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KEY HIGHLIGHTS:
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THE GROUP DELIVERED A RESILIENT FINANCIAL AND OPERATIONAL
PERFORMANCE DURING THE PERIOD ENDED 30 June 2026 DESPITE REGIONAL
UNCERTAINTY
BV Y pae Alla a5 2026 5292 30 (b Augaiiall 35l Us gale LLadd g Lile £1a] Ao gasall cilils

Revenue — Q2 2026

1,546

AED million

555

AED million

922

AED million

89

AED million

-10% Y-0-Y
Impacted by regional uncertainty

Hotel: -29% Y-o0-Y
Impacted by regional uncertainty

] Catering: +10% Y-o0-Y
Supported by its diversified contract portfolio

Transport: 41% Y-0-Y
Scale down of franchise taxi operations and regional
uncertainty

EBITDA - Q2 2026

335

AED million

204

AED million

95

AED million

35

AED million

1

AED million

-34% Y-o0-Y EBITDA

Impacted by regional uncertainty

" Hotel: -43% Y-0-Y
Impacted by regional uncertainty

Catering: -18% Y-0-Y
Impacted by the surges in material costs and supply
chain challenges

v Transport: -37% Y-o-Y
Scale down of franchise taxi operations and regional
uncertainty

Holding Company

Corporate Office net income

Net profit — Q2 2026

102

AED million

-63% Y-0-Y Net Profit

Statement of Financial Position — As of June

30,2026
11,193

AED million

14,108

AED million

Total Equity
shareholder’s equity decreased by 3% following the
payment of dividend (Dec 2025: AED 11,505 million)

Total Assets
The total assets decreased by 3% (Dec 2025: AED 14,508
million)
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FINANCIAL HIGHLIGHTS Alall il jedle
The United Arab Emirates witnessed the ale o Jo¥l caaill IO saall duyadl CLlY! dgs s wal

commencement of military operations during the first
half of 2026, which led to significant disruptions in
economic activities, Accordingly, all operating
segments of the Group were impacted to varying
degrees. The hospitality, travel, and transport sectors
were the most affected, driven by reduced tourism
flows, lower business travel, and general market
uncertainty, while the catering sector experienced a
comparatively moderate impact due to the essential
nature of its operations and longer-term contractual
arrangements.

Abu Dhabi National Hotels PJSC (“the Company”) and
its subsidiaries (together referred to as “ADNH
Group™) has recorded a consolidated revenue for the six
months ended 30 June 2026 (2026 period”) of AED
1,546 million compared to AED 1,727 million for the
same period ended 30 June 2025 (“2025 period”) with
a decrease of AED 181 million representing 10%.

The management has implemented immediate
cost-containment and cash-preservation measures in
response to regional uncertainty and declining business
activity across the Group. The management
implemented these measures immediately across all
company hotels and other Group entities. The flexible
business model played a key role in enabling this,
particularly as most of the company’s hotels operate
under franchise agreements. This structure allows
management to execute and implement these measures
promptly.
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Changes
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AED m® Changes %

Total Revenue 1,546 1,727 (181) -10%
s oses w3
EBITDA Margin ‘ 22% 29% 8%
w o am %
Net Prolit Margin 7% 16% -10%
Attributable to non-controlling interests 22 25 3) -12%
Attributable to Equity holders 80 253 (173) -69%
3
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The decrease in revenue in the 2026 period ismainly 5 3stall ¢ lad JI gusiy JS 2026 5480 al,dl (o lassl sga

due to hotel segment and transportation segment. . . it .
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compared to EBITDA of AED 505 million for 2025 BAL 03 Ogale 505 sy 4udids gyl Jilda 2026 3541
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representing 34%.
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The decrease in Group’s EBITDA is mainly
contributed by the following:

The Hotel Segment reported an EBITDA of AED
204 million for 2026 period with a decrease of AED
155 million representing 43% compared to 2025
period.

