manager may hold Units in any 
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Sub-Fund. It is, therefore, possible that any of them may, in the course of business, have 
potential conflicts of interests with the Sub-Fund and the clients. Management Company, 
the Investment Manager, the custodian a n d the Administrator will, at all times, have regard 
in such event to its obligations to the Umbrella Fund and the Sub-Fund and will ensure that 
such conflicts are resolved fairly. In addition, any of the foregoing may deal, as principal or 
agent, with the Umbrella Fund in respect of the assets of a Sub-Fund, provided that such 
dealings are carried out as if effected on normal commercial terms negotiated on an arm’s 
length basis and that such dealings are in best interests of Investors. 

(d) The Umbrella Fund may enter into a transaction with a connected person if at least one of 
the conditions in the following paragraphs (a), (b) or (c) is complied with: (a) the value of 
the transaction is certified by a person who has been approved by the Management 
Company as being independent and competent; (b) the transaction is executed on best 
terms on an organised investment exchange in accordance with the rules of the relevant 
exchange; or (c) the transaction is executed on terms which the Management Company is, 
satisfied conform to the requirement that transactions with connected person shall be 
conducted at arm’s length and shall be in the best interests of Investors. The Management 
Company, shall document how it complied with the requirements of (a), (b) or(c) above. 
Where transactions are conducted in accordance with(c) above, the Management 
Company, shall document its or their rationale for being satisfied that the transaction 
conformed to the requirement that transactions with connected persons shall be conducted 
at arm’s length and shall be in the best interest of Investors.  

(e) The Investment Manager and its affiliates may invest, directly or indirectly, or manage or 
advise other investment Sub-Funds or accounts which invest in assets which may also be 
purchased or sold by any Sub-Fund. Neither the Investment Manager nor any of its affiliates 
is under any obligation to offer investment opportunities of which any of them becomes 
aware to any Sub-Fund or to account to any Sub-Fund in respect of or Unit with any 
Sub-Fund or inform the Management Company of any such transaction or any benefit 
received by any of them from any such transaction, but will allocate any such opportunities 
on an equitable basis between the Umbrella Fund and other clients. 

(f) The Investment Manager may be responsible for valuing certain securities held by any 
Sub-Funds. The Investment Manager is paid a fee which is a percentage of the Net Asset 
Value of each Sub-Fund. Consequently, a conflict of interest could arise between its 
interests and those of any Sub-Fund. In the event of such a conflict of interests, the 
Investment Manager shall have regard to its obligations to the Umbrella Fund and any 
Sub-Funds and will ensure that such a conflict is resolved fairly and in the best interests of 
the Investors. 

(g) The Management Company has adopted a policy designed to ensure that its service 
providers act in a Sub-Fund’s best interests when executing decisions to deal and placing 
orders to deal on behalf of the Sub-Fund in the context of managing the Sub-Fund’s 
portfolio. For these purposes, all reasonable steps must be taken to obtain the best possible 
result for the Sub-Fund, taking into account price, costs, speed, likelihood of execution and 
settlement, order size and nature, research services provided by the broker to the 
Investment Manager, or any other consideration relevant to the execution of the order. 
Information about the Management Company’s execution policy and any material changes 
to the policy are available to Authorised Participants at no charge upon request. 

(h) The Investment Manager may direct transactions to brokers in return for research services 
(such as written research reports on companies, sectors, or economies or the subscription 
of on- line data bases that provide real time, historical pricing information and meetings 
with portfolio Umbrella Fund representatives). In such circumstances, the Investment 
Manager may enter into soft commission agreements or similar arrangements with such 
brokers. Under such arrangements, the Investment Manager must ensure that the broker 
or counterparty to the arrangement has agreed to provide best execution to the Sub-Funds. 
The benefit provided must assist the Investment Manager in its provision of investment 
services to the Sub-Funds. 
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Complaints 

Information regarding the Umbrella Fund’s complaint procedures is available to Authorised Participants 
free of charge upon request. Authorised Participants may file complaints about the Umbrella Fund free 
of charge at the registered office of the Umbrella Fund. 

Units of the Sub-Funds 

(a) The Unit capital of the Sub-Funds shall at all times be equal to the Net Asset Value of the 
Umbrella Fund for the purpose of the Annual Financial Statements. The Management 
Company is empowered to issue any number of Units of no-par value in the Sub-Funds at 
the Net Asset Value per Unit on such terms as they may think fit subject to the required 
approval of the Authority. There are no rights of pre-emption upon the issue of Units in the 
Sub-Funds of the Umbrella Fund. The Management Company reserves the right to redeem 
some or all of the Subscriber Units provided that the Net Asset Value of each Sub-Fund 
does not fall below the minimum viable size of the relevant Sub-Fund as mentioned in the 
relevant KIID and section of the Prospectus pertaining to such Sub-Fund. 

(b) Each of the Units entitles the Investors to participate equally on a pro rata basis in the 
dividends and net assets of the Sub-Fund which issued the Unit, attributable to the relevant 
Class in respect of which they are issued, save in the case of dividends declared prior to 
becoming an Investor. The Subscriber Units’ entitlement is limited to the amount 
subscribed and accrued income thereon. 

(c) The proceeds from the issue of Units shall be applied in the books of the Umbrella Fund to 
the relevant Sub-Fund and shall be used in the acquisition on behalf of the relevant 
Sub-Fund of assets in which the Sub-Fund may invest. The records and accounts of each 
Sub-Fund shall be maintained separately. 

(d) The Management Company reserve the right to re-designate any Class of Units from time 
to time subject to the required approval of the Authority, provided that Investors in that 
Class shall first have been notified by the Management Company thirty calendar days in 
advance that the Units will be redesignated and shall have been given the opportunity to 
have their Units redeemed by the Management Company or Investment Manager, except 
that this requirement shall not apply where the Management Company re-designate Units 
in issue in order to facilitate the creation of an additional Class of Units post approval from 
the Authority. 

(e) No Class of Units confers on the holder thereof any preferential or pre-emptive rights or 
any rights to participate in the profits and dividends of any other Class of Units or any voting 
rights in relation to matters relating solely to any other Class of Units. 

(f) The Management Company shall have the authority to issue fractional Units for a 
Sub-Fund. Fractional Units may be issued and shall not carry any voting rights. The Net 
Asset Value of any fractional Unit shall be the Net Asset Value per Unit adjusted in 
proportion to the fraction. 

Minimum Viable Size 

(a) The Chimera S&P UAE Shariah ETF and Chimera S&P Kuwait Shariah ETF must achieve 
a Net Asset Value of at least AED 1,000,000 (the Minimum Viable Size) within 12 months 
of its launch. The Chimera S&P KSA Shariah ETF must achieve a Net Asset Value of at 
least AED 2,000,000 (the Minimum Viable Size) within 12 months of its launch. The 
Chimera S&P US Shariah Value ETF must achieve a Net Asset Value of at least AED 
1,000,000 (the Minimum Viable Size) within 12 months of its launch. The Chimera S&P 
US Shariah Growth ETF must achieve a Net Asset Value of at least AED 1,000,000 (the 
Minimum Viable Size) within 12 months of its launch. The Chimera S&P Turkey Shariah 
ETF must achieve a Net Asset Value of at least AED 1,000,000 (the Minimum Viable Size) 
within 12 months of its launch. The Chimera FTSE ADX 15 ETF must achieve a Net Asset 
Value of at least AED 1,000,000 (the Minimum Viable Size) within 12 months of its 
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launch. The Chimera S&P China HK Shariah ETF must achieve a Net Asset Value of at 
least AED 1,000,000 (the Minimum Viable Size) within 12 months of its launch. The 
Chimera S&P India Shariah ETF must achieve a Net Asset Value of at least AED 1,000,000 
(the “Minimum Viable Size”) within 12 months of its launch. The Chimera JP Morgan 
Global Sukuk ETF must achieve a Net Asset Value of at least AED 1,000,000 (the 
“Minimum Viable Size”) within 12 months of its launch. The Chimera iBoxx US Treasury 
Bill ETF must achieve a Net Asset Value of at least AED 1,000,000 (the “Minimum Viable 
Size”) within 12 months of its launch.  

(b) In the event that a Sub-Fund does not reach the Minimum Viable Size within such period, 
the Investment Manager shall redeem any Units in issue in the relevant Sub-Fund and 
return any redemption proceeds to Investors.  

The Umbrella Fund and Segregation of Liability 

(a) The Umbrella Fund is an Umbrella Fund with segregated liability between Sub-Funds and 
each Sub-Fund may comprise one or more Classes of Units in the Sub-Fund. 

(b) The Management Company may, from time to time, upon the prior approval of the 
Authority, establish further Sub-Funds and establish one or more separate Classes of Units 
within each Sub-Fund on such terms as the Management Company may resolve. 

(c) The assets and liabilities of each Sub-Fund will be allocated in the following manner in 
accordance with the IFRS: 

(i) the proceeds from the issue of Units representing a Sub-Fund shall be applied in the 
books of the Umbrella Fund to the Sub-Fund and the assets and liabilities and 
income and expenditure attributable thereto shall be applied to such Sub-Fund; 

(ii) where any asset is derived from another asset, such derivative asset shall be applied 
in the books of the Umbrella Fund to the same Sub-Fund as the assets from which 
it was derived and in each valuation of an asset, the increase or diminution in value 
shall be applied to the relevant Sub-Fund; 

(iii) where the Umbrella Fund incurs a liability, which relates to any asset of a particular 
Sub-Fund or to any action taken in connection with an asset of a particular Sub-Fund, 
such a liability shall be allocated to the relevant Sub-Fund, as the case may be; and 

(iv) where an asset or a liability of the Umbrella Fund cannot be considered as being 
attributable to a particular Sub-Fund, such asset or liability, shall be allocated to all 
the Sub-Funds pro rata to the Net Asset Value of each Sub-Fund. 

(d) Any liability incurred on behalf of or attributable to any Sub-Fund shall be discharged solely 
out of the assets of that Sub-Fund, and neither the Umbrella Fund nor Management 
Company, receiver, examiner, liquidator, provisional liquidator or other person shall apply, 
nor be obliged to apply, the assets of any such Sub-Fund in satisfaction of any liability 
incurred on behalf of, or attributable to, any other Sub-Fund. 

(e) There shall be implied in every contract, agreement, arrangement or transaction entered 
into by the Management Company the following terms, that: 

(i) The Umbrella Fund and its Sub-Funds shall acquire a legal personality and an 
independent financial edict upon the issuance of the Authority’s decision to license 
it, and shall have, within the period of the license, a legal personality as necessary; 

(ii) The Sub-Fund’s assets shall guarantee the rights of the investors, may not be 
mortgaged or lent to third parties, held or disposed of in fulfilment of any receivables 
or debts related to the management company or any other entities; 
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(iii) the party or parties contracting with the Management Company shall not seek, 
whether in any proceedings or by any other means whatsoever or wheresoever, to 
have recourse to any assets of any Sub-Fund in the discharge of all or any part of a 
liability which was not incurred on behalf of that Sub-Fund; 

(iv) if any party contracting with the Management Company shall succeed by any means 
whatsoever or wheresoever in having recourse to any assets of any Sub-Fund in the 
discharge of all or any part of a liability which was not incurred on behalf of that 
Sub-Fund, that party shall be liable to the Management Company to pay a sum equal 
to the value of the benefit thereby obtained by it; and 

(v) if any party contracting with the Management Company shall succeed in seizing or 
attaching by any means, or otherwise levying execution against, the assets of a 
Sub-Fund in respect of a liability which was not incurred on behalf of that Sub-Fund, 
that party shall hold those assets or the direct or indirect proceeds of the sale of such 
assets on trust for the relevant Sub-Fund and shall keep those assets or proceeds 
separate and identifiable as such trust property. 

(f) All sums recoverable by the Management Company on behalf of the Umbrella Fund shall 
be credited against any concurrent liability pursuant to the implied terms set out in sub-
paragraphs (e)(iii) to (v). 

(g) Any asset or sum recovered by the Management Company on behalf of the Umbrella Fund 
shall, after the deduction or payment of any costs of recovery, be applied so as to 
compensate the Sub-Fund. 

(h) In the event that assets attributable to a Sub-Fund are taken in execution of a liability not 
attributable to that Sub-Fund, and in so far as such assets or compensation in respect 
thereof cannot otherwise be restored to the Sub-Fund affected, the Management 
Company, shall certify or cause to be certified, the value of the assets lost to the Sub-Fund 
affected and transfer or pay from the assets of the Sub-Fund or Sub-Funds to which the 
liability was attributable, in priority to all other claims against such Sub-Fund or Sub-Funds, 
assets or sums sufficient to restore to the Sub-Fund affected, the value of the assets or 
sums lost to it. 

(i) Separate records shall be maintained in respect of each Sub-Fund. 

Meetings and Votes of Investors 

(a) General meetings of Investors may be held in specific matters as listed below with respect 
to a Class of Units, Sub-Fund post seeking approval of the Authority. 

(b) All general meetings of a Sub-Fund shall be held, with approval from the Authority, in the 
registered office of the Management Company or as determined by the Management 
Company. The general meeting of the Investors shall be convened only under an invitation 
by the Management Company. Other than the general meeting adjourned due to absence 
of quorum, invitation shall, subject to the consent of the Authority, be sent to convene the 
general meeting to all the Investors by a notice to their registered address, at least 15 
(fifteen) days prior to the scheduled date to hold the general meeting. The notification of 
the invitation shall include the agenda. 

(c) The general meetings of Investors would be held under the following circumstances only: 

(i) The Management Company and/or Investment Manager has decided to formally 
change the investment strategy of the Sub-Fund through a special resolution. 

(ii) The Management Company and/or Investment Manager has decided to formally 
increase the annual management fee applicable to its respective Sub-Fund through 
a special resolution.  
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(iii) Any other circumstances where the Management Company and/or the Authority 
deems necessary. 

(d) Without violating the applicable Companies Law and any regulations or instructions issued 
by the Authority the quorum at any general meetings of investors shall be present if 
Investors holding or representing by proxy at least 50% of the Units of the Sub-Fund are 
present at the meeting. If quorum is not present at the first meeting, the general meeting of 
investors shall be adjourned to another meeting to be held after at least 5 (five) days, but 
not exceeding 15 (fifteen) days from the date of the first meeting. Quorum at the adjourned 
meeting shall be present irrespective of the number of the present Investors. 

(e) An ordinary resolution is a resolution passed by a simple majority of votes cast and a 
special resolution is a resolution passed by a majority of 75% or more of the votes cast. 
Any matters may be determined by a general meeting of Investors on a show of hands 
unless a poll is requested by five Investors or by Investor holding 10% or more of the Units 
or unless the chairman of the meeting, which will always be the Management Company or 
its representatives, requests a poll. On a show of hands, an Investor present at a meeting 
is entitled to one vote. Each Unit (including the Subscriber Units) gives the holder one vote 
in relation to any matters relating to the Umbrella Fund or the Sub-Fund which are 
submitted to Investors for a vote by poll. 

(f) Minutes of the general meetings of Investors shall be issued. The minutes shall include the 
names of the Investors present in person or those represented, the number of the Units 
held by them, in person or by proxy, the votes held by them, the decisions passed, the 
number of the votes for or against such decisions and an adequate summary of the 
discussions at the meeting. 

(g) The minutes shall be signed by the chairman of the meeting. The persons who sign the 
minutes of meetings shall be responsible for the authenticity of their contents. 

(h) The Management Company shall send a written notice of not less than 10 business days. 
A copy thereof shall be sent to the Authority and the Markets where the Sub-Fund is listed 
in accordance with the disclosure requirements of the respective Market. 

(i) Resolutions adopted by general meetings of Investors shall be binding on all Investors 
whether present or absent from the meeting at which the decisions were made and whether 
they have approved or opposed such resolutions after a period of at least 10 business days 
from the date of disclosure thereof made in the respective Market. 

Termination 

(a) All of the Units in a Sub-Fund or a Class may be redeemed by the Management Company 
in the following circumstance: 

(i) If so determined by the Management Company, provided that not less than 21 days’ 
written notice has been given to the holders of the Units of the Sub-Fund or the 
Class, as appropriate, that all of the Units of the Sub-Fund or the Class, as the case 
may be, shall be redeemed by the Management Company. 

(ii) Where a redemption of Units would result in the number of Investors falling below 
two or such other minimum number or where a redemption of Units would result in 
the issued Unit capital of the Sub-Fund falling below such minimum amount as the 
Sub-Fund may be obliged to maintain pursuant to the Prospectus, the Management 
Company may defer the redemption of the minimum number of Units sufficient to 
ensure compliance with the Prospectus. The redemption of such Units will be 
deferred until the Umbrella Fund and/or Sub-Fund is wound up or until the Sub-Fund 
procures the issue of sufficient Units to ensure that the redemption can be affected 
for more than 10 business days. 
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(iii) On winding up or if all of the Units in any Sub-Fund are to be redeemed, the assets 
available for distribution (after satisfaction of creditors’ claims) shall be distributed 
pro rata to the holders of the Units in proportion to the number of the Units held in 
that Sub-Fund. 

(iv) Immediately after the decision to wind up the Umbrella Fund and/or its Sub-Funds is 
taken, the Authority and the relevant Markets shall be notified to suspend the trading 
on the Units of the relevant Sub-Fund until all the assets of the Sub-Fund have been 
liquidated and the third party’s liabilities have been settled and the net liquidation 
value distributed to the Investors in the Sub-Fund as of the date of the winding up 
decision. The Management Company may assign to the authorized participants the 
tasks related to the winding up of the relevant Sub-Fund’s assets and distributing the 
net liquidation value to the Investors on its behalf but under its responsibility and 
subject to the guarantee of equal net value per Unit post liquidation for all Investors. 

Deferred Redemption 

The Management Company may defer the redemption of the minimum number of Units sufficient to 
ensure compliance with applicable law. The redemption of such Units will be deferred until the Umbrella 
Fund and/or Sub-Fund is wound up or until the Umbrella Fund and/or Sub-Fund procures the issue of 
sufficient Units to ensure that the redemption can be effected. The Umbrella Fund shall be entitled to 
select the Units for deferred redemption in such manner as it may deem to be fair and reasonable and 
as shall be approved by the Authority. 

Reports 

(a) The Management Company on behalf of the Umbrella Fund shall maintain the accounts of 
the Umbrella Fund and its Sub-Funds and prepare the necessary reports in accordance 
with the applicable IFRS Standards as follows: 

(i) Semi-annual financial reports audited by the independent external Auditor, with the 
Investment Manager and the Management Company’s semi-annual report on the 
Fund’s performance attached, within a period not exceeding forty-five (45) days from 
the end of the semi-annual period. 

