TAQU\

12 June 2026

Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Dear Sir,

Subject: Disclosure — Mandatory Acquisition
(Squeeze-out) Notice Issued by Abu Dhabi
Power Corporation

“Abu Dhabi National Energy Company PJSC
(“TAQA”) has been informed today that Abu Dhabi
Power Corporation PJSC (“AD Power”), its majority
shareholder and an indirect wholly-owned
subsidiary of L'IMAD Holding Company PJSC, has
issued a mandatory acquisition (squeeze-out)
notice to TAQA'’s shareholders.

TAQA is publishing the attached notice on behalf
of AD Power. The notice has been issued in
accordance with the applicable laws and
regulations governing mandatory acquisition
procedures.”

Yours faithfully,

Mohammad Adnan Sharafi
Secretary to the Board of Directors
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SQUEEZE-OUT NOTICE TO THE SHAREHOLDERS OF ABU DHABI NATIONAL
ENERGY COMPANY (TAQA)

To: The Shareholders of Abu Dhabi National
Energy Company, public joint stock company
(TAQA)

IMPORTANT: If you are in any doubt as to the
action you should take, you should seek your own
independent financial advice immediately from
your professional adviser or other appropriate
independent financial adviser who is licensed by
the Capital Market Authority (the CMA).

If you have sold or transferred your shares in
TAQA shares, please send this notice at once to the
purchaser or transferee, or to the bank,
stockbroker, or other agent through whom the sale
or transfer was effected for delivery to the
purchaser or transferee. However, this notice must
not be forwarded or transmitted in or into any
jurisdiction where to do so would constitute a
violation of the relevant laws in that jurisdiction.

Any purchaser or transferee of any or all of your
TAQA Shares will be bound by the terms of this
notice as if it were an original addressee, and all
TAQA Shares (including any sold or transferred
after the date of this notice) will be subject to the
Mandatory Acquisition and re-registered in the
name of the Acquirer sixty (60) days from the date
of this notice, subject to satisfaction of the
Conditions Precedent described herein.
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12 June 2026

Dear Shareholders of Abu Dhabi National
Energy Company PJSC (TAQA)

Notice of Mandatory Acquisition of the
Shares in Abu Dhabi National Enerqy
Company PJSC (TAQA)

1. Introduction

Abu Dhabi Power Corporation PJSC (the
Acquirer), a wholly owned subsidiary of Abu
Dhabi Developmental Holding Company PJSC
(ADQ), which is in turn wholly owned by the
L’imad Holding Company PJSC, hereby gives
notice to all holders of shares in TAQA which are
not owned by the Acquirer (the Relevant
Shareholders) of the Acquirer's intention to
compulsorily acquire all remaining shares in
TAQA (the Mandatory Acquisition or Squeeze-
Out).

2. Background

The Acquirer (together with its affiliates) holds
110,324,725,894 shares in TAQA, representing
98.12% of the total issued share capital of TAQA
(in excess of 90% + 1 share). This Mandatory
Acquisition has NOT been preceded by a takeover
offer (MTO, VTO or partial offer). The Acquirer is
proceeding with this Mandatory Acquisition
pursuant to paragraph (2) of Article 11 of Decision
No. (18 / R.M) of 2017 of the Chairman of the
CMA Board of Directors Concerning the Rules of
Acquisition and Merger of Public Joint Stock
Companies.

3. Legal Basis

The Acquirer exercises its rights under: (a) Article
11(2) of SCA Chairman Decision No. 18/R.M. of
2017 (the M&A Rules); (b) Article 299(2) of
Federal Law by Decree No. 32 of 2021 concerning
Commercial Companies (as amended) (the
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Companies Law); and (c) the Articles of
Association of TAQA (once amended).

4. Conditions Precedent

Completion of the Mandatory Acquisition is
conditional upon the amendment of TAQA's
Articles by special resolution to include a squeeze-
out provision (a General Assembly will be
convened within 45 days of this notice).

5. Consideration (Squeeze-Out Price)

The price per TAQA Share shall be AED 2.70 (the
Squeeze-Out Price), being the highest of: (1)
market price on the date of this notice; (2) closing
price on the preceding day to the date of this notice;
(3) average market price over the past 3 months
preceding the date of this notice; and (4) highest
price paid by the Acquirer over the past 12 months.

6. Re-Registration and Timetable

Subject to satisfaction of the Conditions Precedent
and expiry of the 60-day challenge period, all
remaining TAQA Shares (i.e. TAQA shares not
owned by the Acquirer at the date of this notice)
will be re-registered in the name of the Acquirer.
The Mandatory Acquisition can only be completed
after the expiry of sixty (60) days from the date of
this notice. Settlement is expected on 13 August
2026 (being 7 days after expiry of the challenge
period). No voluntary suspension of trading is
expected; trading continues in the ordinary course.

7. Settlement Mechanics

Settlement will be made through the ADX clearing
and settlement framework. The Acquirer will pay
the Squeeze-Out Price to each Relevant
Shareholder through the payment method
registered with the ADX Central Securities
Depository (ADX CSD). If a Relevant Shareholder
does not have a valid payment method registered
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with ADX CSD, the consideration will be held in
escrow on behalf of such shareholder until a valid
payment method is registered.

8. Encumbered and Transferred Shares

The Mandatory Acquisition applies to all TAQA
Shares regardless of whether they are encumbered,
pledged or sold/transferred to a third party during
the 60-day period. It is the responsibility of each
Relevant Shareholder to coordinate with any third
party. The Acquirer, and its direct or indirect
parent companies or any of the Acquirer’s
subsidiaries or affiliates, shall not be responsible
for consequences on any Relevant Shareholder.

9. Shareholder Challenge Rights

In accordance with the M&A Rules: (a) Relevant
Shareholders may apply to the competent court
within 60 days from receiving this notice to seek
suspension; (b) the process shall not be suspended
except by court order; (c) absent a court order,
settlement shall occur within 7 days following
expiry of the 60-day period.

10. Written Notice

For the purposes of the M&A Rules and the
Articles of Association of the Company (once
amended), this notice constitutes written notice to
the Company and to all Relevant Shareholders of
the Acquirer's Mandatory Acquisition of all TAQA
Shares.

Yours faithfully,

For and on behalf of Abu Dhabi
Corporation PJSC

Power
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