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Minutes of General Assembly Meeting

of MBME Group PJSC ("Company")
Held through physical attendance

with the option of remote attendance

at 10:30 am on Thursday 30" April 20265

at the Company’s Head Offices — Abu Dhabi

Upon invitation from the Company’s Board of
Directors, the General Assembly held its meeting
on Thursday 30 April 2026 at 10:30 am at the
Company’s head office through physical
attendance with the option of remote attendance.
The shareholders were offered the option of
registration and electronic voting using instant
video communication and electronic voting
mechanism during the meeting. The Company's
General Assembly convened after satisfying the
by the

themselves and by proxy totaling 2,663,764,957

quorum registering shareholders
shares representing 88.06% of Company’s capital
to discuss the matters stated on the agenda as duly
announced and to adopt appropriate resolutions in

respect thereof.

The following members of the Board of Directors

participated in the meeting:

e Mr. Ali Mohamed Saeed Albadi Aldhaheri,

Chairman of the Board of Directors

e Mr. Saeed Mohamed Saeed Albadi Aldhaheri,

Vice Chairman

¢ Mr. Majd Adnan Salem Maaitah, Member of g—ac (dlalaall Al Hliae 2 as /2 ull
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the Board of Directors
e Mr. Abdelhadi Mustafa Mohamed Abdelgadir,
Member of the Board of Directors and Group

Chief Executive Officer

The meeting was also attended in person by
Counselor Yasser Abdelkhalek Omar from Hadef &

Partners, the Company’s external legal advisor.

The meeting was also attended via video

communication technology by:

Mr. Yousef Abu Qaren from Lumi as vote

collector.

Mr. Moustafa Elsaid Elziady, representative of

the Ministry of Economy.

The meeting began by announcing that the
General Assembly meeting is quorate with the
presence of shareholders constituting the above-

mentioned percentage.

The meeting was chaired by Mr. Ali Mohamed
Saeed Albadi Aldhaheri,

Chairman of the Company’s Board of Directors,

in his capacity as

where he delivered a welcoming speech to the
attendees and shareholders. The Chairman of the
meeting proposed appointing the legal advisor,
Counselor Yasser Abdelkhalek Omar from Hadef &
Partners, as secretary of the meeting, and Mr.
Yousef Abu Qaren from Lumi as vote collector, and

the General Assembly approved that appointment.
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After that, the Chairman of the meeting asked Mr.
Majd Al Maaitha, the meeting organizer to proceed
with presenting the meeting agenda items to the
shareholders.

After that, Mr. Majd Al Maaitah asked the
shareholders to start considering the following

items of the Agenda.

To consider and approve amendments to the
Company’s Articles of Association to align
them with applicable laws and regulations
currently in force in the United Arab Emirates,
including updates arising from legislative and
regulatory developments since the Company’s
with  associated

incorporation, together

governance and administrative

enhancements.

To consider and approve the removal of the
Company’s current external auditor and the
appointment of Baker Tilly as the Company’s
external auditor for the financial year ending 31
2025 and

remuneration.

December to determine its

To consider the opening of nominations and
the election of members of the Board of
Directors for the forthcoming term, in
accordance with the applicable laws and

regulations.

In respect of the first item of the meeting, Mr. Yasser

Omar explained that this item relates to approving
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amendments to articles (1), (17.1), (19), (26.2),
(26.5), (35.1), (36.2), (48.2) and (58) of the
Company’s Atrticles of Association to align them with
applicable laws and regulations currently in force in
the United Arab Emirates, including updates arising
from legislative and regulatory developments since
the Company’s with

incorporation, together

associated governance and  administrative
enhancements. Mr. Yasser Omar clarified that the
Board of Directors has disclosed the proposed
amendments to the Company’'s Articles of
Association on the date of publishing the invitation
to the meeting on 9 April 2026 on the Smart General
Portal (SmartAGM)

He added that the

Assembly
https://www.smartagm.ae.
proposed amendments, in general, aim to align the
Company’s Articles of Association with applicable
Ministerial Decision No. 137/2024 On the
Regulation of the Registrar's Work, Controls of
Private Joint Stock Companies and the Rules of

Governance.

After that, the meeting secretary clarified that
amending the Company’s Articles of Association is
considered a special resolution and requires the
approval of a majority of 75% of the shares

represented at the meeting.

As there were no questions from the shareholders,
the first item was put to vote, and this item was

unanimously approved.

After that, Mr. Majd Maaitah addressed the second
item related to consider and approve the removal

of the Company’s current external auditor and the
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appointment of Baker Tilly SM Auditing L.L.C as
the Company’s external auditor for the financial
year ending 31 December 2025 and determine
their fees, he clarified that the change was decided
after careful consideration to ensure a fair and
independent presentation of the Company’s
financial statements, reinforce strong governance
and high-quality audit standards, and align with
evolving business needs and market
developments, while safeguarding and promoting

the best interests of the shareholders.