(ii) An audited annual financial report by the independent external Auditor, with the 
Investment Manager and the Management Company’s annual report on the Fund’s 
performance attached, within a period not exceeding three (3) months from the date 
of the report from the end of the Umbrella Fund’s fiscal year. 

(b) Reports issued by the Umbrella Fund shall be published in Arabic and any other languages 
deemed necessary by the management company. Such reports shall be made available to 
the holders of units and markets (through e-mail or other electronic means of 
communication or by post) upon publication, 

(c) The semi-annual accounts shall be made up to 30 June of each year, and the annual 
accounts shall be made up to 31 December of each year, with the exception of the 
semi-annual and annual accounts for first half-year and one-year period for the relevant 
Sub-Fund according to the date of its licensing. The accounts will be prepared in 
accordance with the specifications of the Management Company subject to the approval 
of the Fund’s auditor and in accordance with the applicable international standards relating 
to the preparation of the financial reports of the Fund and the Sub-Fund. 

(d) Audited annual reports and audited half-yearly reports incorporating financial statements 
shall be sent (by electronic mail, any other means of electronic communication or by post) 
free of charge, on request, to Authorised Participants and any potential Investors and will 
be made available for inspection at the registered office of the Management Company. 
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Miscellaneous 

(a)  The Umbrella Fund and/or any of its Sub-Funds are not and have not been since its 
registration and licensing, engaged in any legal or arbitration proceedings and no legal or 
arbitration proceedings are known to the Management Company to be pending or 
threatened by or against the Umbrella Fund and/or Sub-Fund. 

(b)  At the date of this document, the Umbrella Fund has no loan capital (including term loans) 
outstanding or created but unissued and no outstanding mortgages, charges or other 
borrowings or indebtedness in the nature of borrowings, including bank overdrafts and 
liabilities under acceptances or acceptance credits, finance leases, hire purchase 
commitments, guarantees or contingent liabilities in respect of any of the Sub-Funds. 

(c)  Save as disclosed herein in the section entitled Fees, Costs and Expenses above, no 
commissions, discounts, brokerage, or other special terms have been granted by the 
Umbrella Fund in relation to Units issued by the Umbrella Fund. 

Supply and Inspection of Documents 

(a) The following documents are available for inspection free of charge during normal business 
hours on any business day at the registered office of the Umbrella Fund: 

(i) the Authority licenses and permissions of the Umbrella Fund; and 

(ii) copies of the licensing and registration documents of the Umbrella Fund and the 
latest financial reports of the Umbrella Fund, as appropriate, may be obtained, free 
of charge, upon request at the registered office of the Umbrella Fund. 
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Schedule 1 
Classes of Units 

Sub-Fund Class of 
Units 

Class of Units Market Class 
CCY 

Initial 
Offer 
Price 

Initial 
Offer 
Period 
Status 

Minimum 
Initial 
Subscription 

Minimum 
Redemption 
Requirement 

Minimum 
Holding 

Fractional 
Units 

Dividend 
Policy 

CHIMERA 
S&P UAE 
SHARIAH 
ETF 

Class A Accumulating Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Closed 250,000 
Units 

250,000 Units N/A No Accumulating 

Class B Income Dubai 
Financial 
Market 

AED AED 
3.67 

Closed 250,000 
Units 

250,000 Units N/A No Distributing  

CHIMERA 
S&P KSA 
SHARIAH 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67* 

Closed 500,000 
Units 

500,000 Units N/A No Distributing 

CHIMERA 
S&P 
KUWAIT 
SHARIAH 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67* 

Closed 1,000,000 
Units 

1,000,000 
Units 

N/A No Distributing 

CHIMERA 
S&P US 
SHARIAH 
VALUE 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Closed 250,000 
Units 

250,000 Units N/A No Distributing 

CHIMERA 
S&P US 
SHARIAH 

Class A Accumulating Abu 
Dhabi 

AED AED 
3.67 

Closed 250,000 
Units 

250,000 Units N/A No Accumulating 
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Sub-Fund Class of 
Units 

Class of Units Market Class 
CCY 

Initial 
Offer 
Price 

Initial 
Offer 
Period 
Status 

Minimum 
Initial 
Subscription 

Minimum 
Redemption 
Requirement 

Minimum 
Holding 

Fractional 
Units 

Dividend 
Policy 

GROWTH 
ETF 

Securities 
Exchange 

CHIMERA 
S&P 
TURKEY 
SHARIAH 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Open 250,000 
Units 

250,000 Units N/A No Distributing 

CHIMERA 
FTSE 
ADX 15 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Open 250,000 
Units 

250,000 Units N/A No Distributing 

CHIMERA 
S&P 
CHINA 
HK 
SHARIAH 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Open 500,000 
Units 

500,000 Units N/A No Distributing 

CHIMERA 
S&P 
INDIA 
SHARIAH 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Open 500,000 
Units 

500,000 Units N/A No Distributing 

Chimera 
JP 
Morgan 
Global 
Sukuk 
ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
3.67 

Open 200,000 
Units 

200,000 Units N/A No Distributing 
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Sub-Fund Class of 
Units 

Class of Units Market Class 
CCY 

Initial 
Offer 
Price 

Initial 
Offer 
Period 
Status 

Minimum 
Initial 
Subscription 

Minimum 
Redemption 
Requirement 

Minimum 
Holding 

Fractional 
Units 

Dividend 
Policy 

Chimera 
iBoxx US 
Treasury 
Bill ETF 

Class B Income Abu 
Dhabi 
Securities 
Exchange 

AED AED 
9.375 

Open 50,000 Units 50,000 Units N/A No Distributing 

 

* Note: The Initial Offer Price is expected to be approximately the amount specified in the above table. However, the actual Initial Offer Price will depend on the 
actual cost to the Sub-Fund of purchasing the relevant Investments (please see definition of Duties and Charges in the Prospectus). Details of the Initial Offer 
Price will be available from the Administrator and at www.lunate.com. 
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Schedule 2 
The Regulated Markets 

1 With the exception of permitted investments in unlisted securities and off-exchange derivative 
instruments, investments will be restricted to the following stock exchanges and markets. The 
Regulated Markets shall comprise: 

(a)  any stock exchange in the European Union and the European Economic Area (with the 
exception of Liechtenstein), any stock exchange in Australia, Canada, Japan, New 
Zealand, the US or Switzerland which is a stock exchange within the meaning of the law of 
the country concerned relating to stock exchanges, the market conducted by “listed money 
market institutions” as described in the Financial Services Authority publications entitled 
“The Regulation of the wholesale cash and over the counter derivatives markets”: “The 
Grey Paper” as amended or revised from time to time, AIM – the Alternative Investment 
Market in the UK regulated and operated by the London Stock Exchange, the market 
organised by the International Securities Markets Association, NASDAQ in the US, the 
market in US government securities which is conducted by primary dealers regulated by 
the Federal Reserve Bank of New York, the over-the-counter market in the US conducted 
by primary and second dealers regulated by the Securities and Exchange Commission and 
by the National Association of Securities Dealers (and by banking institutions regulated by 
the US Comptroller of the Currency, the Federal Reserve System or Federal Deposit 
Insurance Corporation), the French market for “Titres de Créance Négociable” 
(over-the-counter market in negotiable debt instruments); the market in Irish Government 
Bonds conducted by primary dealers recognised by the National Treasury Management 
Agency of Ireland, the over-the-counter market in Japan regulated by the Securities 
Dealers Association of Japan and the over-the-counter market in Canadian Government 
Bonds regulated by the Investment Dealers Association of Canada; 

(b)  and the following stock exchanges and markets: Argentina: the Buenos Aires Stock 
Exchange (MVBA), Cordoba Stock Exchange, Mendoza Stock Exchange, Rosario Stock 
Exchange, La Plata Stock Exchange, Bahrain: the Bahrain Bourse, Bangladesh: the 
Chittagong Stock Exchange, the Dhaka Stock Exchange, Botswana: the Botswana Stock 
Exchange, Brazil: BM&F Bovespa Exchange, Chile: the Santiago Stock Exchange, the 
Valparaiso Stock Exchange, China: the Hong Kong Stock Exchange, the Shenzhen Stock 
Exchange (SZSE), the Shanghai Stock Exchange (SSE), Colombia: the Colombian 
Securities Exchange, the Medellin Stock Exchange, Croatia Zagreb Stock Exchange, 
Egypt: the Egyptian Exchange, Ghana: the Ghana Stock Exchange, India: BSE Limited, 
the Calcutta Stock Exchange, he National Stock Exchange of India, Indonesia: the 
Indonesian Stock Exchange, Jordan: the Amman Stock Exchange, Kazakhstan: the 
Kazakhstan Stock Exchange, Kenya: the Nairobi Securities Exchange, Kuwait: the Kuwait 
Stock Exchange, Lebanon: the Beirut Stock Exchange Malaysia: the Bursa Malaysia, 
Mauritius: the Stock Exchange of Mauritius, Mexico: the Bolsa Mexicana de Valores, 
Morocco: the Casablanca Stock Exchange, Namibia: the Namibian Stock Exchange, 
Nigeria: the Nigerian Stock Exchange, Oman: the Muscat Securities Market, Pakistan: the 
Karachi Stock Exchange, the Lahore Stock Exchange, Palestine: the Palestine Stock 
Exchange, Peru: the Lima Stock Exchange, The Philippines: the Philippine Stock 
Exchange, Qatar: Qatar Stock Exchange, Romania: the Bucharest Stock Exchange, 
Russia: MICEX (solely in relation to equity securities that are traded on level 1), Saudi 
Arabia: the Saudi Stock Exchange (Tadawul), Serbia: the Belgrade Stock Exchange 
(BELEX), Singapore: the Singapore Exchange, South Africa: the Johannesburg Stock 
Exchange, South Korea: the Korea Exchange, the KOSDAQ, Sri Lanka: the Colombo Stock 
Exchange, Taiwan: the Taiwan Stock Exchange, the Taipei Exchange, Thailand: the Stock 
Exchange of Thailand, Turkey: the Borsa Istanbul, Uganda: the Uganda Securities 
Exchange, Ukraine: Ukrainian Exchange, United Arab Emirates: Dubai Financial Market, 
Abu Dhabi Securities Exchange, Nasdaq Dubai, Uruguay: Montevideo Stock Exchange, 
Venezuela: the Caracas Stock Exchange, Zambia: the Lusaka Stock Exchange, 
Zimbabwe: the Zimbabwe Stock Exchange; and 

(c)  The investments of any Sub-Fund may comprise in whole or in part financial derivative 
instruments dealt in on the market organised by the International Capital Markets 
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Association; the over-the-counter market in the US conducted by primary and secondary 
dealers regulated by the Securities and Exchange Commission and by the Financial 
Industry Regulatory Authority (FINRA) and by banking institutions regulated by the US 
Comptroller of the Currency, the Federal Reserve System or Federal Deposit Insurance 
Corporation; the market conducted by listed money market institutions as described in the 
Financial Services Authority publication entitled “The Regulation of the Wholesale Cash 
and OTC Derivatives Markets”: “The Grey Paper” (as amended or revised from time to 
time); the over-the-counter market in Japan regulated by the Securities Dealers Association 
of Japan; AIM - the Alternative Investment Market in the UK, regulated by the London Stock 
Exchange; the French Market for Titres de Créance Négociable (over-the- counter market 
in negotiable debt instruments); the over-the-counter market in Canadian government 
bonds regulated by the Investment Dealers Association of Canada; the American Stock 
Exchange, Australian Stock Exchange, Bolsa Mexicana de Valores, Chicago Board of 
Trade, Chicago Board Options Exchange, Chicago Mercantile Exchange, Copenhagen 
Stock Exchange (including FUTOP), Eurex Deutschland, Euronext Amsterdam, OMX 
Exchange Helsinki, Hong Kong Stock Exchange, Kansas City Board of Trade, Financial 
Futures and Options Exchange, Euronext Paris, MEFF Rent Fiji, MEFF Renta Variable, 
Montreal Stock Exchange, New York Futures Exchange, New York Mercantile Exchange, 
New York Stock Exchange, New Zealand Futures and Options Exchange, EDX London, 
OM Stockholm AB, Osaka Securities Exchange, Pacific Stock Exchange, Philadelphia 
Board of Trade, Philadelphia Stock Exchange, Singapore Stock Exchange, South Africa 
Futures Exchange (SAFEX), Sydney Futures Exchange, The National Association of 
Securities Dealers Automated Quotations System (NASDAQ); Tokyo Stock Exchange; 
Toronto Stock Exchange. The Umbrella Fund may invest in over-the-counter financial 
derivative instruments and foreign exchange contracts which are listed or traded on 
derivative markets in the European Economic Area. 

These markets and exchanges are listed in accordance with the regulatory criteria as defined in the 
Authority Regulations. The Authority does not issue a list of approved markets and exchanges. 



 

144 
ME-#751322124v6 

Schedule 3 
Investment Restrictions 

1 Permitted Investments 

(a)  Investments of a Sub-Fund are confined to: 

(i) Transferable securities and money market instruments which are either admitted to 
official listing on a stock exchange in a country or which are dealt on a market which 
is regulated, operates regularly, is recognised and open to the public in a country. 

(ii) Recently issued transferable securities which will be admitted to official listing on a 
stock exchange or other market (as described above) within a year. 

(iii) Money market instruments other than those dealt on a Regulated Market. 

(iv) Units of collective investments scheme. 

(v) Units of alternative investment Sub-Funds. 

(vi) Deposits with credit institutions. 

(vii) Financial derivative instruments (FDI). 

2 Investment Restrictions 

(a)  A Sub-Fund may invest no more than 10% of Net Asset Value in transferable securities 
and money market instruments other than those referred to in paragraph 1. 

(b)  The securities are not illiquid securities i.e. they may be realised by the collective 
investments scheme within 7 days at the price, or approximately at the price, which they 
are valued by the collective investments scheme. 

(c)  A Sub-Fund may invest up to 100% of Net Asset Value in different transferable securities 
and money market instruments issued or guaranteed by a country, its local authorities, or 
a public international body. 

(d)  The Sub-Fund must hold securities from at least six different issues, with securities from 
 any one issue not exceeding 30% of net assets.  

3 Investment in Collective Investment Schemes (CIS) 

(a)  Investment in alternative investment Sub-Funds may not, in aggregate, exceed 30% of 
 Net Asset Value. 

(b)  The CIS are prohibited from investing more than 10% of Net Asset Value in another 
 open-ended CIS. 

(c) Where by virtue of investment in the Units of another investment fund, the Sub-Fund, an 
investment manager or an investment adviser receives a commission on behalf of the 
Sub-Fund (including a rebated commission), the Manager shall ensure that the relevant 
commission is paid into the property of the Sub-Fund. 

4 Index Tracking Sub-Funds 

(a) A Sub-Fund may invest up to 20% of Net Asset Value in Units and/or debt (or fixed income) 
securities issued by the same body where the investment policy of the Sub-Fund is to 
replicate an index which satisfies the criteria set out in the Rules and is recognised by the 
Authority. 
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(b) The limit in 4(a) may be raised to 35%, and applied to a single issuer, where this is justified 
by exceptional market conditions. 

5 General Provisions 

(a) A Sub-Fund may acquire no more than: 

(i) 10% of the non-voting Units of any single issuing body; 

(ii) 10% of the debt securities (fixed income) of any single issuing body; 

(iii) 25% of the Units of any single CIS; and/or 

(iv) 10% of the money market instruments of any single issuing body. 

NOTE: The limits laid down in sub-paragraphs (a)(i), (iii) and (iv) may be disregarded at the time of 
acquisition if at that time the gross amount of the debt securities or of the money market instruments, or 
the net amount of the securities in issue cannot be calculated. 

(b) 5(a)(i) and 5(a)(ii) shall not be applicable to the following: 

(i) transferable securities and money market instruments issued or guaranteed by a 
Country or its local authorities; or 

(ii) transferable securities and money market instruments issued by public 
international bodies; 

(c) A Sub-Fund need not comply with the investment restrictions herein when exercising 
subscription rights attaching to transferable securities or money market instruments which 
form part of their assets. 

(d) If the limits laid down herein are exceeded for reasons beyond the control of a Sub-Fund, 
or as a result of the exercise of subscription rights, the Sub-Fund must adopt as a priority 
objective for its sales transactions the remedying of that situation, taking due account of 
the interests of its unitholders. 

(e) A Sub-Fund may hold ancillary liquid assets.  
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Schedule 4 
Indices 

Name of the Index: S&P UAE Domestic Shariah Liquid 35/20 Capped Index 

1 Sub-Funds tracking the Index (the First Sub-Fund): Chimera S&P UAE Shariah ETF 

(a)  Chimera S&P UAE Shariah ETF – Share Class A - Accumulating will follow the Net Total 
Return version of the Index. 

(b)  Chimera S&P UAE Shariah ETF – Share Class B - Income will follow the Price Return 
version of the Index. 

2 Index Objective 

The index measures the performance of the underlying index, excluding those constituents with low 
liquidity and employing an alternative weighting scheme as defined below. 

3 Underlying Index 

S&P UAE Domestic Shariah. For information on the underlying index, please refer to the S&P Shariah 
Indices Methodology available at www.spdji.com. 

4 Index Eligibility 

(a) Constituents of the underlying index that meet the following criteria are eligible for index 
inclusion: 

(i) Have no more than ten non-trading days over the previous quarter.  

(ii) Have an average daily value traded (ADVT) of at least US$ 200,000 for the 
three-months prior to the rebalancing reference date. 

(iii) Stocks must be locally listed on the Abu Dhabi Securities Exchange, Dubai 
Financial Market, or Dubai International Financial Exchange to be eligible for index 
inclusion. 

5 Index Construction 

The index is comprised of the constituents of the underlying index that meet the Index Eligibility criteria. 

6 Index Additions 

Additions to the underlying index are added to the index simultaneously. 

7 Index Deletions 

Constituents removed from the underlying index are removed from the index simultaneously. 

8 Constituent Weightings 

(a) The index is weighted by float-adjusted market capitalization, subject to a 35/20 weight 
capping scheme. The weighting scheme also employs buffers of 2% and 1%, respectively, 
to reduce the likelihood of a stock breaching the weight caps. At each rebalancing: 

(i) If the largest stock’s weight exceeds 33%, it will be capped at 33%. 