ADNH Catering group’s EBITDA has decreased to
AED 95 million during 2026 period compared to
AED 116 million during 2025 period, reflecting a
decrease of AED 21 million and 18%.

Transportation segment EBITDA for the 2026
period stood at AED 35 million compared to AED 56
million for the 2025 period with a decrease of AED 21
million. This is mainly due to the scale down of
franchise taxi operations in the Emirate of Abu Dhabi
and the decrease in the demand of the limousine
services in UAE due to regional uncertainty.

The net impact on EBITDA from other subsidiaries,
associates and joint ventures amounted to AED 16.2
million for 2026 period, compared to AED 22.3
million for 2025 period, reflecting a decrease of
AED 6.1 million.

The decrease in general and administrative expenses
is mainly due to one-off provision recorded in 2025
period and the  cost-containment and
cash-preservation measures in response to regional
uncertainty and declining business activity across
the Group.

Other income increased by AED 4.2 million,

primarily due to the gain on sale of property and
equipment and rental income.

Net Profit
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The group’s net profit for 2026 period amounted to
AED 102 million compared to the net profit of AED
278 million for 2025 period with a decrease of AED
176 million which represents 63%.
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Consolidated Net Profit
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Depreciation and amortization expense for 2026
period increased to reach AED 186 million compared
to AED 165 million for 2025 period with an increase
of AED 21 million mainly due to the acquisition of
ADNH Catering Saudi Arabia and additional
depreciation applicable on the recovery of
impairment of AED 577.5 million recorded for
certain hotels properties during quarter four of the
year 2025.

Net finance costs for 2026 period amounted to AED
35.5 million compared to AED 35.7 million for 2025
period.

The group recorded a net corporate tax provision of
AED 9.7 million during 2026 period compared to
AED 26.2 million in 2025 period with a decrease of
AED 16.5 million.

OPERATIONAL HIGHLIGHTS
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Trend Analysis (AED 'M)
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ADNH has three operating segments. Each
segment represents a strategic operating unit that
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offers different products and serves different Bl puiesy dalike Olatie puds Apeshiul LlEdS 3usy Loge

markets.

1. Hotel Segment
2. Catering Segment
3. Transport Segment
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Consolidated Operating Revenues
Segmengt iAznalysis (AED 'M)

82025
Consolidated EBITDA 12026

Segment Analysis (AED 'M)

359
780 838
204
116 o5
56 35
(40) (19) (26) 1
Hotel Catering  Transport Inter segment Hotel Catering Transport Holding
Company
Hotel Segment: « 3oLl ¢ Ui

During the 2026 period, the Group’s Hotel Segment
recorded a total revenue of AED 555 million
compared to AED 780 million in 2025 period,
reflecting a decrease of AED 225 million and 29%.
The Segment EBITDA for 2026 period stood at AED
204 million compared to AED 359 million for 2025
period, marking a decrease of AED 155 million and
43%.

The profit before tax of the hotel segment decreased
by AED 156 million from a profit of AED 228 million
in 2025 period to a profit of AED 72 million in 2026
period.

Abu Dhabi’s hospitality sector remained resilient
during recent regional volatility. The strong
performance of Abu Dhabi hotels in the first two
months of 2026 period helped offset the impact of
recent geopolitical pressures. However, the Dubai’s
hotel market saw a sharper decline, with occupancy
and average rates dropping as the regional situation
evolved. Despite a strong start in the first two months
of 2026 period, the prevailing conditions led to
increased cancellations, particularly impacting the
luxury segment.
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Catering Segment:

Cpgalll pLad

Total revenue of ADNH catering including Saudi
Arabia amounted to AED 922 million for the 2026
period compared to AED 838 million for the 2025
period with an increase of AED 84 million and 10%.
The increase in revenue is mainly due to the
acquisition of controlling stakes in Food Nation and
Compass Arabia which took place on 01 April 2025
and 01 September 2025 respectively.

EBITDA for the 2026 period amounted to AED 95
million compared to AED 116 million for the 2025
period with a decrease of AED 21 million and 18%.

