THIS TERM SHEET (THE “TERM SHEET”) IS FOR INFORMATION PURPOSES
ONLY. THIS TERM SHEET IS NOT AN OFFERING CIRCULAR OR PROSPECTUS
AND SHOULD NOT BE TREATED AS OFFERING MATERIAL OF ANY SORT. THIS
TERM SHEET IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION INTO ANY
JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION
WOULD BE PROHIBITED BY APPLICABLE LAW.
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The Ministry Of Finance and Public Enterprises On Behalf Of The Government
Of The Republic Of Maldives (“Republic of Maldives”)
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U.S.$100,000,000 5.500 per cent. Fixed Rate Notes due 2031 (the “Notes”)

s 3ot Oyl jaay i 43l 5,500 — S sl Y52 100,000,000

("wlaiadl M) 2031

Issuer The Ministry Of Finance and Public Enterprises On Behalf Ao sSa e Al Aalad) il all 5 ALl 3 ) 5 Dxadll
Of The Government Of The Republic Of Maldives caallall 4y ) geen

Issuer Rating: CC by Fitch & Caa2 by Moody’s CC by Fitch & Caa2 by Moody’s Gl Cayial

Status of the Notes Senior, unsecured Ugaan pe odygl oY) dadiia Gl Al

Documentation: Standalone documentation e 3 G

Currency: U.S. dollars (U.S.$) $ Sl Vs Alaall

Issue Size: U.S.$ 100,000,000 &Sonl Y553 100,000,000 DYl aaa

Issue Type: Regulation S, Category 1; TEFRA not applicable Regulation S, Category 1; TEFRA not SeaYles
applicable

Form: Registered U iia Calasad) J<E

Pricing Date: 24 April 2018 2018 iyl 24 aml) & )3




Settlement Date: 26 April 2018 2018 Jixi 26 A puatll )
Maturity Date: 26 April 2031 2031 L 26 Gliaiul) g )
Coupon: 5.500% p.a. % 5.500 Aoyl
cole IS (e Jil 26 5 558126 (2 A st gl xild

Coupon Payments: Semi-annually, on 26 October and 26 April each year, up to and 25581 26 G o1l Gasia¥) g ) ) AVl s

P y ) including the Maturity Date, commencing on 26 October 2018 2018
Re-offer Yield: 5.500% % 5.500 Jaxey sl
Issue / Reoffer Price: 100% of the Principal Amount il &l (50 % 100 saall /aadl
Principal Redemption: Redemption at par FoanaV) Al (e la i) el ala iyl
" L U.S.$200,000 and integral multiples of U.S.$1,000 in excess 1,000 52235 ¥ lielias 5 200,000 oS4l Y 53 sasaal) il

Specified Denominations: s :

thereof e gl Sy el )Y g2
Day Count Fraction: 30/360 (unadjusted) a2 360/30 ALY S sae
Governing Law: English law sty ol Sl ¢y gl
Listing: Abu Dhabi Securities Exchange L) @1 da sl (5 me zloy
Clearing & Settlement: First Abu Dhabi Bank — Book Entry System bl g Jasall g 5 5V s ol ey A puall 5 Aalial)
Sole Arranger, ‘ ‘ s 2l alaidl)
Bookrunner and Lead First Abu Dhabi Bank PJSC gt oY bl ey |l g QUEESYT Jas
Manager: el

The Notes have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) and may not be offered or sold within the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. This announcement does not constitute an offer, solicitation or invitation to
sell, issue or subscribe for securities in the United States or elsewhere where such offer or sale would be unlawful. No public offering of any securities is being or will be made in the United
States or in any other jurisdiction where such an offering is restricted or prohibited, and the Republic of Maldives does not intend to register any part of the proposed offering of Notes in the
United States.

This Term Sheet is being furnished to you solely for your information and must be treated confidentially and may not be reproduced, redistributed or made available in whole or in part to any
other person for any purpose, without the prior consent of First Abu Dhabi Bank PJSC (the “Arranger” and “Lead Manager”).

A rating is not a recommendation to buy, sell, or hold securities and may be subject to suspension, reduction or withdrawal at any time by the rating agency.



NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES DESCRIBED HEREIN OR DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO SUCH SECURITIES
MAY BE MADE IN OR FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE WITH ANY APPLICABLE LAWS AND REGULATIONS AND
WHICH WILL NOT IMPOSE ANY OBLIGATION ON THE ARRANGER AND LEAD MANAGER OR ANY OF THEIR AFFILIATES.

This Term Sheet is only being distributed to and is only directed at persons (i) who are outside the United Kingdom or (ii) who have professional experience in matters relating to investments
falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (iii) who are persons falling within article 49(2)(a) to
(d) (“high net worth companies, unincorporated associations, etc.”) of the Order or (iv) to whom this announcement may otherwise be directed without contravention of section 21 of the
Financial Services and Markets Act 2000 (all such persons together being referred to as “relevant persons”). This Term Sheet is directed only at relevant persons and must not be acted on
or relied on by persons who are not relevant persons. Any investment or investment activity to which this Term Sheet relates is available only to relevant persons and will be engaged in only

with relevant persons.