(ii) If the weight of any other stock is greater than 19%, it will be capped at 19%. 
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9 Index Maintenance 

All index adjustments and corporate action treatments follow the underlying index. 

10 Rebalancing 

The index is rebalanced quarterly, effective prior to the open of the Monday following the third Friday of 
March, June, September, and December. The rebalancing reference date is the close of the last 
business day of the previous month. The reference date for prices used for the weighting process is the 
close of the Wednesday prior to the second Friday of the rebalancing month. 

11 Currency of Calculation 

The index is calculated in US dollars and UAE dirhams. 

12 Exchange Rate: Reuters FOREX spot rates, RIC ticker “AED=”, are taken daily at 10:00 am 
London Time and used in the calculation of the index. 

Index Constituents 

Company* Market Index Weight* 

Emirates Telecommunications 
Group 

ADX 31.40% 

Emaar Properties DFM 13.50% 

Dubai Islamic Bank DFM 10.50% 

DEWA DFM 8.50% 

ADIB ADX 6.70% 

ADNOC Distribution ADX 4.80% 

Multiply Group ADX 4.10% 

Q Holding ADX 3.40% 

ADNOC Drilling ADX 3.30% 

Fertiglobe ADX 2.30% 

Dana Gas ADX 1.90% 

AD Ports ADX 1.80% 

Sharjah Islamic Bank ADX 1.20% 

Ghitha Holding ADX 1.00% 

Aramex DFM 1.00% 

Yahsat ADX 1.00% 

APEX Investment ADX 0.80% 
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Company* Market Index Weight* 

Al Seer Marine Equipment & 
Supplies 

ADX 0.60% 

Deyaar Development DFM 0.50% 

Amanat Holding DFM 0.50% 

Manazel Group ADX 0.30% 

Eshraq Investments ADX 0.30% 

Ajman Bank DFM 0.30% 

Amlak Finance DFM 0.10% 

Islamic Arab Insurance 
Company (Salama) 

DFM 0.10% 

*Constituents and weights as of 10 October 2022. For the most recent list refer to www.lunate.com. 

13 Index Weighting 

The index applies a capping screen of 35/20. This is to allow the Sub-Fund, whose policy is to replicate 
the index, to invest up to 20% of its net assets in individual securities with the 20% limit being raised up 
to 35% in the case of a single issuer where justified by exceptional market conditions. The index 
provider, Standard and Poor’s, has set triggers in place at 33%/19% respectively to reset levels to 
ensure compliance at all times. The index methodology setting out the weighted and capping 
methodology can be found in the following link, under S&P: 
https://www.spglobal.com/spdji/en/indices/equity/sp-uae- domestic-shariah-liquid-35-20-capped-
index/#overview. 

14 Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. The UAE companies are chosen in accordance with the S&P Dow Jones 
country classification methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-uae-domestic-shariah-liquid-35-20-capped- index/
#overview. 

15 Index Calculations 

The indices are all calculated end-of-day, using the divisor methodology used in all S&P Dow Jones 
Indices’ equity indices, and are calculated six days a week, Sunday through Friday. 

The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track exactly 
those of the Index. 
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Name of the Index: S&P Saudi Arabia Shariah Liquid 35/20 Capped Index 

1 Sub-Funds tracking the Index: Chimera S&P KSA Shariah ETF 

2 Chimera S&P KSA Shariah ETF – Share Class B - Income will follow the Price Return version of 
the Index. 

3 Index Objective 

The index measures the performance of 30 of the most liquid constituents of the underlying index listed 
on the Saudi Arabia Exchange that have had no more than 10 non-trading days over the previous 
quarter. Constituents are float-adjusted market capitalization weighted, subject to the constraints 
defined below. 

4 Underlying Indices 

S&P Saudi Arabia Shariah. For information on the underlying index, please refer to the S&P Shariah 
Methodology available at www.spdji.com.  

5 Index Eligibility 

(a) Constituents of the underlying index that meet the following criteria are eligible for index 
inclusion: 

(i) Be locally listed on the Saudi Arabia Exchange. 

(ii) Have no more than ten non-trading days over the previous quarter. 

(iii) Have a six-month average daily value traded (6M ADVT) of at least US$250,000. 

6 Index Construction 

At each rebalancing the top 30 eligible stocks, ranked by 6M ADVT, are selected to form the index, 
subject to the buffer to reduce turnover. All companies ranked within the top 24 are automatically 
selected. Current constituents ranked within the top 36 are selected until the target stock count of 30 is 
reached. If after this step the target stock count is not met, the largest non-constituents by 6M ADVT 
are selected until the target count is reached. Eligible stocks not selected at each rebalancing form the 
reserve list. 

7 Index Additions 

Except for eligible spin-offs, and the replacement rule in Index Deletions, no additions are made between 
rebalancings. 

8 Index Deletions 

Constituents removed from the underlying index are removed from the index simultaneously, except for 
Monthly Shariah compliance, which will be removed at the next rebalance. If a constituent is deleted 
between rebalancings, the next largest stock, by 6M ADVT, from the reserve list is added as a 
replacement in order to maintain a constituent count of 30. Constituents added under the replacement 
rule are added at the stock’s float-adjusted market capitalization weight. 

9 Constituent Weighting 

At each rebalancing, the index is float-adjusted market capitalization weighted, subject to the following 
constraints: 

(a) If the largest constituent’s weight exceeds 33%, the constituent is capped at 33%. 
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(b) If the weight of any other constituent is greater than 19%, the constituent is capped at 19%. 

10 Index Maintenance 

All index adjustments and corporate action treatments follow the underlying index. 

11 Rebalancing 

The index rebalances quarterly, effective prior to the open of the Monday following the third Friday of 
March, June, September, and December. The rebalancing reference date is the close of the last 
business day of the previous month. The reference date for prices used for the weighting process is the 
close of the Wednesday prior to the second Friday of the rebalancing month. 

12 Currency of Calculation 

The index calculates in US dollars, Saudi Arabia riyal, and UAE dirhams. 

13 Exchange Rate 

Refinitiv FOREX spot rates, RIC ticker “AED=” and “SAR=”, are taken daily at 9:00 am London Time 
and used in the calculation of the index. 

14 Index Constituents 

Sl. No Company* Market Index Weight* 

1 Al Rajhi Banking & Investment 
Corp. 

Tadawul 36.64% 

2 SAUDI BASIC INDUSTRIES 
CORP 

Tadawul 16.81% 

3 Saudi Arabian Oil Company 
(Saudi Aramco) 

Tadawul 10.98% 

4 Saudi Telecom Tadawul 10.31% 

5 Alinma Bank Tadawul 6.85% 

6 Sahara International 
Petrochemical Co. 

Tadawul 4.26% 

7 Etihad Etisalat Co. Tadawul 2.35% 

8 Al-Jazira Bank Tadawul 2.09% 

9 National Industrialization 
Company 

Tadawul 2.00% 

10 Dar Al Arkan Real Estate 
Development 

Tadawul 1.54% 

11 Mobile Telecommunications 
Company Saudi Arabia 

Tadawul 1.11% 

12 Seera Group Holding Tadawul 0.84% 

13 Emaar the Economic City Tadawul 0.79% 
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Sl. No Company* Market Index Weight* 

14 Methanol Chemicals Company Tadawul 0.37% 

15 Saudi Public Transport 
Company 

Tadawul 0.35% 

16 Saudi Advanced Industries 
Company 

Tadawul 0.32% 

17 Saudi Real Estate Company Tadawul 0.28% 

18 Saudi Arabia Refineries Co. Tadawul 0.28% 

19 Al Jouf Agricultural 
Development 

Tadawul 0.27% 

20 Tabuk Agricultural 
Development Company 

Tadawul 0.19% 

21 Malath Cooperative Insurance 
and Reinsurance 

Tadawul 0.18% 

22 Saudi Fisheries Company Tadawul 0.17% 

23 Aseer Trading Tourism 
Industrial Agricultural Real 
Estate and Contracting 
Company 

Tadawul 0.17% 

24 Al Hassan Ghazi Ibrahim 
Shaker Company 

Tadawul 0.16% 

25 Saudi Vitrified Clay Pipe 
Company 

Tadawul 0.15% 

26 Wafrah for Industry and 
Development 

Tadawul 0.12% 

27 Al Abdullatif Industrial 
Investment Company 

Tadawul 0.11% 

28 Al Gassim Investment Holding Tadawul 0.11% 

29 Ahmed Fitaihi Company Tadawul 0.10% 

30 Tihama Advertising & Public 
Relations Co. 

Tadawul 0.09% 

*Constituents and weights as of 18 November 2021. For the most recent list refer to 
www.lunate.com. 

The index applies a capping screen of 35/20. This is to allow the Sub-Fund, whose policy is to 
replicate the index, to invest up to 20% of its net assets in individual securities with the 20% limit 
being raised up to 35% in the case of a single issuer where justified by exceptional market 
conditions. The index provider, Standard and Poor’s, has set triggers in place at 33%/19% 
respectively to reset levels to ensure compliance at all times. The index methodology setting out 
the weighted and capping methodology can be found in the following link, under S&P: 
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https://www.spglobal.com/spdji/en/indices/equity/sp-saudi-arabia-shariah-liquid-35-20-capped-
index-custom/#overview. 

15 Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s 
present methodology and any changes, adjustments, enhancements or other modifications to the 
S&P Index shall be at S&P’s full discretion. The Saudi Arabia companies are chosen in 
accordance with the S&P Dow Jones country classification methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-saudi-arabia-shariah-liquid-35-20-capped-
index-custom/#overview. 

16 Index Calculations 

(a) The indices are all calculated end-of-day, using the divisor methodology used in all S&P 
Dow Jones Indices’ equity indices, and are calculated six days a week, Sunday through 
Friday. 

(b) The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track 
exactly those of the Index.  
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Name of the Index: S&P Kuwait Shariah Liquid 35/20 Capped Index 

1 Sub-Funds tracking the Index: Chimera S&P Kuwait Shariah ETF 

2 Chimera S&P Kuwait Shariah ETF – Share Class B - Income will follow the Price Return version 
of the Index. 

3 Index Objective 

The index measures the performance of the most liquid constituents of the underlying index listed on 
the Kuwait Exchange and that have had no more than 10 non-trading days over the previous quarter. 
Constituents are float-adjusted market capitalization weighted, subject to the constraints defined below. 

4 Underlying Indices 

S&P Kuwait Shariah. For information on the underlying index, please refer to the S&P Shariah 
Methodology available at www.spdji.com.  

5 Index Eligibility 

(a) Constituents of the underlying index that meet the following criteria are eligible for index 
inclusion: 

(i) Be locally listed on the Kuwait Exchange. 

(ii) Have no more than ten non-trading days over the previous quarter. 

(iii) Have a six-month average daily value traded (6M ADVT) of at least US$500,000. 

6 Index Construction 

(a) At each rebalancing, the index seeks to select a target stock count of 15 stocks, as ranked 
by 6M ADVT, subject to a selection buffer. The selection process is as follows: 

(i) All companies ranked within the top 12 are automatically selected. 

(ii) Current constituents ranked within the top 18 are selected until the target stock 
count of 15 is reached. 

(iii) If, after this step, the target stock count is not met, the largest non-constituent by 
6M ADVT is selected. This process proceeds iteratively until the target count is 
reached. 

(iv) If fewer than 15 stocks are eligible the index will have less than 15 stocks and all 
eligible stocks form the index. 

7 Index Additions 

Except for eligible spin-offs, and the replacement rule in Index Deletions, no additions are made between 
rebalancings. 

8 Index Deletions 

Constituents removed from the underlying index are removed from the index simultaneously, except for 
those removed by the underlying index’s monthly Shariah compliance screen, as constituents removed 
under that rule are removed at the subsequent rebalancing. 



 

163 
 

9 Constituent Weighting 

(a) At each rebalancing, the index is float-adjusted market capitalization weighted, subject to 
the following constraints: 

(i) If the largest constituent’s weight exceeds 33%, the constituent is capped at 33%. 

(ii) If the weight of any other constituent is greater than 19%, the constituent is capped 
at 19%. 

(b) The index also employs buffers of 2% and 1%, respectively, to reduce the likelihood of a 
stock breaching the weight caps. 

10 Index Maintenance 

All index adjustments and corporate action treatments follow the underlying index. 

11 Rebalancing 

The index rebalances quarterly, effective prior to the open of the Monday following the third Friday of 
March, June, September, and December. The rebalancing reference date is the close of the last 
business day of the previous month. The reference date for prices used for the weighting process is the 
close of the Wednesday prior to the second Friday of the rebalancing month. 

12 Currency of Calculation:  

The index calculates in US dollars, Kuwaiti dinar, and UAE dirhams. 

13 Exchange Rate 

Refinitiv FOREX spot rates, RIC ticker “AED=” & “KWD=”, are taken daily at 9:00 am London Time and 
used in the calculation of the index. 

14 Index Constituents 

Sl. 
No 

Company* Market Index Weight* 

1 Kuwait Finance House Boursa Kuwait 32.37% 

2 Agility Boursa Kuwait 19.05% 

3 Boubyan Bank Boursa Kuwait 14.35% 

4 Boubyan Petrochemical 
Company 

Boursa Kuwait 7.34% 

5 Human Soft Holding Co Boursa Kuwait 5.90% 

6 Warba Bank Boursa Kuwait 5.25% 

7 Commercial Real Estate 
Company 

Boursa Kuwait 3.68% 

8 International Bank of Kuwait Boursa Kuwait 3.00% 

9 Kuwait Real Estate Company Boursa Kuwait 1.95% 
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Sl. 
No 

Company* Market Index Weight* 

10 Alimtiaz Investment Co. 
K.S.C.C. 

Boursa Kuwait 1.81% 

11 Aviation Lease and Finance Co. 
K.S.C.C 

Boursa Kuwait 1.34% 

12 Integrated holding company 
k.s.c 

Boursa Kuwait 1.31% 

13 A’ayan Leasing and Investment 
Company 

Boursa Kuwait 1.29% 

14 Al Mazaya Holding Company Boursa Kuwait 0.75% 

15 First Investment Company Boursa Kuwait 0.60% 

*Constituents and weights as of 18th November 2021. For the most recent list refer to 
www.lunate.com. 

The index applies a capping screen of 35 / 20. This is to allow the Sub-Fund, whose policy is to 
replicate the index, to invest up to 20% of its net assets in individual securities with the 20% limit 
being raised up to 35% in the case of a single issuer where justified by exceptional market 
conditions. The index provider, Standard and Poor’s, has set triggers in place at 33%/19% 
respectively to reset levels to ensure compliance at all times. The index methodology setting out 
the weighted and capping methodology can be found in the following link, under S&P: 
https://www.spglobal.com/spdji/en/indices/equity/sp-kuwait-shariah-liquid-35-20-capped-index-c
ustom/#overview. 

15 Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. The Kuwait companies are chosen in accordance with the S&P Dow 
Jones country classification methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-kuwait-shariah-liquid-35-20-capped-index- custom
/#overview. 

16 Index Calculations 

(a) The indices are all calculated end-of-day, using the divisor methodology used in all S&P 
Dow Jones Indices’ equity indices, and are calculated six (6) days a week, Sunday through 
Friday. 

(b) The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track 
exactly those of the Index. 

  



 

165 
 

Name of the Index: S&P High Yield Dividend Aristocrats Shariah 35/20 Capped 
Index 

1 Sub-Funds tracking the Index: Chimera S&P US Shariah Value ETF 

2 Chimera S&P US Shariah Value ETF – Share Class B - Income will follow the Price Return version 
of the Index. 

3 Index Objective 

The index measures the performance of the 30 largest constituents of the underlying index, that have 
had no more than 10 non-trading days over the previous quarter and a six-month average daily value 
traded (6M ADVT) of at least US$100M. Constituents are float- adjusted market capitalization weighted, 
subject to the constraints defined below. 

4 Underlying Indices 

S&P high yield dividend aristocrats Shariah Index. For information on the underlying index, please refer 
to the S&P Shariah Methodology available at www.spdji.com. 

5 Index Eligibility 

(a) Constituents of the underlying index that meet the following criteria are eligible for index 
inclusion: 

(i) Have no more than ten non-trading days over the previous quarter. 

(ii) Have a six-month average daily value traded (6M ADVT) of at least US$100M. 

6 Index Construction 

At each rebalancing the top 30 eligible stocks, as ranked by float market cap, are selected to form the 
index, subject to the buffer to reduce turnover. All companies ranked within the top 24 are automatically 
selected. Current constituents ranked within the top 36 are selected until the target stock count of 30 is 
reached. If after this step the target stock count is not met, the largest non-constituents by float market 
cap are selected until the target count is reached. Eligible stocks are selected at each rebalancing form 
the reserve list. 

7 Index Additions 

Except for eligible spin-offs, and the replacement rule in Index Deletions, no additions are made between 
rebalancings. 

8 Index Deletions 

Constituents removed from the underlying index are removed from the index simultaneously, except for 
Monthly Shariah compliance, which will be removed at the next rebalance. If a constituent is deleted 
between rebalancings, the next largest stock, by float market cap, from the reserve list is added as a 
replacement in order to maintain a constituent count of 30. Constituents added under the replacement 
rule are added at the stock’s float-adjusted market capitalization weight. 

9 Constituent Weighting 

The index is weighted by float-adjusted market capitalization, subject to a 35/20 weight capping scheme. 
At each rebalancing: 

(a)  If the largest stock’s weight exceeds 33%, it will be capped at 33%. 

(b)  If the weight of any other stock is greater than 19%, it will be capped at 19%. 
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10 Index Maintenance 

 All index adjustments and corporate action treatments follow the underlying index. 

11 Rebalancing 

The index rebalances quarterly, effective prior to the open of the Monday following the third Friday of 
March, June, September, and December. The rebalancing reference date is the close of the last 
business day of the previous month. The reference date for prices used for the weighting process is the 
close of the Wednesday prior to the second Friday of the rebalancing month. 

12 Currency of Calculation 

The index calculates in US dollars and UAE dirhams. 

13 Exchange Rate 

Refinitiv FOREX spot rates, RIC ticker “AED=”, are taken daily at 9:00 am London Time and used in the 
calculation of the index. 