Net profit for the 2026 period amounted to AED 60
million compared to AED 74 million for the 2025
period with a decrease of AED 14 million and 18%.
The decline was primarily driven by higher food
cost inflation, the consolidation of Food Nation and
ADNH Catering Saudi Arabia, and increased labor
costs associated with higher volumes in the support
services sector.

ADNH Catering’s operations and contract base
remained stable during recent regional volatility,
with no material impact on actual service delivery
or client relationships. The results for 2026 period
show that catering segment is well positioned to
manage such conditions, supported by its diversified
contract portfolio, operational flexibility, and ability
to ensure continuity of service across its operations.
In addition, the Group continues to strengthen and
diversify its supply chain to enhance resilience and
mitigate potential risks and surges in material costs.

Transport Segment:
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Al Ghazal's revenue for the 2026 period amounted
to AED 89 million compared to AED 150 miilion
for the 2025 period, with a decrease of AED 61
million. This is mainly due to the scale down of
franchise taxi operations in the Emirate of Abu Dhabi
and the decrease in the demand of the limousine
services in UAE starting March 2026 due to regional
uncertainty.

EBITDA for the 2026 period amounted to AED 35
million compared to AED 56 million for the 2025
period, with a decrease of AED 21 million.

Net loss amounted to AED 1 million for 2026 period
compared to net profit of AED 18 million for 2025
period, with a decrease of AED 19 million.
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The decrease in Al Ghazal's profitability was
compensated by the increase in capital gain.
However, depreciation expense increased by AED
3.1 million while the finance cost remained in line
with 2025 period.

Liquidity and Working Capital
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The cash liquidity ratio of the Company
stood at 0.41 as of 30 June 2026.

Cash at bank including short term deposits
stood at AED 701 million as on 30 June 2026
after the dividend payout of AED 378
million.
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Share Performance
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The Company’s share price as on 30 June 2026 was
AED 0.389 per share, compared to AED 0.498 per
share as on 30 June 2025.

During 2026 period, the total shareholders’ equity
decreased by AED 312 million mainly due to the
payment of cash dividends of 378 million
compensated by the realized net profit of 2026
period.
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CORPORATE SOCIAL RESPONSIBILITY
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ADNH is committed to fulfill its Corporate Social
Responsibility (CSR) towards the community and
the environment in which it operates, through
providing Food Safety & Security, Safe and clean
Environment, development of Human Resources,
Emiratization, and good return on investment to the
shareholders.

The Group continues to be part of Green Key and
Planet 21 programs. Through innovative
engineering, we managed to decrease our energy
consumption and reduce our CO: footprint. We
have launched a project enabling us to reduce using
plastic bottles across the company portfolio. By
implementing a new program to reduce the supply
chain CO: impact, we are partnering with some big
suppliers to align our environmental goals.

Our transport division continues to recycle used car
parts, tyres & oil to prevent polluting the
environment by conserving landfilled space.
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Further, with the inclusion of Hybrid & Natural oMzl ge Julashl e Jaad Jlalbge gaudalt 5Lilly Lyt 25Ua11
Gas vehicles there is less fuel consumption and a | 16 ellsle sedall
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ADNH recognizes that its future, and the Loy ¢ sarl 8 Zolured! Jedtoees Lldiiuwe of Leo 61,01
sustainable future of Abu Dhabi, is dependent upon el Osay0 plosl § Raluadl Js 2 ol ke Bhls

the successful development of a new generation of 2esaxl! weass Ablal Ludl SISl po wpr diz sols @
Emir:ati business professiqnals. It is committed to ;) )1 bl (e e ASLAL (e Ayl Baloxl] caalgll (S
offering talented UAE nationals’ access to a blend - ) i .

of challenging projects, inspirational people and e giume e ciuys e dprandly Loglll Silpaidll pe diolsilly
world class training that will help them become the Bylaeilly Jlos¥t Jlxa § sl 5518 1939 O e gauteliy
business leaders of tomorrow.
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