ADNOC Classification: Public

Date: 7 July 2026

Disclosures and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Greetings,
Subject: Notification of the approval of a

circular resolution by the Board of
Directors of Abu Dhabi National Qil
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Company for Distribution PJSC
(ADNOC Distribution)

We would like to inform you that the Board of
Directors of ADNOC Distribution passed a
resolution by way of circulation at 3:00 p.m. on
Monday, 6 July 2026, approving the following:

To enter into (i) a definitive share purchase
agreement to acquire 100% of the issued shares of
Shell Downstream South Africa (Pty) Ltd from
Shell South Africa Holdings (Pty) Ltd (the
"Proposed Acquisition") with a subsequent post-
closing sell-down of a 25% stake to a local
empowerment partner and the allocation of 3% to
the establishment of an Employee Share
Ownership Plan; and (ii) ancillary transaction
documents. Completion of the Proposed
Acquisition is subject to customary regulatory
conditions, other conditions precedent and closing
conditions.

Yours sincerely,
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Copy to: Capital Markets Authority
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