14 Index Constituents 

Sl. 
No 

Company* Market Index Weight* 

1 Johnson & Johnson NYSE 11.80% 

2 Exxon Mobil Corp NYSE 9.80% 

3 Procter & Gamble NYSE 9.30% 

4 Chevron Corp NYSE 8.40% 

5 Coca-Cola Co NYSE 6.40% 

6 PepsiCo Inc NASDAQ 6.00% 

7 Abbott Laboratories NYSE 5.10% 

8 Linde plc NYSE 4.10% 

9 NIKE Inc B NYSE 3.70% 

10 Medtronic plc NYSE 3.60% 

11 Lowe’s Cos Inc NYSE 3.30% 

12 S&P Global Inc NYSE 3.00% 

13 Target Corp NYSE 2.60% 

14 Automatic Data Processing NASDAQ 2.30% 

15 3M Co NYSE 2.20% 

16 Becton Dickinson & Co NYSE 1.80% 
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Sl. 
No 

Company* Market Index Weight* 

17 Colgate-Palmolive Co NYSE 1.70% 

18 Sherwin-Williams Co NYSE 1.60% 

19 Illinois Tool Works Inc NYSE 1.50% 

20 General Dynamics NYSE 1.30% 

21 Air Products & Chemicals Inc NYSE 1.30% 

22 Emerson Electric Co NYSE 1.30% 

23 L3Harris Technologies Inc NYSE 1.20% 

24 Kimberly-Clark NYSE 1.20% 

25 Roper Technologies, Inc NYSE 1.10% 

26 Sysco Corp NYSE 1.10% 

27 Ecolab Inc NYSE 1.00% 

28 Nucor Corp NYSE 0.90% 

29 Cintas Corp NASDAQ 0.80% 

30 PPG Industries Inc NYSE 0.70% 

*Constituents and weights as of 17th May 2022. For the most recent list refer to www.lunate.com. 

The index applies a capping screen of 35/20. This is to allow the Sub-Fund, whose policy is to 
replicate the index, to invest up to 20% of its net assets in individual securities with the 20% limit 
being raised up to 35% in the case of a single issuer where justified by exceptional market 
conditions. The index provider, Standard and Poor’s, has set triggers in place at 33%/19% 
respectively to reset levels to ensure compliance at all times. 

15 Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. 

16 Index Calculations 

(a) The indices are all calculated end-of-day, using the divisor methodology used in all S&P 
Dow Jones Indices’ equity indices, and are calculated six days a week, Sunday through 
Friday. 

(b) The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track 
exactly those of the Index. 
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Name of the Index: S&P 500 US Shariah Top 30 35/20 Capped Index 

1 Sub-Funds tracking the Index: Chimera S&P US Shariah Growth ETF 

2 Chimera S&P US Shariah Growth ETF – Share Class A - Accumulating will follow the Net Total 
Return version of the Index. 

3 Index Objective 

The index measures the performance of the 30 largest constituents of the underlying index, that have 
had no more than 10 non-trading days over the previous quarter and a six-month average daily value 
traded (6M ADVT) of at least US$100M. Constituents are float- adjusted market capitalization weighted, 
subject to the constraints defined below. 

4 Underlying Indices 

S&P 500 Shariah Index. For information on the underlying index, please refer to the S&P Shariah 
Methodology available at www.spdji.com. 

5 Index Eligibility 

(a) Constituents of the underlying index that meet the following criteria are eligible for index 
inclusion: 

(i) Have no more than ten non-trading days over the previous quarter. 

(ii) Have a six-month average daily value traded (6M ADVT) of at least US$100M. 

6 Index Construction 

At each rebalancing the top 30 eligible stocks, as ranked by float market cap, are selected to form the 
index, subject to the buffer to reduce turnover. All companies ranked within the top 24 are automatically 
selected. Current constituents ranked within the top 36 are selected until the target stock count of 30 is 
reached. If after this step the target stock count is not met, the largest non-constituents by float market 
cap are selected until the target count is reached. Eligible stocks are selected at each rebalancing form 
the reserve list. 

7 Index Additions 

Except for eligible spin-offs, and the replacement rule in Index Deletions, no additions are made between 
rebalancings. 

8 Index Deletions 

Constituents removed from the underlying index are removed from the index simultaneously, except for 
Monthly Shariah compliance, which will be removed at the next rebalance. If a constituent is deleted 
between rebalancings, the next largest stock, by float market cap, from the reserve list is added as a 
replacement in order to maintain a constituent count of 30. Constituents added under the replacement 
rule are added at the stock’s float-adjusted market capitalization weight. 

9 Constituent Weighting 

The index is weighted by float-adjusted market capitalization, subject to a 33/19 weight capping scheme. 
At each rebalancing: 

(a)  If the largest stock’s weight exceeds 33%, it will be capped at 33%. 

(b)  If the weight of any other stock is greater than 19%, it will be capped at 19%. 
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10 Index Maintenance 

All index adjustments and corporate action treatments follow the underlying index. 

11 Rebalancing 

The index rebalances quarterly, effective prior to the open of the Monday following the third Friday of 
March, June, September, and December. The rebalancing reference date is the close of the last 
business day of the previous month. The reference date for prices used for the weighting process is the 
close of the Wednesday prior to the second Friday of the rebalancing month. 

12 Currency of Calculation 

The index calculates in US dollars and UAE dirhams. 

13 Exchange Rate 

Refinitiv FOREX spot rates, RIC ticker “AED=” and “USD=” are taken daily at 9:00 am London Time and 
used in the calculation of the index. 

14 Index Constituents 

Sl. No Company* Market Index Weight* 

1 Apple Inc. NASDAQ 16.70% 

2 Microsoft Corp NASDAQ 14.50% 

3 Amazon.com Inc NASDAQ 7.30% 

4 Alphabet Inc A NASDAQ 5.10% 

5 Alphabet Inc C NASDAQ 4.70% 

6 Tesla, Inc NASDAQ 4.60% 

7 Johnson & Johnson NYSE 3.40% 

8 Meta Platforms, Inc. Class A NASDAQ 3.40% 

9 Nvidia Corp NASDAQ 3.30% 

10 Exxon Mobil Corp NYSE 2.80% 

11 Procter & Gamble NYSE 2.70% 

12 Visa Inc A NYSE 2.40% 

13 Chevron Corp NYSE 2.40% 

14 Home Depot Inc NYSE 2.30% 

15 Mastercard Inc A NYSE 2.10% 

16 Pfizer Inc NYSE 2.10% 

17 Coca-Cola Co NYSE 1.80% 
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Sl. No Company* Market Index Weight* 

18 Broadcom Inc NASDAQ 1.80% 

19 PepsiCo Inc NASDAQ 1.70% 

20 Merck & Co Inc NYSE 1.70% 

21 Thermo Fisher Scientific NYSE 1.60% 

22 Cisco Systems Inc NASDAQ 1.50% 

23 Abbott Laboratories NYSE 1.50% 

24 Adobe Inc. NASDAQ 1.40% 

25 Accenture plc A NYSE 1.30% 

26 Intel Corp NASDAQ 1.30% 

27 Texas Instruments Inc NASDAQ 1.20% 

28 Salesforce, Inc. NYSE 1.20% 

29 Danaher Corp NYSE 1.10% 

30 NIKE Inc B NYSE 1.10% 

*Constituents and weights as of 17th May 2022. For the most recent list refer to www.lunate.com. 

The index applies a capping screen of 35 / 20. This is to allow the Sub-Fund, whose policy is to 
replicate the index, to invest up to 20% of its net assets in individual securities with the 20% limit 
being raised up to 35% in the case of a single issuer where justified by exceptional market 
conditions. The index provider, Standard and Poor’s, has set triggers in place at 33% / 19% 
respectively to reset levels to ensure compliance at all times. 

15 Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. 

16 Index Calculations 

(a) The indices are all calculated end-of-day, using the divisor methodology used in all S&P 
Dow Jones Indices’ equity indices, and are calculated six days a week, Sunday through 
Friday. 

(b) The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track 
exactly those of the Index. 
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Name of the Index: S&P Turkey Shariah Liquid 35/20 Capped Index 

1 Sub-Funds tracking the Index: Chimera S&P Turkey Shariah ETF 

2 Chimera S&P Turkey Shariah ETF – Share Class B - Income will follow the Price Return version 
of the Index. 

3 Index Objective 

The index measures the performance of the most liquid constituents of the underlying index listed in 
Turkey with no more than 10 non-trading days over the previous quarter and a six-month average daily 
value traded (6M ADVT) of at least US $250,000. The index is capped market capitalization weighted, 
with constituents’ float-adjusted market capitalization (FMC) weights subject to the 33/19 capping 
scheme defined below. 

4 Underlying Index 

S&P Turkey BMI Shariah Index. For information on the underlying index, please refer to the S&P Shariah 
Methodology and the S&P Global BMI, S&P/IFCI Methodology at www.spglobal/spdji.com. 

5 Index Eligibility 

(a) At each rebalancing, constituents of the underlying index that satisfy the following are 
eligible for index inclusion: 

(i) Be locally listed on the Borsa Istanbul. 

(ii) Have no more than ten non-trading days over the previous quarter. 

(iii) Have a six-month average daily value traded (6M ADVT) of at least US $250,000. 

6 Index Construction 

(a) At each rebalancing, rank the eligible stocks in the underlying index by 6M ADVT, selecting 
a target constituent count of 20 stocks for index inclusion, subject to the following selection 
buffer: 

(i) All stocks ranked in the top 16 are automatically selected. 

(ii) Current constituents ranked in the top 24 are selected until the target constituent 
count is reached. 

(iii) If after step 2 the target constituent count is still not met, the largest non-constituent 
is selected and added to the index. This process continues iteratively until the target 
constituent count of 20 is met. 

(iv) If fewer than 20 stocks are eligible, all eligible stocks are selected and the target 
constituent count is not met. 

7 Index Additions 

Except for eligible spin-offs and the replacement rule below, no additions are made between 
rebalancings. 

8 Spin-offs 

Spin-offs are added at a zero price at the market close of the day before the ex-date (with no divisor 
adjustment) and are removed after at least one day of regular way trading (with a divisor adjustment), 
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regardless of Shariah compliance. Where applicable, all deletions from the parent index are deleted 
from the Shariah-compliant index on the same day. 

9 Index Deletions 

Except for constituents removed from the underlying index by the Monthly Shariah Review (see the 
underlying index methodology), constituents removed from the Underlying index are removed from the 
index simultaneously. If a constituent is deleted between rebalancings, the next largest stock, by 6M 
ADVT as of the prior quarterly rebalancing, is added as a replacement in order to maintain a target 
constituent count of 20. Constituents added under the replacement rule are added at the stock’s FMC 
weight. 

10 Monthly Shariah Review Removal 

Constituents removed from the underlying index as part of the monthly Shariah review are retained in 
the index until the subsequent rebalancing. 

11 Constituent Weighting 

(a) At each rebalancing, the index is capped market capitalization weighted, with constituents’ 
FMC weights capped by the following constraints, if necessary: 

(i) If the largest constituent’s weight exceeds 33%, that constituent is capped at 33%. 

(ii) If the weight of any other constituent is greater than 19%, that constituent is 
capped at 19%. 

12 Any excess weight due to capping is proportionally redistributed to uncapped constituents. The 
process continues iteratively until both constraints are satisfied. 

13 Index Maintenance 

All index adjustments and corporate action treatments follow the underlying index. 

14 Rebalancing 

The index rebalances quarterly, effective prior to the open of the Monday following the third Friday of 
March, June, September, and December. The rebalancing reference date is the close of the last 
business day of the previous month. The reference date for prices used for the weighting process is the 
close of the Wednesday prior to the second Friday of the rebalancing month. 

15 Currency of Calculation 

The index calculates in US dollars, Turkish Lira, and Emirati dirhams. 

16 Exchange Rate 

Refinitiv FOREX spot rates, RIC ticker “AED=” and “TRY=”, are taken daily at 9:00 AM GMT and used 
in the calculation of the index. 

17 Index Constituents 

Sl. No Company* Market Index Weight* 

1 BIM Birlesik Magazalar AS Borsa Istanbul 33.0% 

2 Gubre Fabrikalari Borsa Istanbul 7.00% 
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Sl. No Company* Market Index Weight* 

3 Turk Traktor Borsa Istanbul 5.30% 

4 Iskenderun Demir ve Celik AS Borsa Istanbul 6.60% 

5 Turk Ilac ve Serum Sanayi AS Borsa Istanbul 1.20% 

6 Ege Endustri ve Ticaret Borsa Istanbul 3.20% 

7 OYAK CIMENTO FABRIKALARI 
AS 

Borsa Istanbul 6.10% 

8 Gen Ilac & Saglik Urunleri Borsa Istanbul 2.50% 

9 BERA HOLDING A.S. Borsa Istanbul 5.90% 

10 JANTSA JANT SANAYI VE 
TICARE 

Borsa Istanbul 2.70% 

11 Erbosan Erciyas Boru Sanayii ve 
Ticaret A.S. 

Borsa Istanbul 2.20% 

12 BIotrend Cevre ve EnerjI Yatirimlari 
AS 

Borsa Istanbul 1.00% 

13 Alkim Alkali Kimya AS Borsa Istanbul 2.60% 

14 Logo Yazilim Sanayi ve Ticaret A.S. Borsa Istanbul 4.70% 

15 Borusan Yatirim Ve Pazarlama Borsa Istanbul 4.10% 

16 RTA Laboratuvarlari Biyolojik 
Urunler Ilac ve Makina Sanayi 
Ticaret AS 

Borsa Istanbul 0.90% 

17 Kartonsan AS Borsa Istanbul 1.80% 

18 Yatas Yatak ve Yorgan Sanayi ve 
Ticaret Anonim Sirketi 

Borsa Istanbul 2.60% 

19 ZIRAAT GAYRIMENKUL YATIRIM 
ORTA 

Borsa Istanbul 4.60% 

20 Albaraka Turk Katilim Bankasi Borsa Istanbul 2.00% 

*Constituents and weights as of 17th May 2022. For the most recent list refer to www.lunate.com. 

The index applies a capping screen of 35 / 20. This is to allow the Sub-Fund, whose policy is to 
replicate the index, to invest up to 20% of its net assets in individual securities with the 20% limit 
being raised up to 35% in the case of a single issuer where justified by exceptional market 
conditions. The index provider, Standard and Poor’s, has set triggers in place at 33% / 19% 
respectively to reset levels to ensure compliance at all times. 

18 Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. 



 

174 
 

19 Index Calculations 

(a) The indices are all calculated end-of-day, using the divisor methodology used in all S&P 
Dow Jones Indices’ equity indices, and are calculated six days a week, Sunday through 
Friday. 

(b) The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track 
exactly those of the Index. 
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Name of the Index: FTSE ADX 15 Index 

Sub-Funds tracking the Index: Chimera FTSE ADX 15 ETF 

Chimera FTSE ADX 15 ETF – Share Class B - Income will follow the Price Return version of the Index.  

Index Objective: The FTSE ADX Index Series is designed to represent the performance of companies 
listed on Abu Dhabi Securities Exchange (ADX). The FTSE ADX 15 (FADX 15) is a sub-index of the 
FTSE ADX General Index, consisting of securities on the ADX Main Market by using a combination of 
free float adjusted market capitalisation and median daily trading value. 

Underlying Index: FTSE ADX General Index 

Coverage: The universe of eligible constituents is all the companies constituting the FTSE ADX General 
Index (FADGI). The index methodology is available for free on the FTSE Russell website at: 

FTSE_ADX_Index_Series_Ground_Rules.pdf (ftserussell.com) 

Investment Screen: The full quoted share capital of a constituent company is included in the calculation 
of the company’s market capitalisation, which is subject to free float restrictions. The FTSE ADX 15 is 
adjusted for free float. 

New issues: A new company listing which is eligible for inclusion in the FTSE ADX General Index will 
also be eligible for inclusion in the FTSE ADX 15 Index if its investable market capitalisation is 1% or 
more of the total capitalisation of the FTSE ADX General Index after the application of free float 
restrictions. The security’s eligibility will be calculated using the closing price on the first day of official 
nonconditional trading and included as a constituent of the FTSE ADX 15 Index after the close of 
business on the fifth (5th) day of trading. 

If a constituent is delisted from the Abu Dhabi Stock Exchange, ceases to have a firm quotation, is 
subject to a takeover offer which has been declared wholly unconditional or has, in the opinion of FTSE 
Russell, ceased to be a viable constituent as defined by these rules, it will be removed from the relevant 
Index. If a constituent of the FTSE ADX 15 is deleted, it will be replaced at the next semi-annual review. 
For further details please refer to the Corporate Actions and Events Guide: 

Corporate_Actions_and_Events_Guide.pdf (ftserussell.com) 

Periodic Review of Constituent Companies: The FTSE ADX 15 Index is reviewed semi-annually in 
March and September using the constituents of the FTSE ADX General Index that are listed on the Main 
Market of the Abu Dhabi Stock Exchange on the implementation date, and security prices on the market 
data date. Any constituent changes resulting from the periodic review will be implemented after the close 
of business on the third Friday (i.e. effective the following Monday) of March and September. 

Index Constituents:  

SI. No. Company* Market Index Weight* 

1 International Holding Company ADX 31.51% 

2 First Abu Dhabi Bank ADX 23.69% 

3 Etisalat ADX 16.30% 

4 Alpha Dhabi Holding PJSC ADX 6.40% 

5 Abu Dhabi Commercial Bank ADX 4.64% 

6 Abu Dhabi Islamic Bank ADX 3.97% 
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SI. No. Company* Market Index Weight* 

7 Aldar Properties ADX 3.02% 

8 Abu Dhabi National Oil Company (ADNOC)  ADX 2.28% 

9 Multiply Group PJSC ADX 1.93% 

10 Fertiglobe PLC ADX 1.21% 

11 Borouge PLC ADX 1.17% 

12 ADNOC Drilling Co PJSC ADX 1.06% 

13 Dana Gas ADX 1.05% 

14 National Marine Dredging Company ADX 0.92% 

15 Abu Dhabi Ports Company PJSC ADX 0.83% 

*Constituents and weights as of 20 September 2022. For the most recent list refer to www.lunate.com. 

Index Calculation: The FTSE ADX 15 Index is calculated in UAE Dirham (AED). Price indices are 
calculated in real time and published every 15 seconds. Total Return Indices are calculated at the end 
of each working day. The Total Return Indices include income based on ex dividend adjustments. 
They will also be provided in US Dollar and Euro on an end of day basis. 
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Name of the Index: S&P China Hong Kong-Listed Shariah Liquid 35/20 Capped 
Index 

Sub-Funds tracking the Index: Chimera S&P China HK Shariah ETF 

Chimera S&P China HK Shariah ETF – Share Class B - Income will follow the Price Return version of 
the Index. 

