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 Period ended 30 June 2026 فترة البيانات المالية 

  يونيو 30 المنتهية  المالية الفترة عن

2026   

Period of the Financial 
Statements: 

 :AED 211,992,000 Paid Up Capital رأس المال المدفوع:  

 :AED 211,992,000 Subscribed Capital رأس المال المكتتب به:

 :AED 211,992,000 Authorized Capital رأس المال المصرح به: 

 :AED 53,854,000 Accumulated Losses الخسائر المتراكمة

 Accumulated Losses to Share %25.40 الخسائر المتراكمة لنسبة رأس المال 
Capital ratio: 

الخسائر   تراكم لى  إالأسباب الرئيسية التي أدت  

 :ظهورها وتاريخ

The main reasons leading to these accumulated 

losses and their history: 

 

ارمارغةاااتضممت صافممالخاارة مما خام ااةفممباارضمم ا  ار  ت خ •
رناا ارتخ،ات مممم لمةةارت خا ا ماخااإتما اتخ(اأرفاا هباا96,671)

(اأرفاا هبا119,743مةلتمةا)ااتتك  الخاار ت اصاارت ممممتةم لمة

ا،أ ما.ااأجللتتثلافمالخاكك ار ما. التثلاهاااارت اتا ارتخاا

 

• The net loss post tax for the period of AED (96,671) 

thousand included a one-off adjustment amounting 

to AED (119,743) thousand net reversal of profits 

which will not recur in future periods. This 
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اإرىالت اصات متةم لةااة مامةلخالت اصااقااتباالاكت افامهاااا ارتخ
كةمااارم ا تلجمةةارت مالملاالمأتخااتناار معاارثمارمفالفممممماكمااة،ا ااممااا

اقا باتعاكتللا ارخا إم اباكةااجالااتعاكتللاجالا 
ا
ا

،اأم تصاا2026ل  ل ااا30ةلالالت خاار ممتةاأرممه اارت تهلةالخاا •

ت لما اصاا هباإتا اتخاتعاكتلملااا7اررمممم كةاكةمااةاجالااةامةلتمةاا

جالاارت  لااثتا لةاز ا قافممم ا لصارفمممارااارة اصاارم  لةاا
لصا مم ل تلناكا تااكلااتةفممأمت ج اهاااارت تل ،ا ارك لتلة اا

ةار ةااقا بارم اااأ معا ممم ناا  لةام  لةاا تةفمممفمممتلنا مممامةا
ارم  لةاارك لتلة،اااارة اصااارم  لةاالإتا اتلةاإرىااارة اصاارفممارا

ةار  ةااارتم باتعا  ار اكة اات اقاك ىات اللاجا لاارت م لبا لةا
تباةلالاار ت خاا ارمم ،ا الاكت افاااات ممالمملار تلممل ا م ممااةاك ىا

اتبأرفاا هباإتمما اتخاكمما ممصاقممااااا726,964تممةاامممرل اااصامةلا

ةاللتاالت  هامهالاار ممم نامت ج اار ةااارةا با الاكت افامها مممامةا
تةفمممملصاارتكمارلفاار   لمةاارتتكمماخاااإكمااخااتبتعاار تلمل اكتمااا

ةاإرىات تل اار تللاارجالا،ا  ر تىاالآنا ارتت  ةةامار ممم ناارت
ااااصمهما ا لخاااا ارم ارت ك اا تةمالاارتزاتماصاارااااارت تم مة

أرفاا هبااا605,445ار قمص،اتباالاكت افاممرل اااصاقما همااا

مت جم ات تلم اار تلملاارجمالما،ا ارم ام مااةاك ىات ممممت  اإ جمازاا
 ا م ااإج اااكت لةاار ةل،ا2026ل  ل اااا30ار تلاارت  ااكتاالخاا

اكااخاقلا االإل اااصاارتت  ةةامار ممم ناارت ة رةاا مممت اااةاإرىااتب
ج اارت تل اارجالااتعاار تلل ا متااأنا  ممةا  ممةاالإ جازامت 

ةامت ج اكةاا الإ جازاهالاكا صاأقلاتناار  ممممةاارت مةةا مممامةا
ار تللاار ارخ،الةااا ة ضممصاالإل اااصاارت اكتلةاارت ت فامهاا

تتمااأا اا،مل تماال مصاارتكمارلفاااصاارفمممم مةاارتتكمماخاا ناتغلل 
(اا119,743تةا)إرىاا  كا الخاإجتارخاار ما.اةلالاار ت خامةلا

اأرفاا هباإتا اتخ 

represents deferral of previously recognized profits 

to future periods commencing from Q3 onwards 

resulting from the amendment of the existing 

contract with an existing customer and from a new 

contract with a new customer. 

 

• During the six-month period ended 30 June 2026, 

the Company entered into a new AED 7 billion 

contract with a new customer for the supply of eight 

missiles boats to the Kuwait Navy. Under this 

arrangement, two vessels previously allocated to an 

existing contract to build four offshore patrol 

vessels for the UAE Navy were reassigned to the 

Kuwait Navy following an agreement to revise the 

delivery schedule under the existing customer 

contract. Consequently, revenue of AED 726,964 

thousand previously recognised in respect of these 

vessels under the existing customer contract was 

reversed during the period. The actual costs 

incurred to date relating to the transferred vessels 

were also reassigned to the new customer 

arrangement to reflect the transfer of the related 

performance obligations. Revenue of AED 605,445 

thousand was concurrently recognised under the 

new customer arrangement based on the progress 

of work performed as at 30 June 2026. Following 

the transfer, revenue in respect of the transferred 

vessels was remeasured based on the percentage of 

completion under the new customer arrangement. 

As this percentage of completion was lower than 

that previously applied under the existing customer 

contract, cumulative revenue recognised decreased 

while the related costs incurred remained 

unchanged, resulting in an overall profits reversal 

during the period amounting to AED (119,743) 

thousand. 
 

عتتال تتة الخستتتتتتتتتتتتتتائر  الشتتتتتتتتتتتتركتتة لمالإجراءات التي ستتتتتتتتتتتت ت تت هتتا  

 :تراكمةالم

Measures to be taken to address accumulated 

losses: 

 
 لفااناارت ات ةاأكلالاأ ممم  صالة اكناتأجللات قصارا ما.ا •

ةاكتاالخاا ،ال لتباالاكت افامهالا2026ل  ل اااا30ارتت اكتةا امةا

ةاضممممتناقما تمةاار مما.اأ ااالا مما.اارت ج مةا  إا اجهمااتما لجلما
ةار  ممممممةاتناار مابااارة ممممما  امماااةاتناار معاارثمارمف ،ا ارم ا لةما
تناارتت قعا اااتهتماامماركماتمل الإ جمازالخاكلااار ةمالنا  تىاإتتم

أنات اياهالاالإل اااص،اإرىاجا  االإل اااصاار ماتجمةاكناكة ااا
أة  ،اإرىاتضاك ةاإل اااصاارر كةاتةا  ةامت ت اهاالخاار ابا

راك اباارةت ممةاااار رمم كةااار تلااة،امتاالتتارممىاتعاة ار ممامه
ا ارةااتة

 

• As the above transaction only resulted in a 

temporary deferral of previously accumulated 

profits as of 30 June 2026, all these deferred profits 

will be realized back to the profit and loss 

commencing in Q3 onwards progressively based 

on the percentage of completion of both contracts 

until their full completion. These revenues coupled 

with the revenues from other contracts are 

expected to double the level of revenues of the 

Company from that of last year which is consistent 

to the Company’s five-year business plan.  
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