To ensure completion of the audit in line with the
market disclosure requirements and based on
which a notification was made to the Abu Dhabi
Securities Exchange, the Board reviewed the
available options and concluded that replacing the
auditor is the most responsible course of action to
avoid additional regulatory non-compliance risks
already resulted from delays in finalising the year-
end financials by the current auditor.

The Board of Directors held preliminary
discussions with three audit firms, including Baker
Tilly SM Auditing L.L.C, which confirmed its ability

to complete the audit within the required timeframe.

The meeting secretary clarified that the
shareholders are required to vote on Remove the
current auditor, Crowe Mak; Appoint Baker Tilly SM
Auditing L.L.C S.0.C as the Company’s external
auditor for the 2025 financial year and set its fees
at AED 372,758; and Authorize the Chairman of the

Board of Directors, or whomever he deems
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appropriate, to implement the General Assembly’s
resolution and take the necessary measures and

actions in this regard.

As there were no questions from the shareholders,
the second item was put to vote, and this item was

unanimously approved.

After that, Mr. Yasser Omar addressed the third
item related to election of members of the Board of
Directors for the forthcoming term, in accordance
with the applicable laws and regulations. He
clarified that the Board of Directors announced the
opening of nominations for membership of the
Board of Directors on 9 April 2026 for a period of
10 days.

The following individuals submitted their
applications to run for membership of the Board of

Directors for the next three years:

Ali Mohamed Saeed Albadi Aldhaheri
Saeed Mohamed Saeed Albadi Aldhaheri
Abdelhadi Mustafa Mohamed Abdelgadir
Majd Adnan Salem Al Maaitah

Hanan Mohd Abdullah Sorogli

o M 0o Dbd =

The meeting secretary stated that upon the

expiration of the deadline for submitting

nominations, the above nominees have been
vetted and approved by the Board of Directors.
Since only (5) five nominees were qualified for
nomination as board members, they will
automatically be appointed as board members

without the need for a cumulative vote.
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Thus, the following five candidates shall be f.g_ahuj AUl dsadl) Cpaadpall (S AUl

members of the Company’s Board of Directors:

Ali Mohamed Saeed Albadi Aldhaheri
Saeed Mohamed Saeed Albadi Aldhaheri
Abdelhadi Mustafa Mohamed Abdelgadir
Majd Adnan Salem Al Maaitah

Hanan Mohd Abdullah Sorogli

o M 0o bd -

Consequent to the discussion of all items on the
agenda, the General Assembly resolved the

following resolutions unanimously:

Approval to amend articles (1), (17.1),
(19), (26.2), (26.5), (35.1), (36.2), (48.2)
and (58) of the Company’s Articles of
Association.

Remove the current auditor, Crowe Mak;
Appoint Baker Tilly SM Auditing L.L.C as
the Company’s external auditor for the
2025 financial

AED

its fees at
the

or

year and set
372,758;
Chairman of the Board of Directors,
he
the

and authorize

whomever deems appropriate, to

General
the

implement Assembly’s

resolution and take necessary

measures and actions in this regard.
Elect the following persons to be
members of the Board of Directors for
three years from the date of this general

assembly meeting, namely:
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(1) Ali Mohamed Saeed Albadi Aldhaheri

(2) Saeed Mohamed Saeed Albadi Aldhaheri
(3) Abdelhadi Mustafa Mohamed Abdelgadir
(4) Majd Adnan Salem Al Maaitah

(5) Hanan Mohd Abdullah Sorogli

After completing the discussion of all the issues
included in the agenda and taking the appropriate
decisions regarding them, the Assembly decided to

conclude the meeting at exactly 10:43 am.

These minutes were drawn up at the place of the
General Assembly and were duly signed as

follows:

Chairman Mr. Ali Mohamed Saeed Albadi
Aldhaheri
Meeting Secretary Counselor

Abdelkhalek Omar

Vote collector Mr. Yousef Abu Qaren
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1) Alist of the names of the shareholders present (1ad| wall ela L &S (1

or represented at the meeting and the number & L—aa¥lh (nFiadll j C—alal)

of shares owned by each of them personally or ~ agi—a J—S LgSlas H\ {a@_uj}” Doy
by proxy. AalYL j Al

2) Summary of the results of electronic voting on g% (Je 39 FSN) Cugaill il adle (2
the items of the General Assembly. A ganl) Lizaall

19994.00007.01.1063754.v1 9 01.05.2026.mn.YAO
Office 3303 & 3304 Landmark Tower, Abu Dhabi, UAE PO Box 26448

www.mbmegroup.ae
=0 +9712 419 4000