Index Objective: The index measures the performance of Shariah Compliant constituents of the 
underlying index listed in Hong Kong SAR that have no more than 10 non-trading days over the previous 
quarter and a six-month average daily value traded (6M ADVT) of at least US$ 1 million. Constituents 
are float-adjusted market capitalization weighted, subject to the constraints defined below. 

Underlying Indices: S&P China BMI Shariah and S&P China-Hong Kong Greater Bay Area Index. For 
information on the Underlying Index, please refer to the S&P Shariah Methodology, S&P China 
Methodology at www.spglobal/spdji.com.  

Index Eligibility: At each rebalancing, constituents of the Underlying Index that meet the following 
criteria are eligible for index inclusion:  

• Be locally listed on the Hong Kong Stock Exchange. 

• Have no more than ten non-trading days over the previous quarter.  

• Have a six-month average daily value traded (6M ADVT) of at least US$ 1 million. 

Index Construction: At each rebalancing, rank the eligible stocks in the underlying index by 
float-adjusted market capitalization (FMC), selecting a target constituent count of 30 stocks for 
index inclusion, subject to the following selection buffer: 

1. All stocks ranked in the top 24 are automatically selected.  

2. Current constituents ranked in the top 36 are selected until the target constituent count is 
reached.  

3. If after step 2 the target constituent count is still not met, the largest non-constituent, by 
FMC, is selected and added to the index. This process continues iteratively until the target 
constituent count of 30 is met.  

4. If fewer than 30 stocks are eligible, all eligible stocks are selected, and the target 
constituent count is not met. 

Index Additions: Except for eligible spin-offs and the replacement rule in Index Deletions, no additions 
are made between rebalancings.  

Spin-offs: Spin-offs are added at a zero price at the market close of the day before the ex-date (with no 
divisor adjustment) and are removed after at least one day of regular way trading (with a divisor 
adjustment). Where applicable, all deletions from the parent index are deleted from the index on the 
same day. 

Index Deletions: Except for constituents removed from the underlying index by the Monthly Shariah 
Review (see the underlying index methodology), constituents removed from the Underlying Index are 
removed from the index simultaneously. If a constituent is deleted between rebalancings, the next 
largest stock, by FMC as of the prior quarterly rebalancing, is added as a replacement in order to 
maintain a target constituent count of 30. Constituents added under the replacement rule are added at 
the stock’s FMC weight. 

Monthly Shariah Review Removal: Constituents removed from the underlying index as part of the 
monthly Shariah review are retained in the index until the subsequent rebalancing. 
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Constituent Weighting: At each rebalancing, the index is capped market capitalization weighted, with 
constituents’ FMC weights capped by the following constraints, if necessary:  

• If the largest constituent’s weight exceeds 33%, that constituent is capped at 33%.  

• If the weight of any other constituent is greater than 19%, that constituent is capped at 19%. 

Any excess weight due to capping is proportionally redistributed to uncapped constituents. The process 
continues iteratively until both constraints are satisfied.  

Index Maintenance: All index adjustments and corporate action treatments follow the underlying index.  

Rebalancing: The index rebalances quarterly, effective prior to the open of the Monday following the 
third Friday of March, June, September, and December. The rebalancing reference date is the close of 
the last business day of the previous month. The reference date for prices used for the weighting process 
is the close of the Wednesday prior to the second Friday of the rebalancing month. 

Currency of Calculation: The index calculates in U.S. dollars, Hong Kong Dollar, and Emirati dirhams. 

Exchange Rate: Refinitiv FOREX spot rates, RIC ticker “AED=” and “HKD=”, are taken daily at 9:00 AM 
London Time and used in the calculation of the index. 

Index Constituents 

 Company Market Weight 

1 ANTA Sports Products Ltd. Hong Kong Stock Exchange 1.90% 

2 Akeso Inc Hong Kong Stock Exchange 0.30% 

3 Alibaba Group Holding Ltd Hong Kong Stock Exchange 20.40% 

4 Alibaba Health Information Technology Ltd Hong Kong Stock Exchange 0.40% 

5 BYD Co. Ltd - H Shares Hong Kong Stock Exchange 2.90% 

6 CSPC Pharmaceutical Group Ltd. Hong Kong Stock Exchange 0.90% 

7 CanSino Biologics Inc - H Shares Hong Kong Stock Exchange 0.10% 

8 China Mengniu Dairy Co Ltd Hong Kong Stock Exchange 1.50% 

9 Country Garden Services Holdings 
Company Ltd 

Hong Kong Stock Exchange 0.40% 

10 ENN Energy Holdings Ltd Hong Kong Stock Exchange 1.20% 

11 East Buy Holding Ltd Hong Kong Stock Exchange 0.10% 

12 Ganfeng Lithium Co Ltd - H shares Hong Kong Stock Exchange 0.30% 

13 Geely Automobile Holdings Ltd. Hong Kong Stock Exchange 0.70% 

14 Great Wall Motor Co. Ltd. - H Shares Hong Kong Stock Exchange 0.40% 

15 Innovent Biologics Inc Hong Kong Stock Exchange 0.60% 
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 Company Market Weight 

16 JD Health International Inc Hong Kong Stock Exchange 0.90% 

17 JD.com, Inc. Class A Hong Kong Stock Exchange 5.90% 

18 Kuaishou Technology Class B Hong Kong Stock Exchange 1.80% 

19 Li Auto Inc Class A Hong Kong Stock Exchange 1.70% 

20 Li Ning Co. Ltd. Hong Kong Stock Exchange 2.10% 

21 Meituan - Class B Hong Kong Stock Exchange 10.10% 

22 Shenzhou International Group Holdings Ltd. Hong Kong Stock Exchange 0.90% 

23 Sunny Optical Technology (Group) Co. Ltd. Hong Kong Stock Exchange 1.00% 

24 Techtronic Industries Co. Ltd. Hong Kong Stock Exchange 2.40% 

25 Tencent Holdings Ltd. Hong Kong Stock Exchange 33.80% 

26 WuXi AppTec Co Ltd - H Shares Hong Kong Stock Exchange 0.50% 

27 Wuxi Biologics (Cayman) Inc Hong Kong Stock Exchange 2.60% 

28 XPeng Inc. Class A Hong Kong Stock Exchange 0.70% 

29 Xiaomi Corporation - Class B Hong Kong Stock Exchange 2.60% 

30 Xinyi Solar Holdings Ltd Hong Kong Stock Exchange 0.60% 

* Constituents and weights as of 31 March 2023. For the most recent list refer to www.lunate.com. 

The index applies a capping screen of 35 / 20. This is to allow the Sub-Fund, whose policy is to replicate 
the index, to invest up to 20% of its net assets in individual securities with the 20% limit being raised up 
to 35% in the case of a single issuer where justified by exceptional market conditions. The index 
provider, Standard and Poor’s, has set triggers in place at 33% / 19% respectively to reset levels to 
ensure compliance at all times. The index methodology setting out the weighted and capping 
methodology can be found in the following link, under S&P: S&P China Hong Kong-Listed Shariah Liquid 
35/20 Capped Index (Custom) | S&P Dow Jones Indices (spglobal.com). 

Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. The Hong Kong SAR companies are chosen in accordance with the 
S&P Dow Jones country classification methodology which can be found at: S&P China Hong Kong-
Listed Shariah Liquid 35/20 Capped Index (Custom) | S&P Dow Jones Indices (spglobal.com). 

Index Calculations 

The indices are all calculated end-of-day, using the divisor methodology used in all S&P Dow Jones 
Indices’ equity indices, and are calculated six days a week, Sunday through Friday. 

The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track exactly 
those of the Index.  
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Name of the Index: S&P India Shariah Liquid 35/20 Capped Index 

Sub-Funds tracking the Index: Chimera S&P India Shariah ETF 

Chimera S&P India Shariah ETF – Share Class B - Income will follow the Price Return version of the 
Index. 

Index Objective: The index measures the performance of 30 of the most liquid constituents of the 
Underlying Index listed in India that have had no more than 10 non-trading days over the previous 
quarter and a six-month average daily value traded (6M ADVT) of at least US$250,000. Constituents 
are float-adjusted market capitalization weighted, subject to the constraints defined below. 

Underlying Indices: S&P India BMI Shariah. For information on the Underlying Index, please refer to 
the S&P Shariah Methodology and the S&P Global BMI, S&P/IFCI Methodology at 
www.spglobal/spdji.com.  

Index Eligibility: At each rebalancing, constituents of the Underlying Index that meet the following 
criteria are eligible for index inclusion:  

• Be locally listed on the Bombay Stock Exchange or the National Stock Exchange of India. 

• Have no more than ten non-trading days over the previous quarter.  

• Have a six-month average daily value traded (6M ADVT) of at least US$250,000. 

Index Construction: At each rebalancing, rank the eligible stocks in the underlying index by 6M ADVT, 
selecting the top 30 for index inclusion, subject to the following selection buffer: 

1. All stocks ranked in the top 24 are automatically selected. 

2. Current constituents ranked in the top 36 are selected until the target constituent count is reached. 

3. If after step 2 the target constituent count is still not met, the largest non-constituent, by 6M ADVT, 
is selected and added to the index. This process continues iteratively until the target constituent 
count of 30 is met.  

Index Additions: Except for eligible spin-offs, and the replacement rule below, no additions are made 
between rebalancings.  

Index Deletions: Constituents removed from the underlying index are removed from the index 
simultaneously, except for those removed by the underlying index’s monthly Shariah compliance screen, 
as constituents removed under that rule are removed at the subsequent rebalancing.  

Spin-offs.  

Index Deletions: Except for constituents removed from the Underlying Index by the Monthly Shariah 
Review (see the Underlying Index methodology), constituents removed from the Underlying Index are 
removed from the index simultaneously. If a constituent is deleted between rebalancings, the next 
largest stock, by 6M ADVT, is added as a replacement in order to maintain a constituent count of 30. 
Constituents added under the replacement rule are added at the stock’s float-adjusted market 
capitalization weight. 

Monthly Shariah Review Removal: Constituents removed from the underlying index as part of the 
monthly Shariah review are retained in the index until the subsequent rebalancing. 

Constituent Weighting: At each rebalancing, the index is capped market capitalization weighted, with 
constituents’ FMC weights capped by the following constraints, if necessary:  

• If the largest constituent’s weight exceeds 33%, that constituent is capped at 33%.  
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• If the weight of any other constituent is greater than 19%, that constituent is capped at 19%. 

Any excess weight due to capping is proportionally redistributed to uncapped constituents. The process 
continues iteratively until both constraints are satisfied.  

Index Maintenance: All index adjustments and corporate action treatments follow the underlying index.  

Rebalancing: The index rebalances quarterly, effective prior to the open of the Monday following the 
third Friday of March, June, September, and December. The rebalancing reference date is the close of 
the last business day of the previous month. The reference date for prices used for the weighting process 
is the close of the Wednesday prior to the second Friday of the rebalancing month. 

Currency of Calculation: The index calculates in U.S. dollars, Indian Rupee, and Emirati dirhams. 

Exchange Rate: Refinitiv FOREX spot rates, RIC ticker “AED=” and “INR=”, are taken daily at 9:00 AM 
London Time and used in the calculation of the index. 

Index Constituents 

Sl. No Company* Market Index Weight* 

1 Adani Energy Solutions Ltd.  India Stock Exchange 0.80% 

2 Adani Enterprises Ltd. India Stock Exchange 2.60% 

3 Ambuja Cements Ltd. India Stock Exchange 0.90% 

4 Apollo Hospitals Enterprises Ltd. India Stock Exchange 1.40% 

5 Asian Paints Ltd. India Stock Exchange 4.10% 

6 Bharat Heavy Electrical Appliances Ltd. India Stock Exchange 0.50% 

7 Cipla Ltd. /India India Stock Exchange 1.80% 

8 COFORGE LTD. India Stock Exchange 0.90% 

9 DLF Ltd. India Stock Exchange 1.00% 

10 Divi’s Laboratories Ltd. India Stock Exchange 1.30% 

11 Dixon Technology (India) Ltd. India Stock Exchange 0.50% 

12 Dr. Reddy’s Laboratories Ltd. India Stock Exchange 1.90% 

13 Eicher Motors Limited India Stock Exchange 1.40% 

14 HCL Technologies Ltd. India Stock Exchange 3.70% 

15 Hindustan Unilever Ltd. India Stock Exchange 6.30% 

16 Infosys Ltd. India Stock Exchange 15.00% 

17 LTI Mindtree Ltd. India Stock Exchange 1.40% 

18 Maruti Suzuki India Ltd. India Stock Exchange 3.90% 
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Sl. No Company* Market Index Weight* 

19 Olectra Greentech Ltd. India Stock Exchange 0.10% 

20 Persistent Systems Ltd. India Stock Exchange 0.80% 

21 Polycab India Ltd. India Stock Exchange 0.70% 

22 Reliance Industries Ltd. India Stock Exchange 22.70% 

23 Sun Pharmaceutical Industries Ltd. India Stock Exchange 3.50% 

24 Suzlon Energy Ltd. India Stock Exchange 0.80% 

25 Tata Consultancy Services Ltd. India Stock Exchange 10.50% 

26 Tech Mahindra Ltd. India Stock Exchange 2.20% 

27 Titan Company Ltd. India Stock Exchange 3.90% 

28 UltraTech Cement Ltd. India Stock Exchange 2.70% 

29 Varun Beverages Ltd. India Stock Exchange 1.20% 

30 Wipro Ltd. India Stock Exchange 1.60% 

* Constituents and weights as of 09/10/2023. For the most recent list refer to www.lunate.com.  

The index applies a capping screen of 35 / 20. This is to allow the Sub-Fund, whose policy is to replicate 
the index, to invest up to 20% of its net assets in individual securities with the 20% limit being raised up 
to 35% in the case of a single issuer where justified by exceptional market conditions. The index 
provider, Standard and Poor’s, has set triggers in place at 33% / 19% respectively to reset levels to 
ensure compliance at all times. The index methodology setting out the weighted and capping 
methodology can be found in the following link, under S&P: 
https://www.spglobal.com/spdji/en/indices/equity/sp-india-shariah-liquid-35-20-capped-index-aed-
custom/#overview.  

Methodology 

The S&P index upon which the Index is based will be maintained in accordance with S&P’s present 
methodology and any changes, adjustments, enhancements or other modifications to the S&P Index 
shall be at S&P’s full discretion. The India companies are chosen in accordance with the S&P Dow 
Jones country classification methodology which can be found at: 
https://www.spglobal.com/spdji/en/indices/equity/sp-india-shariah-liquid-35-20-capped-index-aed-
custom/#overview. 

Index Calculations 

The indices are all calculated end-of-day, using the divisor methodology used in all S&P Dow Jones 
Indices’ equity indices, and are calculated six days a week, Sunday through Friday. 

The Sub-Fund is subject to tracking error risk, which is the risk that its returns may not track exactly 
those of the Index. 

 

  



 

183 
 

Name of the Index: J.P. Morgan Global IG Sukuk Index 

Sub-Funds tracking the Index: Chimera JP Morgan Global Sukuk ETF 

Chimera JP Morgan Global Sukuk ETF – Share Class B - Income will follow the Total Return version of 
the Index. The Index Methodology and Profile are set out below.  

Highlights 

The J.P. Morgan Global IG Sukuk Index aims to track the performance of liquid, USD-denominated 
Sukuk instruments across emerging markets. The index includes Investment Grade sovereign, quasi-
sovereign and corporate Sukuk instruments with at least $500 million in face amount outstanding. 
Returns and statistics are available since December 2016. 

 Index Criteria 

Instrument Type Includes: fixed-return, floating and zero-Return sukuk, 
capitalization/amortizing sukuk, sukuk with callable, puttable, or convertible 
features. 

Issuer Type Sukuk issued by sovereign, quasi-sovereign, corporate and supranational 
entities are eligible for the index 

Remaining 
Maturity 

Only those instruments with at least 2.5 years until maturity are considered 
for inclusion. At each month-end, instruments that fall below 12 months to 
maturity during the upcoming month, will be excluded from the Index 

Amount 
Outstanding 

Only issues with a current face amount outstanding of $500 million or more 
are considered for inclusion25 

Currency 
Denomination 

Only USD denominated sukuk are included 

Credit Rating Only investment grade instruments are eligible. An instrument is 
classified as investment grade when the middle rating from S&P, Moody’s, 
and Fitch is investment grade (i.e. BBB- equivalent or above). When a rating 
from only two agencies is available, the lower has to be investment grade; 
and when only one agency rates a sukuk, that single rating has to be 
investment grade. 

Regulation S Starting November 29th, 2024, instruments issued solely under Regulation 
S will not require a seasoning period and will be eligible for inclusion in the 
month of their first settlement, as long as they meet all other specified 
instrument eligibility criteria. 

Supranational 
Eligibility 

Starting from April 30th, 2024 securities issued by Supranational entities 
would no longer be eligible for index inclusion and existing indexed securities 
removed. 

 
25 A sukuk is removed from the index when its current outstanding amount falls below $500 million 
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Index Characteristics and Methodology 

Pricing Bid and Ask prices are taken from a third party pricing source, PricingDirect 

Aggregate Return Weighted average of instrument returns using bid prices 

Rebalancing Rebalances on the last US business day of the month 

Coupon 
Reinvestment 

All coupons received are immediately reinvested into the index 

FX Rates All FX rates used for hedged/unhedged returns are as of 4pm London time 
provided by WM/Reuters 

Hedging Strategy Assume a 1-month currency forward position that begins on rebalance day 
and ends on next rebalance day 

Weighting Market capitalization based weighting 

Holiday Calendar Follows US bond market calendar set by Emerging Markets Trader 
Association (EMTA) 

Bloomberg Ticker JPEIEMSI 

Sukuk Criteria 

Sharia Compliance 
Criteria – AAOIFI 
Sharia Standards 

Starting from April 30th, 2024 only AAOIFI compliant instruments are eligible 
for index inclusion. The source of the AAOIFI designation is Ideal Ratings. 

In addition, starting May 31st, 2024, only sukuk that are compliant in 
accordance with the applicable Sharia Standards published by AAOIFI will 
be included. Compliance is determined by the Sharia Supervisory Committee 
at Dar Al Sharia. In determining Sharia compliance, the Sharia Supervisory 
Committee shall apply the guidelines issued by the Higher Sharia Authority, 
CBUAE.   

Appendix 

Defining the universe of eligible countries 

Sovereign and quasi-sovereign entities that are part of the J.P. Morgan EM indices are eligible for 
inclusion. 

