






June 30, December 31,
Note 2026 2025

AED AED
(Unaudited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 265,569         298,651          
Right-of-use assets 4 507,026         570,374          
Investment properties 5 163,460,000  163,460,000   
Investment in associate 6 11,017,500    -                      
Investments carried at fair value through other 

comprehensive income (FVTOCI) 7 15,896,058    20,683,300     
Total non current assets 191,146,153  185,012,325   
Current assets
Investments carried at fair value through

 profit or loss (FVTPL) 8 419,981         419,959          
Other assets 9 22,002,000    -                      
Trade and other receivables 2,315,347      1,260,240       
Cash and cash equivalents 6,312,784      448,996          

Total current assets 31,050,112    2,129,195       

TOTAL ASSETS 222,196,265  187,141,520   

EQUITY AND LIABILITIES
Equity
Share capital 78,901,086    78,901,086     
Statutory reserve 36,179,437    36,179,437     
Voluntary reserve 16,498,495    16,498,495     
Fair value reserve (1,864,737)     2,923,849       
Foreign currency translation reserve (721,222)        (719,978)        
Retained earnings 26,061,272    25,211,847     
Net equity 155,054,331  158,994,736   
Non-current liabilities
Employees' end of service benefits 1,069,713      1,013,028       
Lease liabilities 4 397,617         458,193          
Bank borrowings 10 50,736,842    16,247,761     
Deferred tax liability 20 2,215,671      2,215,671       
Total non-current liabilities 54,419,843    19,934,653     
Current liability
Due to related party 11 -                     48,000            
Dividend payable 562                562                 
Lease liabilities 4 119,706         116,714          
Bank borrowings 10 7,684,210      4,015,397       
Trade and other payables 12 4,501,866      3,678,004       
Current tax liabilities 415,747         353,454          
Total current liabilities 12,722,091    8,212,131       
Total liabilities 67,141,934    28,146,784     
TOTAL EQUITY AND LIABILITIES 222,196,265  187,141,520   
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2026 2025 2026 2025
AED AED AED AED

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Rental income 6,201,435    5,376,183    3,152,684    2,593,668    
General and administrative expenses 13 (3,843,040)   (2,572,146)   (2,394,152)   (1,321,404)   
Repairs and maintenance expenses (354,090)      (260,718)      (172,511)      (126,104)      
Finance costs (1,481,107)   (759,275)      (1,181,084)   (547,755)      
Dividend income -                   191,470       -                   191,470       
Other incomes 388,520       125,975       277,512       55,809         

Profit for the period before tax 911,718       2,101,489    (317,551)      845,684       
Income tax expense (62,293)        (122,898)      19,571         (12,310)        

Profit for the period after tax 849,425       1,978,591    (297,980)      833,374       

Other comprehensive (loss) / income
Items that will not be reclassified subsequently to profit or loss:

Net change in fair value of investments carried at FVTOCI (4,788,586)   4,565,525    (1,549,557)   (3,323,495)   

Items that may be reclassified subsequently to profit or loss:

Exchange (loss) / profit on translating foreign operations (1,244)          42,365         (66,093)        51,010         

Total comprehensive (loss) / income for the period (3,940,405)   6,586,481    (1,913,630)   (2,439,111)   

Basic and diluted earnings per share 15 0.011           0.025           (0.004)          0.011           
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OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
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