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Head Office : Abnic Tower - Corniche Road - Khalid Lagoon - Sharjah - P.O Box 6000, Tel. 06 - 5174444 - Fax 06 - 5748855

Date : 02/07/2026
Ref. : 717-37/461/2026

The Disclosures & Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O Box 54500 — Abu Dhabi - UAE

Subject: Board Meeting Results
Further to the Company’s previous disclosures, we would like to
inform you that the Board of Directors of Al Buhaira National
Insurance Company P.S.C. held its meeting on Thursday, 02 July
2026, at 11:00 a.m. at the Company’s Head Office in Sharjah. The
Board discussed the items listed on the agenda and concluded with
the following resolutions:
First: Independent Review of Historical Financial Information
Further to the Company’s disclosure dated 26 March 2026
regarding the independent review of historical financial
information, the Board received and reviewed the report submitted
by the independent advisory firm.
The Board directed that the report be referred to the Executive
Management and the relevant committees to study its findings and
take the necessary administrative, operational, control and
corrective actions, and any other actions that may be required
based on the outcome of the review, in a manner that serves the
interests of the Company, its shareholders and stakeholders, and in
compliance with the applicable controls and requirements of the
regulatory authorities.
The Company further confirms its commitment to disclose any
subsequent material developments in this regard in accordance
with the applicable regulations.
Second: Sale of an Investment Property Asset Owned by the
Company
Further to the Company’s previous disclosures regarding the
proposed disposal of one of the Company’s investment property
assets, the Board of Directors unanimously approved the sale of
Plot No. 1205 located in Al Khan area, Emirate of Sharjah, with a
total area of 3,316 square meters, to purchasers who are not related
parties to the Company, for a total consideration of AED
31,000,000.
A bank cheque in favour of the Company has been provided for
the value of the transaction, provided that completion of the
transaction shall be subject to the completion of the sale and
transfer of ownership procedures before the competent
government departments and authorities, and the fulfilment of the
relevant legal, financial and regulatory requirements.

E-mail : abnicho@albuhaira.com
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The Board further resolved to authorize Sheikh Faisal Bin Khalid
Bin Sultan Al Qasimi, Chairman of the Board, and Sheikh Khalid
Bin Abdullah Bin Sultan Al Qasimi, Board Member, to jointly sign
the sale agreement and all documents and contracts related to the
sale before the competent government departments and authorities.
The transaction value amounts to AED 31,000,000, representing
approximately 12.4% of the Company’s share capital of AED
250,000,000. The book value of the property is AED 30,695,000
as at 31 December 2025, which is equivalent to the market value
based on the average of the latest two valuations available to the
Company.

In terms of the expected financial impact, the sale value exceeds
the book value of the property by AED 305,000 before taking into
account the relevant fees, expenses and commissions. The final
financial impact of the transaction is expected to be immaterial and
will be determined after completion of the sale and transfer of
ownership procedures and after calculating all actual related fees,
expenses and commissions. The impact of the transaction is
expected to appear in the Company’s financial results during the
third quarter of 2026.

The sale proceeds are expected to be invested in fixed deposits,
supporting the Company’s liquidity and investment returns.
Please refer to the attached disclosure form for the agreement on
the disposal transaction, which includes the detailed information
of the transaction in accordance with the applicable disclosure
requirements.

Third: Reconstitution of the Board Committees

The Board reviewed the current composition of its committees and
approved the reconstitution of certain Board committees and the
transfer of certain memberships, in line with the applicable
governance and regulatory requirements, and in a manner that
supports the efficiency of the Company’s oversight and control
functions.

Please refer to the attached appendix setting out the new
composition of the Board committees.

Fourth: Other Matters

The Board discussed certain other operational and administrative
matters relating to the Company’s business, and no other material
resolutions requiring disclosure were issued.

The Company confirms its commitment to disclose any subsequent
material developments in accordance with the applicable
regulations.
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