Eligibility criteria: A country is eligible for the index if either: 

a) The GNI per capita of the country’s economy is below the Index Income Ceiling Country: (IIC) 
threshold for three consecutive years, or 

b) The nation’s cost of living (purchasing power) is below the EM IPR threshold for three 
consecutive years. 

Exclusion criteria (“3 for 3” rule): An existing country in the index will no longer be eligible if ALL of 
the following three criteria are met for three consecutive years: 

1) GNI per capita should be above the IIC threshold, 

2) Cost of living of the country, as defined by IPR (relative to that of the US), should be above the 
EM threshold, and 
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3) Sovereign credit rating should be at or above A3/A-/A-. 

Corporate entities must be domiciled within Africa, Asia ex-Japan, Eastern Europe, Middle East, and 
Latin America as defined in J.P. Morgan indices. 

Supranational issuers domiciled within Africa, Asia ex-Japan, Eastern Europe, Middle East, and Latin 
America are eligible for index inclusion. Starting from April 30th, 2024 securities issued by Supranational 
entities would no longer be eligible for index inclusion and existing indexed securities removed. 

Instrument type  

The J.P. Morgan Global IG Sukuk Index includes fixed-return, floating and zero-Return sukuk, 
capitalization/amortizing sukuk, sukuk with callable, puttable, or convertible features. Instruments must 
be labeled as Sukuk and have to satisfy the minimum amount outstanding criterion of $500 million. 
Furthermore, only Investment Grade instruments are eligible. At each month-end, instruments that fall 
below 12 months to maturity during the upcoming month, will be excluded from the Index.  

Issuer type 

The J.P. Morgan Global IG Sukuk Index contains only those sukuk issued by sovereign, quasi-
sovereign, corporate and supranational entities from index-eligible countries. Quasi-sovereign entities 
are defined as being 100% guaranteed or 100% owned by the national government. 

Weighting Methodology  

The J.P. Morgan Global IG Sukuk Index follows the traditional market-capitalization weight approach to 
determine each instrument’s allocation in the index (i.e. dirty price times notional amount outstanding). 
Sukuk level weights can be summed to the aggregate country/issuer level in the index. 

Starting July 31st, 2024 the index will apply a dual capping methodology where the largest issuer will 
be capped at 33% and subsequent issuers will be capped at 19%. 

Global Index Research 
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written consent from J.P. Morgan any research material received from J.P. Morgan or an authorized third-party (“J.P. 

Morgan Data”) in any third-party artificial intelligence (“AI”) systems or models when such J.P. Morgan Data is 

accessible by a third-party. It is permissible to use J.P. Morgan Data for internal business purposes only in an AI system 

or model that protects the confidentiality of J.P. Morgan Data so as to prevent any and all access to or use of such J.P. 

Morgan Data by any third-party.  
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Name of the Index: iBoxx USD Treasury Bills Mid Price Index 

Sub-Funds tracking the Index: Chimera iBoxx US Treasury Bill ETF  

Chimera iBoxx US Treasury Bill ETF – Share Class B - Income will follow the Total Return version of 
the Index. 

The iBoxx USD Treasury Bills Mid Price Index measures the performance of USD denominated Treasury 
bills. 

All iBoxx indices are priced based on multiple data inputs. The index uses multi-source prices as 
described in the document Markit iBoxx Pricing Methodology publicly available on https:// 
www.spglobal.com/spdji/en/ under Methodology. 

Index structure 

The table below summarizes the selection criteria that are applied to the USD denominated bond 
universe. 

Table 1: iBoxx USD Treasury Bills Mid Price Index structure 

Index Name Level0 Level2 

iBoxx USD Treasury Bills Mid 
Price 

USD Treasuries 

Publication of the index 

The index calculates as an end-of-day index and distributes once daily after close of U.S. markets. 

Bond and index analytical values calculate end of day Monday to Friday using that day's closing prices. 
In addition, bond and index analytical values calculate using the previous trading day’s closing prices 
on the last calendar day of each month if that day is not a regular trading day, as well as on common 
bank holidays, as published in the iBoxx index calculation calendar, available on 
https://www.spglobal.com/ spdji/en/ under iBoxx Indices Calendars. Index data is also available from the 
main information vendors. 

Closing index values and key statistics are published at the end of each calculation day in the Indices 
section on https://www.spglobal.com/spdji/en/ for registered users. 

Bond selection rules 

Bond type 

The following bond types are eligible for index inclusion: 

• Treasury bills issued by the U.S. government. 

U.S. Treasuries, with auction results made available on T-3, T-2, or T-1 settling in the current month, are 
added to the preview list scheduled after the issuance announcement with "When Issued" terms. The 
"When Issued" terms are replaced with the final details as soon as the results are available. 

Credit rating 

The iBoxx Rating calculation considers ratings from the following three credit rating agencies: 

• Fitch Ratings 

• Moody’s Investor Service 
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• S&P Global Ratings 

Investment grade is defined as BBB- or higher from Fitch Ratings and S&P Global Ratings and Baa3 or 
higher from Moody’s Investor Service. The index excludes bonds with an RD/SD rating. If more than 
one of the above agencies rates a bond, then the iBoxx rating is the average of the provided ratings. The 
index consolidates ratings to the nearest rating grade and does not use rating notches. 

For more information on determining average ratings, please refer to the iBoxx Rating Methodology 
document available here. 

Time to maturity 

All bonds in the index must have a maximum time to maturity at issuance of 12 months. 

Index calculation 

Static data 

Information used in the index calculation is sourced from offering circulars and checked against standard 
data providers. 

Bond prices 

For more details, please refer to the iBoxx Pricing Methodology document, available in the Methodology 
section of the webpage at https://www.spglobal.com/spdji/en/. 

Rebalancing Process 

The index rebalances monthly after market close on the last business day of the month. Any inclusion 
after the index cut-off day (T-3) is not considered in the rebalancing process but becomes effective at 
the end of the following month. New bonds issued are considered if publicly known to settle until the last 
calendar day of the month, inclusive, and if the rating and amount outstanding has become known at 
least three trading days before the end of the month. 

A preliminary membership list is published on the sixth calendar day of the month (moved to the next 
business day in case of holiday/weekend). Three business days before the end of each month, a 
membership list with final amount outstanding for each bond is published. 

Two business days before the end of each month, the rating and amount information for the constituents 
is updated and the list is adjusted for all rating and amount changes which are known to have taken 
place three business days before the end of the month which could also result in exclusion of the bond.  
However, if bonds which are part of broader US Dollar indices become eligible into the Index two 
business days prior to rebalancing because of rating and/or amount changes, will be included in the 
index. 

On the last business day of each month, S&P DJI publishes the final membership with closing prices for 
the bonds, and various bonds analytics based on the index prices of the bonds. 

Index data 

The calculation of the index is based on mid prices. New securities are included in the index at the 
respective ask prices when entering the index . If no price can be established for a particular security, 
the index continues to calculate based on the last available price. This might be the case in periods of 
market stress, or disruption as well as in illiquid or fragmented markets. If the required inputs become 
impossible to obtain, S&P DJI may consult market participants prior to the next rebalancing date. 
Decisions are made publicly available on a timely basis and S&P DJI may refer back to previous cases. 

Index calculus 
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For specific index formulas please refer to the iBoxx Bond Index Calculus document available on https:// 
www.spglobal.com/spdji/en/ under Methodology. 

Index history 

The Index history starts on December 31, 2014. The index has a base value of 100 on that date. 

Settlement conventions 

All iBoxx indices calculate using the assumption of T+0 settlement days. 

Calendar 

S&P DJI publishes an index calculation calendar available on https://www.spglobal.com/spdji/en/ under 
iBoxx Indices Calendars. This calendar provides an overview of the index calculation holidays of the 
iBoxx bond index families each year. 

Data publication and access 

The table below summarizes the publication of the Index on the SFTP server. 

Frequency File Type Access 

Daily Underlying file - Bond level SFTP Server 

Indices file - Index level SFTP Server 

Daily from the sixth calendar day 
of the month (or the next index 
publication day if the sixth 
calendar day falls on a non-
business day) 

Forwards SFTP Server 

Monthly End of Month Components SFTP Server 

Below is a summary of the IDs for each publication channel: 

Name Version ISIN SEDOL BBG 

iBoxx USD 
Treasury Bills Mid 
Price Index 

Clean Price 
Index 

GB00BSF36D42 BSF36D4 IBXXMIPP 

iBoxx USD 
Treasury Bills Mid 
Price Index 

Total Return 
Index 

GB00BSF36F65 BSF36F6 IBXXMIPT 

Changes to iBoxx USD Treasury Bills Mid Price Index 

Aug 23, 2024 Launch of iBoxx USD Treasury Bills Mid Price 
Index 

 

  



 

193 
 

Index Governance 

Index Committee 

An S&P Dow Jones Indices Index Committee maintains the indices. All committee members are full-time 
professionals at S&P Dow Jones Indices. Meetings are held regularly. The Index Committee oversees 
the management of the indices, including determinations of intra-rebalancing changes, maintenance and 
inclusion policies, and other matters affecting the maintenance and calculation of the indices. 

In fulfilling its responsibilities, the Index Committee has full and complete discretion to (i) amend, apply, 
or exempt the application of index rules and policies as circumstances may require and (ii) add, remove, 
or by-pass any bond in determining the composition of an index. 

The Index Committee may rely on any information or documentation submitted to it or gathered by it 
that the Index Committee believes to be accurate. The Index Committee reserves the right to reinterpret 
publicly available information and to make changes to the indices based on a new interpretation of that 
information at its sole discretion. All Index Committee discussions are confidential. 

The Index Committee is separate from and independent of other analytical groups at S&P Global. In 
particular, the Index Committee has no access to or influence on decisions by S&P Global Ratings 
analysts. 

S&P Dow Jones Indices’ Index Committees reserve the right to make exceptions when applying the 
methodology if the need arises. In any scenario where the treatment differs from the general rules stated 
in this document or supplemental documents, clients will receive sufficient notice, whenever possible. 

In addition to the daily governance of indices and maintenance of index methodologies, at least once 
within any 12-month period, the Index Committee reviews the methodology to ensure the indices 
continue to achieve the stated objectives, and that the data and methodology remain effective. In certain 
instances, S&P Dow Jones Indices may publish a consultation inviting comments from external parties. 

For more information on index governance policies, please refer here. 

ESG Disclosures 

EXPLANATION OF HOW ENVIRONMENTAL, SOCIAL & GOVERNANCE (ESG) FACTORS 
ARE REFLECTED IN THE KEY ELEMENTS OF THE BENCHMARK METHODOLOGY [1] 

1 Name of the benchmark 
administrator. 

HIS Markit Benchmark 
Administration Limited 
(IMBA) 

2 Underlying asset class of the 
ESG benchmark. [2] 

N/A 

3 Name of the S&P Dow Jones 
Indices benchmark or family of 
benchmarks. 

iBoxx Benchmark 
Statement 

4 Do any of the indices 
maintained by this 
methodology take into account 
ESG factors? 

No 

Appendix latest update: August 2024 

Appendix first publication: August 2024 
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[1] The information contained in this Appendix is intended to meet the requirements of the European 
Union Commission Delegated Regulation (EU) 2020/1817 supplementing Regulation (EU) 2016/1011 of 
the European Parliament and of the Council as regards the minimum content of the explanation of how 
environmental, social and governance factors are reflected in the benchmark methodology and the 
retained EU law in the UK (The Benchmarks (amendment and Transitional Provision) (EU Exit) 
Regulations 2019). 

[2] The ‘underlying assets’ are defined in European Union Commission Delegated Regulation (EU) 
2020/1816 supplementing Regulation (EU) 2016/1011 of the European Parliament and of the Council 
as regards the explanation in the benchmark statement of how environmental, social and governance 
factors are reflected in each benchmark provided and published. 

Disclaimer 

Performance Disclosure/Back-Tested Data 

Where applicable, S&P Dow Jones Indices and its index-related affiliates (“S&P DJI”) defines various 
dates to assist our clients by providing transparency. The First Value Date is the first day for which there 
is a calculated value (either live or back-tested) for a given index. The Base Date is the date at which 
the index is set to a fixed value for calculation purposes. The Launch Date designates the date when the 
values of an index are first considered live: index values provided for any date or time period prior to the 
index’s Launch Date are considered back-tested. S&P DJI defines the Launch Date as the date by which 
the values of an index are known to have been released to the public, for example via the company’s 
public website or its data feed to external parties. For Dow Jones-branded indices introduced prior to 
May 31, 2013, the Launch Date (which prior to May 31, 2013, was termed “Date of introduction”) is set 
at a date upon which no further changes were permitted to be made to the index methodology, but that 
may have been prior to the Index’s public release date. 

Please refer to the methodology for the Index for more details about the index, including the manner in 
which it is rebalanced, the timing of such rebalancing, criteria for additions and deletions, as well as all 
index calculations. 

Information presented prior to an index’s launch date is hypothetical back-tested performance, not 
actual performance, and is based on the index methodology in effect on the launch date. However, 
when creating back-tested history for periods of market anomalies or other periods that do not reflect the 
general current market environment, index methodology rules may be relaxed to capture a large enough 
universe of securities to simulate the target market the index is designed to measure or strategy the 
index is designed to capture. For example, market capitalization and liquidity thresholds may be 
reduced. In addition, forks have not been factored into the back-test data with respect to the S&P 
Cryptocurrency Indices. For the S&P Cryptocurrency Top 5 & 10 Equal Weight Indices, the custody 
element of the methodology was not considered; the back-test history is based on the index constituents 
that meet the custody element as of the Launch Date. Also, the treatment of corporate actions in back-
tested performance may differ from treatment for live indices due to limitations in replicating index 
management decisions. Back-tested performance reflects application of an index methodology and 
selection of index constituents with the benefit of hindsight and knowledge of factors that may have 
positively affected its performance, cannot account for all financial risk that may affect results and may 
be considered to reflect survivor/look ahead bias. Actual returns may differ significantly from, and be 
lower than, back-tested returns. Past performance is not an indication or guarantee of future results. 

Typically, when S&P DJI creates back-tested index data, S&P DJI uses actual historical constituent- 
level data (e.g., historical price, market capitalization, and corporate action data) in its calculations. As 
ESG investing is still in early stages of development, certain datapoints used to calculate certain ESG 
indices may not be available for the entire desired period of back-tested history. The same data 
availability issue could be true for other indices as well. In cases when actual data is not available for all 
relevant historical periods, S&P DJI may employ a process of using “Backward Data Assumption” (or 
pulling back) of ESG data for the calculation of back-tested historical performance. “Backward Data 
Assumption” is a process that applies the earliest actual live data point available for an index constituent 
company to all prior historical instances in the index performance. For example, Backward Data 
Assumption inherently assumes that companies currently not involved in a specific business activity 
(also known as “product involvement”) were never involved historically and similarly also assumes that 



 

195 
 

companies currently involved in a specific business activity were involved historically too. The Backward 
Data Assumption allows the hypothetical back-test to be extended over more historical years than would 
be feasible using only actual data. For more information on “Backward Data Assumption” please refer 
to the FAQ. The methodology and factsheets of any index that employs backward assumption in the 
back-tested history will explicitly state so. The methodology will include an Appendix with a table setting 
forth the specific data points and relevant time period for which backward projected data was used. 
Index returns shown do not represent the results of actual trading of investable assets/securities. S&P 
DJI maintains the index and calculates the index levels and performance shown or discussed but does 
not manage any assets. 

Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the 
securities underlying the Index or investment funds that are intended to track the performance of the 
Index. The imposition of these fees and charges would cause actual and back-tested performance of 
the securities/fund to be lower than the Index performance shown. As a simple example, if an index 
returned 10% on a US $100,000 investment for a 12-month period (or US $10,000) and an actual asset-
based fee of 1.5% was imposed at the end of the period on the investment plus accrued interest (or US 
$1,650), the net return would be 8.35% (or US $8,350) for the year. Over a three-year period, an annual 
1.5% fee taken at year end with an assumed 10% return per year would result in a cumulative gross 
return of 33.10%, a total fee of US $5,375, and a cumulative net return of 27.2% (or US $27,200). 

Intellectual Property Notices/Disclaimer 

© 2024 S&P Dow Jones Indices. All rights reserved. S&P, S&P 500, SPX, SPY, The 500, US500 , US 
30, S&P 100, S&P COMPOSITE 1500, S&P 400, S&P MIDCAP 400, S&P 600, S&P SMALLCAP 600, 
S&P GIVI, GLOBAL TITANS, DIVIDEND ARISTOCRATS, Select Sector, S&P MAESTRO, S&P PRISM, 
S&P STRIDE, GICS, SPIVA, SPDR, INDEXOLOGY, iTraxx, iBoxx, ABX, ADBI, CDX, CMBX, MBX, 
MCDX, PRIMEX, HHPI, and SOVX are registered trademarks of S&P Global, Inc. (“S&P Global”) or its 
affiliates. DOW JONES, DJIA, THE DOW and DOW JONES INDUSTRIAL AVERAGE are trademarks of 
Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with others have been 
licensed to S&P Dow Jones Indices LLC. Redistribution or reproduction in whole or in part are prohibited 
without written permission of S&P Dow Jones Indices LLC. This document does not constitute an offer 
of services in jurisdictions where S&P DJI does not have the necessary licenses. Except for certain 
custom index calculation services, all information provided by S&P DJI is impersonal and not tailored to 
the needs of any person, entity, or group of persons. S&P DJI receives compensation in connection 
with licensing its indices to third parties and providing custom calculation services. Past performance of 
an index is not an indication or guarantee of future results. 

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may 
be available through investable instruments based on that index. S&P DJI does not sponsor, endorse, 
sell, promote or manage any investment fund or other investment vehicle that is offered by third parties 
and that seeks to provide an investment return based on the performance of any index. S&P DJI makes 
no assurance that investment products based on the index will accurately track index performance or 
provide positive investment returns. S&P DJI is not an investment advisor, commodity trading advisor, 
fiduciary, “promoter” (as defined in the Investment Company Act of 1940, as amended) or “expert” as 
enumerated within 15 U.S.C. § 77k(a), and S&P DJI makes no representation regarding the advisability 
of investing in any such investment fund or other investment vehicle. A decision to invest in any such 
investment fund or other investment vehicle should not be made in reliance on any of the statements set 
forth in this document. S&P DJI is not a tax advisor. Inclusion of a security, commodity, crypto currency, 
or other asset within an index is not a recommendation by S&P DJI to buy, sell, or hold such security, 
commodity, crypto currency, or other asset, nor is it considered to be investment or trading advice. 

These materials have been prepared solely for informational purposes based upon information generally 
available to the public and from sources believed to be reliable. No content contained in these materials 
(including index data, ratings, credit-related analyses and data, research, valuations, model, software 
or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse 
engineered, reproduced, or distributed in any form or by any means, or stored in a database or retrieval 
system, without the prior written permission of S&P DJI. The Content shall not be used for any unlawful 
or unauthorized purposes. S&P DJI and its third-party data providers and licensors (collectively “S&P 
Dow Jones Indices Parties”) do not guarantee the accuracy, completeness, timeliness, or availability of 
the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless 
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of the cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON 
AN “AS IS” “WHERE IS” BASIS. S&P DOW JONES INDICES PARTIES DISCLAIMS ANY AND ALL 
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM 
BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE 
UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR 
HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be liable to any party 
for any direct, indirect, incidental, exemplary, compensatory, punitive, special, or consequential 
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits 
and opportunity costs) in connection with any use of the Content even if advised of the possibility of 
such damages. 

Credit-related information and other analyses, including ratings, research and valuations are generally 
provided by licensors and/or affiliates of S&P Dow Jones Indices, including but not limited to S&P 
Global’s other divisions such as S&P Global Market Intelligence. Any credit-related information and other 
related analyses and statements in the Content are statements of opinion as of the date they are 
expressed and not statements of fact. Any opinion, analyses and rating acknowledgement decisions are 
not recommendations to purchase, hold, or sell any securities or to make any investment decisions, and 
do not address the suitability of any security. S&P Dow Jones Indices does not assume any obligation to 
update the Content following publication in any form or format. The Content should not be relied on and 
is not a substitute for the skill, judgment and experience of the user, its management, employees, 
advisors and/or clients when making investment and other business decisions. S&P DJI does not act as 
a fiduciary or an investment advisor. While S&P DJI has obtained information from sources it believes 
to be reliable, S&P DJI does not perform an audit or undertake independent verification of any 
information it receives. S&P DJI reserves the right to vary or discontinue any index at any time for 
regulatory or other reasons. Various factors, including external factors beyond S&P DJI’s control might 
necessitate material changes to indices. 

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating 
issued in another jurisdiction for certain regulatory purposes, S&P Global Ratings reserves the right to 
assign, withdraw or suspend such acknowledgement at any time and in its sole discretion. S&P Dow 
Jones Indices, including S&P Global Ratings, disclaim any duty whatsoever arising out of the 
assignment, withdrawal, or suspension of an acknowledgement as well as any liability for any damage 
alleged to have been suffered on account thereof. Affiliates of S&P Dow Jones Indices LLC, including 
S&P Global Ratings, may receive compensation for its ratings and certain credit-related analyses, 
normally from issuers or underwriters of securities or from obligors. Such affiliates of S&P Dow Jones 
Indices LLC, including S&P Global Ratings, reserve the right to disseminate its opinions and analyses. 
Public ratings and analyses from S&P Global Ratings are made available on its Web sites, 
www.standardandpoors.com (free of charge), and www.ratingsdirect.com and 
www.globalcreditportal.com (subscription), and may be distributed through other means, including via 
S&P Global Ratings publications and third-party redistributors. Additional information about our ratings 
fees is available at www.standardandpoors.com/usratingsfees. 

S&P Global keeps certain activities of its various divisions and business units separate from each other 
to preserve the independence and objectivity of their respective activities. As a result, certain divisions 
and business units of S&P Global may have information that is not available to other business units. 
S&P Global has established policies and procedures to maintain the confidentiality of certain nonpublic 
information received in connection with each analytical process. 

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many 
organizations, including issuers of securities, investment advisers, broker-dealers, investment banks, 
other financial institutions, and financial intermediaries, and accordingly may receive fees or other 
economic benefits from those organizations, including organizations whose securities or services they 
may recommend, rate, include in model portfolios, evaluate, or otherwise address. 

Some indices use the Global Industry Classification Standard (GICS
®
), which was developed by, and is 

the exclusive property and a trademark of, S&P Global and MSCI. Neither MSCI, S&P DJI nor any other 
party involved in making or compiling any GICS classifications makes any express or implied warranties 
or representations with respect to such standard or classification (or the results to be obtained by the 
use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, 
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completeness, merchantability, or fitness for a particular purpose with respect to any of such standard 
or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P DJI, any of their 
affiliates or any third party involved in making or compiling any GICS classifications have any liability for 
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if 
notified of the possibility of such damages. 

S&P Dow Jones Indices products are governed by the terms and conditions of the agreements under 
which they may be provided. A license is required from S&P Dow Jones Indices to display, create 
derivative works of and/or distribute any product or service that uses, is based upon and/or refers to any 
S&P Dow Jones Indices and/or index data. 

ESG Indices Disclaimer 

S&P DJI provides indices that seek to select, exclude, and/or weight index constituents based on, but 
not limited to, certain environmental, social or governance (ESG) indicators, or a combination of those 
indicators, including the following: environmental indicators (including the efficient use of natural 
resources, the production of waste, greenhouse gas emissions, or impact on biodiversity); social 
indicators (such as, inequality and investment in human capital); governance indictors (such as sound 
management structures, employee relations, remuneration of staff, tax compliance, respect for human 
rights, anti-corruption and anti-bribery matters), specific sustainability or values-related company 
involvement indicators (for example, production/distribution of controversial weapons, tobacco products, 
or thermal coal), or controversies monitoring (including research of media outlets to identify companies 
involved in ESG-related incidents). 

S&P DJI ESG indices use ESG metrics and scores in the selection and/or weighting of index 
constituents. ESG scores or ratings seek to measure or evaluate a company’s, or an asset’s, 
performance with respect to environmental, social and corporate governance issues. 

The ESG scores, ratings, and other data used in S&P DJI ESG indices is supplied directly or indirectly 
by third parties (note these parties can be independent affiliates of S&P Global or unaffiliated entities) 
so an S&P DJI ESG index’s ability to reflect ESG factors depends on these third parties’ data accuracy 
and availability. 

ESG scores, ratings, and other data may be reported (meaning that the data is provided as disclosed 
by companies, or an asset, or as made publicly available), modelled (meaning that the data is derived 
using a proprietary modelling process with only proxies used in the creation of the data), or reported 
and modelled (meaning that the data is either a mix of reported and modelled data or is derived from 
the vendor using reported data /information in a proprietary scoring or determination process). 

ESG scores, ratings, and other data, whether from an external and/or internal source, is based on a 
qualitative and judgmental assessment, especially in the absence of well-defined market standards, and 
due to the existence of multiple approaches and methodologies to assess ESG factors and 
considerations. An element of subjectivity and discretion is therefore inherent in any ESG score, rating, 
or other data and different ESG scoring, rating, and/or data sources may use different ESG assessment 
or estimation methodologies. Different persons (including ESG data ratings, or scoring providers, index 
administrators or users) may arrive at different conclusions regarding the sustainability or impact of a 
particular company, asset, or index. 

Where an index uses ESG scores, ratings or other data supplied directly or indirectly by third parties, 
S&P DJI does not accept responsibility for the accuracy of completeness of such ESG scores, ratings, 
or data. No single clear, definitive test or framework (legal, regulatory, or otherwise) exists to determine 
‘ESG’, ‘sustainable’, ‘good governance’, ‘no adverse environmental, social and/or other impacts’, or 
other equivalently labelled objectives. In the absence of well-defined market standards and due to the 
existence of multitude approaches, the exercise of judgment is necessary. Accordingly, different 
persons may classify the same investment, product and/or strategy differently regarding ‘ESG’, 
‘sustainable’, ‘good governance’, ‘no adverse environmental, social and/or other impacts’, or other 
equivalently labelled objectives. Furthermore, the legal and/or market position on what constitutes an 
‘ESG’, ‘sustainable’, ‘good governance’, ‘no adverse environmental, social and/or other impacts’, or 
other equivalently labelled objectives may change over time, especially as further regulatory or industry 
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rules and guidance are issued and the ESG sustainable finance framework becomes more 
sophisticated. 

Prospective users of an S&P DJI ESG Index are encouraged to read the relevant index methodology 
and related disclosures carefully to determine whether the index is suitable for their potential use case 
or investment objective.  



 

 

Schedule 5 
List of Sub Delegates  

The list of sub delegates appointed by The Bank of New York Mellon SA/NV or The Bank of New York 
Mellon is as follows: 

Argentina Citibank N.A., Argentina * 

* On March 27, 2015, the Comisión 
Nacional de Valores (CNV: National 
Securities Commission) has 
appointed the central securities 
depository Caja de Valores S.A. to 
replace the branch of Citibank N.A. 
Argentina for those activities 
performed within the capital markets 
and in its role as custodian. 

Bartolome Mitre 502/30 (C1036AAJ) 
Buenos Aires, Argentina 

Australia National Australia Bank Limited 12th Floor, 500 Bourke Street, 
Melbourne Victoria 3000, Australia 

Australia Citigroup Pty Limited Level 16, 120 Collins Street, Level 
16, 120 Collins Street, Australia 

Austria Citibank N.A. Milan Via Mercanti, 12 20121 Milan Italy 

Bahrain HSBC Bank Middle East Limited 2nd Floor, Building No 2505, Road 
No 2832, 
Al Seef 428, Bahrain 

Bangladesh The Hongkong and Shanghai 
Banking Corporation Limited 

Management Office, Shanta 
Western Tower, Level 4, 186 Bir 
Uttam Mir Shawkat Ali Shorok, 
(Tejgaon Gulshan Link Road) 
Tejgaon Industrial Area, Dhaka 
1208, Bangladesh 

Belgium Citibank International Limited Citigroup Centre Canada Square, 
Canary Wharf London E14 5LB 
United Kingdom 

Bermuda HSBC Bank Bermuda Limited Custody and Clearing Department 6 
Front Street Hamilton Bermuda 
HM11 

Botswana Stanbic Bank Botswana Limited Plot 50672, Fairground Office Park 
Gaborone, Botswana 

Brazil Citibank N.A., Brazil Citibank N.A. Avenida Paulista, 
1111 – 12th floor Cerqueira Cesar – 
Sao Paulo, Brazil CEP: 01311-920 

Brazil Itau Unibanco S.A. Praça Alfredo Egydio de Souza 
Aranha, 100, São Paulo, 
S.P. - Brazil 04344-902 

Bulgaria Citibank Europe plc, Bulgaria 
Branch 

48 Sitnyakovo Blvd Serdika Offices, 
10th floor Sofia 1505, Bulgaria 



 

 

Canada CIBC Mellon Trust Umbrella Fund 
(CIBC Mellon) 

320 Bay Street Toronto, Ontario, 
M5H 4A6 Canada 

Cayman Islands The Bank of New York Mellon 1 Wall Street New York, NY 10286 
United States Chile 

Chile Banco de Chile Estado 260 2nd Floor Santiago, 
Chile Postal code 8320204 Chile 

Chile Bancau Itau S.A. Avenida Apoquindo 3457, Las 
Condes, 7550197, Santiago, Chile 

China HSBC Bank (China) Umbrella Fund 
Limited 

33 Floor, HSBC Building, Shanghai 
ifc 8 Century Avenue, Pudong 
Shanghai, China (200120) 

Colombia Cititrust Colombia S.A. Sociedad 
Fiduciaria 

Carrera 9A No 99-02 Piso 3 Bogota 
D.C., Colombia 

Costa Rica Banco Nacional de Costa Rica 1st and 3rd Avenue, 4th Street San 
José, Costa Rica 

Croatia Privredna banka Zagreb d.d. Radnicka cesta 50 10 000 Zagreb 
Croatia 

Cyprus BNP Paribas Securities Services 
S.C.A., Athens 

94 V. Sofias Avenue & 1 
Kerasountos 115 28 Athens Greece 

Czech Republic Citibank Europe plc, organizacni 
slozka 

Bucharova 2641/14 158 02 Prague 
5, Czech Republic 

Denmark Skandinaviska Enskilda Banken AB 
(Publ) 

Kungsträdgårdsgatan 8 106 40 
Stockholm - Sweden 

Egypt HSBC Bank Egypt S.A.E. 306 Corniche El Nil, Maadi, Cairo, 
Egypt 

Estonia SEB Pank AS Tornimäe Str. 2 15010 Tallinn 
Estonia  

Finland Finland Skandinaviska Enskilda 
Banken AB (Publ) 

Kungsträdgårdsgatan 8 106 40 
Stockholm – Sweden 

France BNP Paribas Securities Services 
S.C.A. 

Office Address: Les Grands Moulins 
de Pantin – 9 rue du Débarcadère 
93500 Pantin, France  

Legal address: 3 rue d’Antin, 75002 
Paris, France 

France Citibank International Limited (cash 
deposited with Citibank N.A.) 

Citigroup Centre, Canada Square, 
Canary Wharf, London E14 5LB 
United Kingdom 

Germany The Bank of New York Mellon 
SA/NV, Asset Servicing, 
Niederlassung Frankfurt am Main 

Friedrich-Ebert-Anlage, 49 60327 
Frankfurt am Main Germany 



 

 

Ghana Stanbic Bank Ghana Limited Stanbic Heights, Plot No. 215 South 
Liberation RD, Airport City, 
Cantonments, Accra, Ghana 

Greece BNP Paribas Securities Services 
S.C.A., Athens 

94 V. Sofias Avenue & 1 
Kerasountos 115 28 Athens Greece 

Hong Kong The Hongkong and Shanghai 
Banking Corporation Limited 

1, Queen’s Road, Central Hong 
Kong  

Hong Kong Deutsche Bank AG  52/F International Commerce 
Centre, 1 Austin Road West, 
Kowloon, Hong Kong 

Hungary Citibank Europe plc. Hungarian 
Branch Office 

Szabadság tér 7 1051 Budapest 
Hungary 

Iceland Landsbankinn hf. Austurstraeti 11 155 Reykjavik 
Iceland 

India Deutsche Bank AG 4th Floor, Block I, Nirlon Knowledge 
Park, W.E. Highway Mumbai - 400 
063, India 

India HSBC Ltd 11F, Building 3, NESCO - IT Park, 
NESCO Complex, Western Express 
Highway, Goregaon (East), Mumbai 
400063, India 

Indonesia Deutsche Bank AG 7th Floor, Deutsche Bank Building 
Jl. Imam Bonjol No.80, Jakarta – 
10310, Indonesia 

Ireland The Bank of New York Mellon One Dockland Central, Guild Street, 
IFSC, Dublin 1 

Italy Citibank N.A. Milan Via Mercanti 12 20121 Milan Italy 

Italy Intesa Sanpaolo S.p.A. Piazza San Carlo, 156, 10121 
Torino, Italy.  

Japan Mizuho Bank, Ltd. 4-16-13, Tsukishima, Chuo-ku, 
Tokyo 104- 0052 Japan 

Japan The Bank of Tokyo-Mitsubishi UFJ, 
Ltd. 

1-3-2, Nihombashi Hongoku-cho, 
Chuo- ku, Tokyo 103-0021, Japan 

Jordan Standard Chartered Bank 1 Basinghall Avenue London, 
EC2V5DD, England 

Kazakhstan Joint-Stock Umbrella Fund Citibank 
Kazakhstan 

Park Palace Building A, 41 Kazybek 
Bi Street, Almaty, Kazakhstan 

Kenya CfC Stanbic Bank Limited First Floor, CfC Stanbic Centre P.O. 
Box 72833 00200 Chiromo Road, 
Westlands, Nairobi, Kenya 



 

 

Kuwait HSBC Bank Middle East Limited, 
Kuwait 

Hamad Al-Saqr St., Qibla Area, 
Kharafi Tower, G/1/2 P.O. Box 
1683, Safat 13017, Kuwait 

Latvia  AS SEB banka  Meistaru iela 1 Valdlauci Kekavas 
pagasts, Kekavas novads LV-1076 
Latvia 

Lebanon HSBC Bank Middle East Limited – 
Beirut Branch 

Lebanon Head Office Minet 
EL-Hosn, P.O. Box: 11-1380 Beirut, 
Lebanon 

Lithuania AB SEB bankas 12 Gedimino Av. LT-01103 Vilnius 
Lithuania 

Luxembourg Euroclear Bank 1 Boulevard du Roi Albert II B-1210 
Brussels – Belgium 

Malaysia Deutsche Bank (Malaysia) Berhad Level 20, Menara IMC No 8 Jalan 
Sultan Ismail 50250 Kuala Lumpur, 
Malaysia 

Malaysia HSBC Bank Malaysia Berhad HSBC Bank Malaysia Berhad, 12th 
Floor, South Tower, 2 Leboh 
Ampang, 50100 Kuala Lumpur, 
Malaysia 

Malta The Bank of New York Mellon 
SA/NV, Asset Servicing, 
Niederlassung Frankfurt am Main 

 Friedrich-Ebert-Anlage, 49 60327 
Frankfurt am Main Germany 

Mauritius  he Hongkong and Shanghai 
Banking Corporation Limited 

 5th Floor, HSBC Centre, 18 
Cybercity, Ebene, Mauritius 

Mexico Banco Nacional de México S.A. Isabel la Catolica No. 44 Colonia 
Centro Mexico, D.F. C.P. 06000 

Morocco Citibank Maghreb Zenith Millenium, Immeuble 1 Sidi 
Maarouf, B.P. 40 20190 Casablanca 
Morocco 

Namibia Standard Bank Namibia Limited  N2nd Floor, Standard Bank Centre, 
Town Square Corner of Post Street 
Mall and Werner List 
StreetWindhoek, Namibia 

Netherlands The Bank of New York Mellon 
SA/NV 

Rue Montoyer, 46 1000 Brussels 
Belgium 

New Zealand National Australia Bank Limited 12th Floor, 500 Bourke Street, 
Melbourne Victoria 3000, Australia 

Nigeria Stanbic IBTC Bank Plc Walter Carrington Crescent, Victoria 
Island, Lagos, Nigeria  

Norway Skandinaviska Enskilda Banken AB 
(Publ) 

Kungsträdgårdsgatan 8 106 40 
Stockholm - Sweden 



 

 

Oman HSBC Bank Oman S.A.O.G. 2nd Floor, Head Office Building, 
P.O. Box 1727, Al Khuwair, Postal 
Code 111, Sultanate of Oman 

Pakistan Deutsche Bank AG 242-243, Avari Plaza, Fatima Jinnah 
Road Karachi – 75330, Pakistan 

Peru Citibank del Peru S.A. Avenida Canaval y Moreyra, 480, 
3rd floorLima 27, Peru 

Philippines Deutsche Bank AG 23rd Floor, Tower One & Exchange 
Plaza, Ayala Triangle, Ayala 
Avenue, 1226 Makati City 
Philippines 

Poland Bank Polska Kasa Opieki S.A. 53/57 Grzybowska Street 00-950 
Warszawa 

Portugal Citibank International Limited, 
Sucursal em Portugal 

Rua Barata Salgueiro, 30 1269-056 
Lisbon Portugal 

Romania Citibank Europe pic, Romania 
Branch 

 145, Calea Victoriei 010072 
Bucharest Romania 

Russia Deutsche Bank Ltd  82 Sadovnicheskaya Street, 
Building 2 115035 Moscow, Russia  

Russia AO Citibank 8-10, building 1 Gasheka Street, 
Moscow 125047, Russia 

Saudi Arabia HSBC Saudi Arabia HSBC Building, 7267 Olaya Road, 
Al- Murooj Riyadh 12283-22555, 
Kingdom of Saudi Arabia 

Serbia UniCredit Bank Serbia JSC Rajiceva Street 27-29, 11000 
Belgrade, Serbia 

Singapore DBS Bank Ltd 12 Marina Boulevard Marina Bay 
Financial Centre Tower 3 Singapore 
018982 

Singapore United Overseas Bank Ltd 80 Raffles Place, UOB Plaza, 
Singapore 048624  

Slovak Republic Citibank Europe pic, pobocka 
zahranicnej banky 

Mlynske Nivy 43 825 01 Bratislava, 
Slovak Republic 

Slovenia UniCredit Banka Slovenia d.d. Smartinska 140, 1000 - Ljubljana, 
Slovenia 

South Africa The Standard Bank of South Africa 
Limited 

9th Floor 5 Simmonds Street, 
Johannesburg 2001, South Africa 

South Korea The Hongkong and Shanghai 
Banking Corporation Limited 

5th Floor, HSBC Building, 37, 
Chilpae-ro, Jung-Gu, Seoul, Korea, 
100-161 



 

 

South Korea  Deutsche Bank AG 18th Floor, Young-Poong Building 
41 Cheonggyecheon-ro, Jongro-ku, 
Seoul 03188, South Korea 

Spain Banco Bilbao Vizcaya Argentaria, 
S.A. 

Plaza San Nicolas, 4 48005 Bilbao 
Spain 

Spain Santander Securities Services S.A. 
U. 

Ciudad Grupo Santander. Avenida 
de Cantabria s/n, Boadilla del Monte 
28660 - Madrid, Spain 

Sri Lanka The Hongkong and Shanghai 
Banking Corporation Limited 

24 Sir Baron Jayathilake Mawatha 
Colombo 01, Sri Lanka 

Swaziland  Standard Bank Swaziland Limited  Standard House, Swazi Plaza 
Mbabane, Swaziland  

Sweden Skandinaviska Enskilda Banken AB 
(Publ) 

Kungstradgardsgatan 8 106 40 
Stockholm - Sweden 

Switzerland Credit Suisse AG Paradeplatz 8 8070 Zurich 
Switzerland 

Switzerland UBS Switzerland AG Bahnhofstrasse 45, 8001 Zurich, 
Switzerland  

Taiwan HSBC Bank (Taiwan) Limited 16th floor, Building G, No. 3-1 Park 
Street Taipei 115, Taiwan  

Taiwan Standard Chartered Bank (Taiwan) 
Ltd. 

No 168, Tun Hwa North Road, 
Taipei 105, Taiwan 

Thailand The Hongkong and Shanghai 
Banking Corporation Limited 

Level 5, HSBC Building, 968 Rama 
IV Road, Bangrak Bangkok 10500, 
Thailand 

Tunisia Banque Internationale Arabe de 
Tunisie 

70-72, Avenue Habib Bourguiba 
1080 Tunis Tunisia 

Turkey Deutsche Bank A.S. Esentepe Mahallesi Buyukdere 
Caddesi Tekfen Tower No:209 K:17 
Sisli TR-34394- Istanbul, Turkey 

Uganda Stanbic Bank Uganda Limited Plot 17 Hannington Road Short 
Tower- Crested Towers P.O. Box 
7131, Kampala, Uganda 

Ukraine Public Joint Stock Umbrella Fund 
“Citibank” 

16G Dilova Street 03150 Kiev 
Ukraine 

UAE HSBC Bank Middle East Limited, 
Dubai 

Emaar Square, Building 5, Level 4 
PO Box 502601 Dubai, United Arab 
Emirates 

UK Depository and Clearing Centre 
(DCC) Deutsche Bank AG, London 
Branch 

Winchester House 1 Great 
Winchester Street London EC2N 
2DB United Kingdom 



 

 

UK The Bank of New York Mellon 160 Queen Victoria Street, London 
EC4V 4LA, United Kingdom  

USA The Bank of New York Mellon 225 Liberty Street, New York, NY 
10286, United States 

Uruguay Banco Itau Uruguay S.A. Dr. Luis Bonavita 1266 Toree IV, 
Piso 10 CP 11300 Montevideo, 
Uruguay 

Venezuela Citibank N.A., Sucursal Venezuela Av. Casanova, Centro Comercial El 
Recreo Torre Norte, Piso 19 Sabana 
Grande, Caracas 1050 D.C. 
Venezuela  

Vietnam HSBC Bank (Vietnam) Ltd The Metropolitan, 235 Dong Khoi 
Street District 1, Ho Chi Minh City, 
Vietnam 

Zambia Stanbic Bank Zambia Limited Stanbic House, Plot 2375, Addis 
Ababa Drive P.O Box 31955 
Lusaka, Zambia 

Zimbabwe Stanbic Bank Zimbabwe Limited 59 Samora Machel Avenue, Harare, 
Zimbabwe  

  



 

 

STANDARD & POOR’S, S&P, S&P 500® ARE REGISTERED TRADEMARKS OF S&P AND DOW 
JONES IS A REGISTERED TRADEMARK OF DOW JONES TRADEMARK HOLDINGS LLC (“DOW 
JONES”). THE TRADEMARKS HAVE BEEN LICENSED TO S&P DOW JONES INDICES LLC AND 
HAVE BEEN SUBLICENSED FOR USE FOR CERTAIN PURPOSES BY LUNATE CAPITAL – L.L.C 
TO THE UMBRELLA FUND. THE “DEFINED INDEX SERIES” IS A PRODUCT OF S&P DOW JONES 
INDICES LLC AND HAS BEEN LICENSED FOR USE BY LUNATE CAPITAL – L.L.C. THE FUNDS 
ARE NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY S&P DOW JONES INDICES LLC, 
DOW JONES, S&P, OR ANY OF THEIR RESPECTIVE AFFILIATES (COLLECTIVELY, “S&P DOW 
JONES INDICES”). S&P DOW JONES INDICES MAKES NO REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE SHAREHOLDERS OR ANY MEMBER OF THE PUBLIC 
REGARDING THE ADVISABILITY OF INVESTING IN SECURITIES GENERALLY OR IN THE FUNDS 
PARTICULARLY OR THE ABILITY OF ANY OF THE DEFINED INDEX SERIES TO TRACK GENERAL 
MARKET PERFORMANCE. S&P DOW JONES INDICES ONLY RELATIONSHIP TO LUNATE 
CAPITAL – L.L.C WITH RESPECT TO THE DEFINED INDEX SERIES IS THE LICENSING OF THE 
INDICES AND CERTAIN TRADEMARKS, SERVICE MARKS AND/OR TRADE NAMES OF S&P DOW 
JONES INDICES. THE DEFINED INDEX SERIES IS DETERMINED, COMPOSED AND 
CALCULATED BY S&P DOW JONES INDICES WITHOUT REGARD TO LUNATE CAPITAL – L.L.C 
OR THE SUB-FUNDS. S&P DOW JONES INDICES HAS NO OBLIGATION TO TAKE THE NEEDS 
OF LUNATE CAPITAL – L.L.C OR THE SUB-FUNDS INTO CONSIDERATION IN DETERMINING, 
COMPOSING OR CALCULATING THE DEFINED INDEX SERIES. S&P DOW JONES INDICES IS 
NOT RESPONSIBLE FOR AND HAS NOT PARTICIPATED IN THE DETERMINATION OF THE 
SHARE PRICES, AND AMOUNT OF SHARE OF THE FUNDS OR THE TIMING OF THE ISSUANCE 
OR SALE OF SHARE OF THE FUNDS OR IN THE DETERMINATION OR CALCULATION OF THE 
EQUATION BY WHICH THE FUNDS ARE TO BE ISSUED. S&P DOW JONES INDICES HAS NO 
OBLIGATION OR LIABILITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR 
TRADING OF THE FUNDS. THERE IS NO ASSURANCE THAT INVESTMENT PRODUCTS BASED 
ON THE DEFINED INDEX SERIES WILL ACCURATELY TRACK INDEX PERFORMANCE OR 
PROVIDE POSITIVE INVESTMENT RETURNS. S&P DOW JONES INDICES LLC IS NOT AN 
INVESTMENT ADVISOR. INCLUSION OF A SECURITY WITHIN AN INDEX IS NOT A 
RECOMMENDATION BY S&P DOW JONES INDICES TO BUY, SELL, OR HOLD SUCH SECURITY, 
NOR IS IT CONSIDERED TO BE INVESTMENT ADVICE. 

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS 
AND/OR THE COMPLETENESS OF THE DEFINED INDEX SERIES OR ANY DATA RELATED 
THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN 
COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. 
S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS 
OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS 
TO BE OBTAINED BY LUNATE CAPITAL – L.L.C, ITS AFFILIATES, INVESTORS OF THE 
SUB-FUNDS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE DEFINED INDEX 
SERIES OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF 
THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE 
FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES 
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR 
GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, 
WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO 
THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P 
DOW JONES INDICES AND LUNATE CAPITAL – L.L.C, OTHER THAN THE LICENSORS OF S&P 
DOW JONES INDICES. 

THE CHIMERA FTSE ADX 15 ETF HAS BEEN DEVELOPED SOLELY BY LUNATE CAPITAL – L.L.C. 
CHIMERA FTSE ADX 15 ETF IS NOT IN ANY WAY CONNECTED TO OR SPONSORED, 
ENDORSED, SOLD OR PROMOTED BY THE LONDON STOCK EXCHANGE GROUP PLC AND ITS 
GROUP UNDERTAKINGS, INCLUDING FTSE INTERNATIONAL LIMITED (COLLECTIVELY, THE 
“LSE GROUP”), OR THE ABU DHABI SECURITIES EXCHANGE (“ADX”) (AND TOGETHER, THE 
“LICENSOR PARTIES”). FTSE RUSSELL IS A TRADING NAME OF CERTAIN OF THE LSE GROUP 
COMPANIES.  



 

 

ALL RIGHTS IN THE FTSE ADX 15 (THE “INDEX”) VEST IN THE LICENSOR PARTIES. “FTSE®” 
AND “FTSE RUSSELL®” ARE A TRADE MARK(S) OF THE RELEVANT LSE GROUP COMPANY AND 
ARE USED BY ANY OTHER LSE GROUP COMPANY UNDER LICENSE. “ADX” IS A TRADE MARK 
OF ADX AND IS USED BY THE LSE GROUP UNDER LICENSE.  

THE INDEX IS CALCULATED BY OR ON BEHALF OF FTSE INTERNATIONAL LIMITED OR ITS 
AFFILIATE, AGENT OR PARTNER. THE LICENSOR PARTIES DO NOT ACCEPT ANY LIABILITY 
WHATSOEVER TO ANY PERSON ARISING OUT OF (A) THE USE OF, RELIANCE ON OR ANY 
ERROR IN THE INDEX OR (B) INVESTMENT IN OR OPERATION OF CHIMERA FTSE ADX 15 ETF. 
THE LICENSOR PARTIES MAKES NO CLAIM, PREDICTION, WARRANTY OR REPRESENTATION 
EITHER AS TO THE RESULTS TO BE OBTAINED FROM THE CHIMERA FTSE ADX 15 ETF OR 
THE SUITABILITY OF THE INDEX FOR THE PURPOSE TO WHICH IT IS BEING PUT BY LUNATE 
CAPITAL – L.L.C. 

THE CHIMERA JP MORGAN GLOBAL SUKUK ETF (THE “FINANCIAL PRODUCT”) IS NOT IN ANY 
WAY SPONSORED, SOLD OR PROMOTED BY JPMORGAN CHASE & CO AND/OR ANY OF ITS 
AFFILIATES (COLLECTIVELY “J.P. MORGAN”). J.P. MORGAN IS NOT RESPONSIBLE FOR, NOR 
HAS IT PARTICIPATED IN, ANY ASPECT OF THE STRUCTURING OF ANY ATTRIBUTE OF THE 
FINANCIAL PRODUCT, THE DETERMINATION OF THE TIMING OF THE OFFERING OF THE 
FINANCIAL PRODUCT, THE PRICING OF THE FINANCIAL PRODUCT, OR IN THE MANNER OF 
OPERATION OF THE FINANCIAL PRODUCT. J.P. MORGAN HAS NO OBLIGATION OR LIABILITY 
IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR TRADING OF THE FINANCIAL 
PRODUCT. ALL INFORMATION PROVIDED HEREIN REGARDING THE J.P. MORGAN INDEXES 
(THE “INDEXES”), INCLUDING WITHOUT LIMITATION, THE LEVELS OF THE INDEXES, IS 
PROVIDED FOR INFORMATIONAL PURPOSES ONLY. J.P. MORGAN DOES NOT WARRANT THE 
COMPLETENESS OR ACCURACY OF THE INDEXES AND/OR THE COMPLETENESS OR 
ACCURACY OR ANY OTHER INFORMATION FURNISHED IN CONNECTION WITH THE INDEXES. 
THE INDEXES ARE THE EXCLUSIVE PROPERTY OF J.P. MORGAN AND J.P. MORGAN RETAINS 
ALL PROPERTY RIGHTS THEREIN. NOTHING HEREIN CONSTITUTES, OR FORMS PART OF, AN 
OFFER OR SOLICITATION FOR THE PURCHASE OR SALE OF ANY FINANCIAL INSTRUMENT, 
INCLUDING OF THE FINANCIAL PRODUCT, OR AS AN OFFICIAL CONFIRMATION OF ANY 
TRANSACTION, OR A VALUATION OR PRICE FOR THE INDEXES OR THE FINANCIAL PRODUCT. 
NOTHING CONTAINED HEREIN SHALL BE CONSTRUED AS A J.P. MORGAN 
RECOMMENDATION TO ADOPT ANY INVESTMENT STRATEGY OR AS LEGAL, TAX OF 
ACCOUNTING ADVICE. J.P. MORGAN MAKES NO EXPRESS OR IMPLIED REPRESENTATIONS 
OR WARRANTIES WITH RESPECT TO THE INDEXES AND/OR THE FINANCIAL PRODUCT, 
INCLUDING BUT NOT LIMITED TO REGARDING THE ADVISABILITY OF INVESTING IN 
SECURITIES OR FINANCIAL PRODUCTS GENERALLY AND/OR THE FINANCIAL PRODUCTS 
SPECIFICALLY, OR THE ADVISABILITY OF ANY OF THE INDEXES TO TRACK INVESTMENT 
OPPORTUNITIES IN THE FINANCIAL MARKETS OR OTHERWISE ACHIEVE THEIR OBJECTIVE. 
J.P. MORGAN HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEXES AND THE FINANCIAL 
PRODUCT. J.P. MORGAN HAS NO OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR 
SPONSOR OF ANY FINANCIAL PRODUCT, ANY INVESTOR, COUNTERPARTY OR ANY OTHER 
PARTY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE J.P. 
MORGAN INDEXES. J.P. MORGAN IS NOT RESPONSIBLE FOR NOR HAS PARTICIPATED IN THE 
DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS FINANCIAL 
PRODUCT OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE 
CONSIDERATION INTO WHICH THIS FINANCIAL PRODUCT IS REDEEMABLE. WITHOUT 
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL J.P. MORGAN HAVE ANY LIABILITY 
FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER 
DAMAGES (INCLUDING LOST PROFITS) TO ANY PERSON, INCLUDING BUT NOT LIMITED TO, 
FOR ANY STATEMENTS CONTAINED IN ANY OFFERING DOCUMENT OR ANY OTHER 
MATERIALS USED TO DESCRIBE THE INDEXES AND/OR THE FINANCIAL PRODUCT, ANY 
ERROR IN THE PRICING OR OTHERWISE, OF THE INDEXES AND/OR THE FINANCIAL PRODUCT 
AND J.P. MORGAN SHALL NOT BE UNDER ANY OBLIGATION TO ADVISE ANY PERSON OF ANY 
ERROR THEREIN. 

THE INDEXES MAY NOT BE COPIED, USED, OR DISTRIBUTED WITHOUT J.P. MORGAN’S PRIOR 
WRITTEN APPROVAL. J.P. MORGAN AND THE J.P. MORGAN INDEX NAMES ARE SERVICE 



 

 

MARK(S) OF J.P. MORGAN OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR 
CERTAIN PURPOSES BY LUNATE CAPITAL – L.L.C. NO PURCHASER, SELLER OR HOLDER OF 
THIS SECURITY, PRODUCT OR FUND, OR ANY OTHER PERSON OR ENTITY, SHOULD USE OR 
REFER TO ANY J.P. MORGAN TRADE NAME, TRADEMARK OR SERVICE MARK TO SPONSOR, 
ENDORSE, MARKET OR PROMOTE THIS FINANCIAL PRODUCT OR ANY OTHER FINA NCIAL 
PRODUCT WITHOUT FIRST CONTACTING J.P. MORGAN TO DETERMINE WHETHER J.P. 
MORGAN’S PERMISSION IS REQUIRED. UNDER NO CIRCUMSTANCES MAY ANY PERSON OR 
ENTITY CLAIM ANY AFFILIATION WITH J.P. MORGAN WITHOUT THE PRIOR WRITTEN 
PERMISSION OF J.P. MORGAN. INFORMATION HAS BEEN OBTAINED FROM SOURCES 
BELIEVED TO BE RELIABLE BUT J.P. MORGAN DOES NOT WARRANT ITS COMPLETENESS OR 
ACCURACY. COPYRIGHT 2024, J.P. MORGAN CHASE & CO. ALL RIGHTS RESERVED. 



 

 

 


